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Jas  Pipe  Line  May  Yet  Be 

ilanada’s  Biggest  Boondoggle  With  Russians 


Founded  1912 


i  _  .  .  .  I  .  n  I  All  major  Canadian  shipyards,! 

Provincial  Partnership  Basis  for  Public  Finonc-I^.,;  nearly  as  can  be  ascertained,! 
ing  of  Complete  System  Evokes  Little  Interest' arc  responding  to  Russian  interest! 

■  Outside  of  Ontorio  -  Conodion  Steel  Moy  rrsJaf'sset^trln! 

,  Also  Become  Issue  Before  Long.  tonnage. 

!  Earlier  Russian  Tcclcrs  were 

f  Special  to  The  Financial  Times  discouraged  by  the  negative  at-| 

I  Toronto— Placing  the  steel  pipe'tivc  rate  structures  were  based,  titudc  ot  the  government  which  | 
Ider  for  Trans-Canada  Pipe;  Should  the  F.P.C,  turn  down  indicated  considerable  doubt| 
[nes  in  the  United  States  may  I  the  export  bid  in  its  decision  it  about  the  propriety  of  dealing! 
',;conie  more  of  a  hindrance  than; will  be  almost  a  foregone  conclus-  with  the  cold  war  enemy, 
f  boost  for  the  current  negotia-jion  that  Ontario  will  plump,  not;  probable  that  the  discour- 

Lms  between  the  company,  the 'for  government  financing  of  prospect  confronting  Can- 

/.ntario  and  federal  governments  northern  Ontario  leg  only,  butj^^jg^  shipyards  may  have  some- 
i,out  financing  the  northern  On-: for  a  public  financing  job  for  theL^j^,  change  ot 

^rio  stretch  of  the  system.  whole  pipe  line.  This  might  welli^j^^  "official  attitude.  Currently, 

,The  involvement  of  Crown  become  the  boondoggle  to  end  allLj,^  government  re- 

^mds  in  this  construction  would,  boondoggles.  striction  on  the  construction  of 

I's  tar  as  general  practice  is  con-  This  is  tentatively  sugge.sted  to^  jp^  Russians  is  that  the 

r-rened.  call  for  the  employment, be  on  a  partnership  basis  between be  conditional  to  gov- 
as  much  Canadian  material  as, the  provinces  concerned.  Andlp^n^^.^^  approval  as  to  type  of 
bssible.  The  fact  that  at  the  mo- 1  more  pitfalLs  will  open  up.  L^ip,  and  that  no  merchant  ships 
'icnt  no  Canadian  company  isj  How  much  can  Saskatchewan built 

rale  to  turn  out  the  big  volume  land  Manitoba  be  expected  to  re-  _  ..  ,  .  ,  . 

.  ,  j  j  .  ...  ,  .  ,  Canadian  shipyards  have  c.\- 

'f  ‘big  inch  pipe  is  regarded  as'gard  as  their  proper  share  of  the  ,  .  .  .u  j-  <  .u.-i 

®  ,  f  ,  ...  ,  .  hausted  the  immediate  possibil- 

I'lore  or  less  incidental.  investment  required,  in  relation  ....  •  i 

i,  ,  ...  u  1  ^  »  itics  for  commercial  contracts, 

r  Such  opposition  as  has  already  to  Ontario?  ,  .  .  ,  ,  ,  „  j. 

'  •  .  ,  •  .U  r,  ...  .  The  high  level  of  Canadian  wages 

Irisen  against  placing  the  order  How  .much  should  provinces  ,  .  .  •  .u  _ 

“  .  ,  ,  u-  u  ,  .  and  costs  has  priced  them  from' 

or  200.000  tons  of  ^igh  Pres-|like  these,  with  no  stake  in  Ontar-  Com-i 

Lire  steel  pipe  with  the  Uni  ed  .os  -fuel  shortage”  commit  them-  Canadian  use 

Ptates  Steel  Corp.,  is  stressing  the, selves  to  considering  the  fact  that 

<<,ct  that  more  than  one  pipe  com-  there  are  other  and  for  them  construction  co.sts  run  asi 

any  right  now  is  expanding  its, much  more  vital  capital  invest-'  ^  Canadian  levcll 

acuities  to  anticipate  the  grow-  ment  projects  which  they  wish  to  finished 

1C  pipe  line  busine.ss  that  I'os  undertake?  ...  u  •  *  j  j  .  . 

'*■  '  ^  ship  may  be  imported  duty  free. 

'  Would  the  Quebec  go\’ernmcnt| 

I  f  oAn  AAA  I  Til  G  SH  i  3 1 Q  s  fl  1  c  ^o^v  oin  mil  2 1 

I  Of  collide  commit  itself  to  assisting  in  the|j^^.^  ^  recommendation 

r  e  enough  for  the  P^e  line  a  1^  of  a  project  which  it  commission  on| 

•  !  ""T  tols  bv  the  time'  Coasting  Trade  for  the  reserva-l 

.lose  to  700,000  jwym  favour;  certainly  without  trade  to  Can*! 

he  whole  line  adian-built  ships,  thereby  assur-! 

I  ^een  ^  rnmnanv  has  would  Alberta’s  position  ing  the  shipyards  a  continuing 

iJeady  stated  that  if  it  could  I  ^  partnership?  Alberta  domestic  market.  . 

ireduy  a  .  •  t  a  producing  province;  its  stake  ^  ,  i,.  « 

)e  sure  of  two  thirds  of  this  latter ; .  .  .  An  order  from  the  Russians  '" 

)€  suic  I  business  is  the  welfare  ,  ,  j 

! 'olume,  it  would  break  even  after  ^  ♦  u  ^  would  ease  the  waiting  period' 
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I  COMMODITIES  &  PRICES 

Prices  of  Dyne),  one  ot  the  numerous  miracle  fibres  now 
on  the  market,  have  been  reduced  from  15  to  2.7  cents  per  pound, 
with  lowest  grades  being  S1.05  and  highest  $1.30  compared  with 
$1.28  and  $1.50  re.spectively.  The  cuts  have  been  announced  by 
Union  Carbide  and  are  the  first  In  the  past  Sis  years.  Other 
miracle  fibres  may  follow  suit  shortly. 

t  tfy  *f. 

li  Lead  has  gained  a  bit  and  appears  to  be  settled  at  15 '.2  rents 

[!  a  pound  but  zinc  Is  sticking  to  13  cents  despite  efforts  to  create 
a  bull  market  in  this  metal.  The  London  swings  in  copper  as  a 
result  of  the  Chile  strike  rumor,  have  not  been  reflected  here. 
.  I  North  American  prices  are  still  on  the  basis  of  43  cents  L’.S. 
,  I  quote.  The  strike,  incidentally,  did  not  take  place. 

t|  ❖  ❖  ❖ 

A  substantial  steel  price  hoist  appears  on  the  way  in  the  U.S. 
and  may  come  before  the  end  of  the  year. 

❖  ❖  ❖ 

Serious  trouble  appears  ahead  for  cotton  prices  which  have 
been  falling  regularly  because  of  very  large  carry  overs  and  a 
new  heavy  crop  due  to  ineffective  production  controls.  Effect 
'  on  manufactured  goods  appears  slight  however  as  prices  here 
already  reflect  any  number  of  bearish  factors. 
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Canadian  shipyards  have  ex¬ 
hausted  the  immediate  possibil¬ 
ities  for  commercial  contracts. 
The  high  level  of  Canadian  wages 


in  the  gas  business  is  the  welfare  | 
of  the  producer;  not  so  much  of; 


would  ease  the  waiting 


11  the  new  jnstallation.s  that  ^  ’  1  u  cushion  a  possible  refusal  by  tossed  into  the  wind  when  the 

iiould  be  required.  government  to  reserve  the  Prime  Minister  appointed  Hon. 

Mouia  u  4  ,  .  i  naturally  press  hard  for  the'  .  .  u,.«ticc  r  onAintet  hits  npw  Pnst- 

•  Another  point  made  is  to  the  ut  *  i  ?  coasting  trade.  Hugues  Lapointe  nis  ne\^  posi 

•  lowest  possible  rates,  particularly,  _ _  rirct  ihnii'rht 

ffert  that  by  the  time  the  governmeni  owned  or  eon-!  ^o  far  there  has  been  nothing  ^  ^  ■  ,^3, 

•ould  actually  be  required-that  ^.finite  from  the  Russian  interest!  Jat  comes  ^ 

:  afler  all  financing  plans  have  „  .  _  !in  ship  construction  here.  Tvpc  •'‘ound.s  the  death  knell  of 

Mled  and  all  political  obstacles:  »  i.s  possible  of  course-and  in;  number  of  vessels  are  vague.!  amiable  Hugues 


An  international  conference  la  scheduled  for  next  week  at 
which  substitutes  for  copper  will  be  discussed.  Particular  em¬ 
phasis  will  he  placed  in  a  study  of  plastics.  This  is  expected  to 
put  a  damper  on  any  further  significant  rises  in  copper  prices. 

<«  •> 

Sulphonates,  employed  in  machine  tool  greases  and  in  the 
textile  industry  have  been  raised  one  half  cent  a  pound  in  car 
load  lots.  Other  chemicals  also  are  edging  higher.  Among  them 
caustic  sodas,  alkalis,  etc.  On  the  other  hand  ergots,  used  exten¬ 
sively  in  the  pharmaceutical  trade  have  suddenly  become  con¬ 
siderably  cheaper  due  to  unexpected  shipments  from  Portugal. 


Docs  Poslmasler  General  Job 
Kill  Lapointe's  Justice  Hopes? 

May  Also  Meon  Diminution  of  Veterans  Af¬ 
fairs  Portfolio  —  P.M.  Wonts  Allard  os 
Defence  Minister  —  Inter-Cotholic  Fight  for 
Cape  Breton  Senotorship. 

By  TEMPUS 


OTTAWA.  Several  straws  were  i  his  pal  Allard  somehow  into  the 
)ssed  into  the  wind  when  the  cabinet.  I  am  referring,  of 


been  removed  -  Canadian, J^e  'ibscnce  of  details  from  j,  difficult  to  quote  a  firm;  succeeding  his 

Tiakrrs  will  have  caught  upiOntar'o  government  one  can  only  father  in  the  portfolio  of  Jus- 


I  tice.  My  next  reaction  is  that, 
I  if  he  is  doubling  up  with 
'  Veterans  Affairs,  it  signals  the 
I  diminution  of  that  once  impor- 
I  tant  job.  The  responsibility  of 


lipr  makers  will  have  caught  up  |  Ontario  government  one  can  only|  '  |  father  in  the  portfolio  of  Jus- 

vith  any  installation  require- I^Poculate-that  the  Ontario  plan,  ^  are  probablyi  reaction  is  that, 

■nenfs  that  mav  be  called  for.  'envisages  hefty  federal  participa-  Russian,  too  aic  piobabjy  doubling  up  with 

Of  course  the  fact  that  Trans- 1 ‘ion.  if  not  that  Ottawa  shouM  ^  ^e^tor'’comm"erc^a^"  contracf'aTd 

anada  has  to  buv  piecemeal.  I '’n.v  case  carry  the  lions  sharc.|neea  tor  commercial  con  racts  and  j,^inution  of  that  once  impor- 
enre  it  does  not  'really  know’Bnt  in  this  case  it  becornes  « tant  job.  The  responsibility  of 

,  whether  all  of  the  line  will  be! _ jCoi^ued  on  Page  12)  _  _ =^nla„e  of  it. _ routinized  department 

'(Undertaken,  or  whether  for  a  few  |  ,  will  go  to  the  permanent  civil 

vears  to  come  the  Niagara  Balls.  l/yiorG  CXCOnSIOM  AhnOUnCGCl  -servants.  Thus  our  soldiers, 

Toronto.  Montreal  system  will  be  If  lUUriWCU  sailors  and  airmen  of  World 

the  only  operating  portion,  makes,  Tq-  Pill  A  InrlllcftW  War  II  arc  m  good  hands, 

if,  impossible  for  Trans-Canada  to  rUl  OSai  ^  lUip  Ot  lOpCf  inUUSlfy  We  need  a  postmaster  general 

call  for  any  volume  of  pipe  big; -  these  days  like  I  need  sleigh 

enough  to  '  allow  any  Canadian!  (Special  to  The  Finanrial  Times)  bells  for  my  Pontiac  but.  fpr 

pipe  maker  to  bid  for  the  contract. I  VANCOUVER  —  If  there  is  ajbuilding  a  pulp  mill  at  Duncan!  *offie  reason  or  another,  the 


cour.se.  to  the  gallant  Brigadier 
,1.  V.  Allard,  former  Commander 
of  the  troops  in  Korea.  Original¬ 
ly  the  PM  hoped  to  ni.sh  him 
in  from  the  St,  .lean-Ibcrville- 
Napirrville  seat  vacated  by  the 
untimely  death  of  Hon.  .Alcide 
Cote.  This  he  could  not  ram 
down  the  electors'  throats  af¬ 
ter  the  rebuff  in  Restigouche- 
Madawaska  and  the  near  thing 
down  in  Bcllechas.se. 

So  after  that  rebuff  the  Prime 


[Banks  Top  The 
Field  in 

Mortgage  Lending 

j  Canada'.s  chartered  banks  have 
I  now  taken  the  lead  in  mortgage 
I  financing  under  the  revised  Na- 
!  tional  Housing  Act.  As  of  the 
jend  of  October  the  banking  sys¬ 
tem  accounted  for  about  51  per 
icent  of  NH.A  loans  approved  this 
!year.  compared  with  about  40  per 
cent  in  1954. 

Gross  approvals  under  NHA  by 
I  the  chartered  banks  since  its  pass- 
;age  March  22  last  year  are  be- 
;  lieved  to  now  approximate  $450 
million;  the  total  .stood  at  some 
$160  million  at  December  31,  $290 
million  at  the  end  of  June  and  a 
further  $160  million  is  estimated 
I  to  have  been  approved  in  the  suc¬ 
ceeding  four  months. 

I  According  to  the  weekly  bank- 
;  ing  statistics  published  by  the 
Bank  of  Canada,  the  banking  sys- 
'lem  carried  some  $231  million  of 
;  mortgage  loans  on  the  books  as 
of  October  26.  This  total  bears, 
I  of  course,  only  a  passing  relation 
j  with  the  gross  loan  total,  being 
I  higher  by  reason  of  interest 
I  charges  on  the  one  hand,  and 
[lower  through  principal  payments 
;  along  with  the  banks'  sale  of 
mortgages  from  time  to  time.  It 
i.s  generally  agreed  that  a  rela¬ 
tively  small  proportion  of  mort- 
.gages  have  been  sold  and  when 
they  have  taken  place  it  probably 
has  been  for  the  purpose  of  work¬ 
ing  out  the  legal  niceties  coupled 
with  a  desire  to  test  their  ma.- 
kctability. 

One  thing  is  certain— the  banks 
have  long  waiting  lists  of  poten¬ 
tial  customers  for  their  mortgage 
portfolios. 

With  the  oncoming  of  the  win¬ 
ter,  the  demand  for  mortgage 
[loans  is  expected  to  drop  off 
■rather  sharply.  Unit  approvals  by 
the  banking  system  are  under¬ 
stood  to  have  been  at  the  weekly 
rate  of  about  l.onn  over  the  past 
six  months  or  .so.  If  the  past 
;  iConlinued  on  Page  3) 


[Second  Thoughts 

Politics  of  UK  Budget 
'May  Not  Be  Good  Economics 

Situations  Heats  Up,  As  New  Wage  Drives 
Start  to  Loom  Up — Stock  Markets  Take  Fur¬ 
ther  Inflation  for  Granted  While  Lobour-Tory 
Rift  Is  Still  Further  Widened. 

'  By  ALFRED  W.  GINGELU 

(London  Correspondent  of  The  Finoneiol  Times) 

LONDON.— (By  Air)— The  mo.st  important  question 
fo  be  a.sked  about  the  budget  i.s  whether  Mr.  Butler  has 
grasped  the  nettle  of  inflation.  My  first  reactions  were 
definitely  unfavourable,  but  .second  thoughts  suggest 
that  it  might  W  better  to  wait  upon  events. c 

Still  the  Chancellor  can  hardly  be  happy  at  the  re¬ 
sponse  of  the  stock  market,  which  seems  to  think  that 
inflation  will  continue.  Market  talk  is  that  the  budget 
has  lessened  the  prospect  of  wage  restraint,  if  there  evTi* 
was  one ;  but  I  write  only  a  few  days  after  the  event  and 
it  is  still  too  early  to  judge  whether  the  market  is  right 
in  its  view. 

My  main  worry  Ls  about  thc*'^ 

reaction  of  the  clever  boys  sitting' world. '  The  same  might  be  said 
beside  their  tape  machines  in 'to  apply  to  the  hands  that  wash 
Zurich  and  other  centres.  They  up  in  the  kitchen  sink,  especially 
hardly  could  have  been  favour-  when  those  hands  have  a  husband 
ably  impressed  with  Mr.  GaiU-  in  a  highly  organized  and  power- 
kell's  bitter  blitz  on  the  Chancel-  ful  trade  union.  Small  items  used 
lor  and  his  blessing  on  a  Trade  'u  the  kitchen  arc  being  taxed 
Union  frco-for-all.  which  could  fur  the  fir.st  time  .since  the  war. 
easily  hoist  the  national  wagel  tn  a  television  interview,  Mr. 
bill  by  a  further  Cl.iO  million.  Butler  indicated  that  he  wanted  (o 

1  bring  inflation  home  to  all  classe.g 

The  Chancellor .s  proposals  were 

...  of  the  community.  He  has  ccr- 

at  first  sight,  disappointing.  They, 

,  .  'tainlv  done  it.  His  proposals  sit 

appeared  like  the  mixture  as  be-,  •  ^ 

.  .  ■  J.  .■  ,  oddly  by  his  remarks  at  the  Con- 

fore  and  gave  little  indication  of 

.  ...  _ _  iscrvative  Party  conference  where 

how  a  better  economic  climate |  .  .  .  ... 


is  to  be  created.  This  is  because; 
'that  while  his  new  taxes  will  rai.se ! 
the  cost  of  living  by  a  fractional; 
amount  they  are  extremely  irri¬ 
tating  just  the  same.  The  taxes 
on  small  metal  using  items  hits 
the  kitchen  sink  and  the  women' 


voters 

have 

been 

pretty 

vocal 

about  it 

•The 

hand 

that 

rnck.s 

the 

cradle,” 

it  i.s 

.said. 

■'rules 

Ihe 

I  he  said  that  his  aim  would  bs 
I  to  get  prices  down.  It  is,  of  course, 
!casy  to  see  why  he  has  taxed  tha 
■kitchen  sink.  Prosperity  has  re¬ 
sulted  in  heavy  purchases  of 
goods  u.sing  metal  imported  from 
abroad.  And  thi.s  he  wants  t» 

,  stop. 

i  Bu(,  unlr.s.s  (he  iinion.s  come  to 


1 1  ^  I  tax  on  distributed  profits  ha; 

iron  ^1000  KOCk  laughed  off.  up  until  novi 

'  .  ^  ■  the  increased  dividends  distribut 

I  QU  ih^lt  companies  has  been  a  batth 

I  f  P,.y_  jf  ypy  only  rcstrair 

I  the  rise  in  dividends,  it  was  said 

Iron  ore  shipments  in  Octoberiments  to  the  end  of  September  could  ask  our  members  to  b( 
,  continued  at  a  feveri.<h  pace.  Iron  amounted  to  1,279,770  tons  com- j  parent 

lOre  Company  reported  total  19,i5!pared  with  797.254  ton.s  in  tthc,  j  n„t  .^ink  there  was  eve. 
ishipmcnts  to  October  31  at  6.881.-:same  period  of  last  year.  Pre-|n,och  chance  of  it.  Now  it  is  prov 
|4.8  tons  and  are  believed  to  have'sumably  the  dk^crepancy  between'e^.  A  trade  union  leader  i.s  like 
■hit  thc.r  goal  of  .seven  million  Jake  shipments  cited  above,  andjjhe  man  on  a  bicvcie.  once  he 
I  on.s  for  the  year  la.st  Thursday.'the- Mines  department  total  i.s  ac-!,,„ps  pedalling,  he  falls  off. 

If  the  miin  weather  which  ha5  counted  for  by  con.sumption  of  Orel 
'prevailed  to  date  holds  out  by  Algoma  Steel. 

jthrough  November.  Iron  Ore  Com-^  Almost  Doubled  I.  ‘""fir’ 

ipany  will  .substantially  exceed;  The  same  departmental  report' '1^"  ^  a 

Icven  the  rosiest  of  early  .season  shows  that  total  Ontario  ship-;'  .''‘*‘"5  ha®  had  s 

'expectation...  October  shipments  menUs  for  the  first  nine  monthsil"”*'  unfavourable  effect  on  pub. 
jtotalled  ]..383,000  tons,  down  frac-  of  19,35  stand  at  3.378.914  '.pmmji.  And  it  is  hardly  sur. 

itionally  from  the  1,409,000  tons  about  double  the  19.34  total  to  thci'^T"”  u  u 

Ishipped  in  September.  date,  of  1,772,8.30  tons.  extremely  vio. 

„  /  .  n  t  ,  Jent.  They  arc  annoyed  because 

!  From  now  on  the  Seven  Islands'  adaition  to  Steep  Rock  and  ^ 

shipments  face  two  problems:  cx-:-'^*3oma.  the  new  Bethlehem  sub-' 

jce.ssivo  cold  during  the  carrfagc'sic*‘3i'y,  Marmorafon  Mining  Com-' ^  c  price  in- 

|from  mine  to  deep  water  which'P^"y  Belleville,  shipped  a  total;  ^  vantage  s  ip. 

imakes  dumping  of  the  ore  nextjof  Hl,839  tons  of  pellets  to  the'^'""  ’^'Sht  therefore  ap. 

|to  impossible  and  .second,  reluct-  end  of  September.  Marmoraton; 

;ance  of  ocean  carriers  to  battle  made  its  first  shipment  in  May  ^  ^  uc  to  the  fire. 

[with  drift  ice.  Shipments  up  thcjthis  year.  But  it  really  ^urprising?  Car 

'St.  Lawrence  depend  on  when'  h«'o  specific  data  is  available  for  '  ^  a  he  as  decided  that  we 

'the  river  freezes  over.  IDosco's  Wabana  mines  although  bound  to  have  another  wage 

c,  „  .  J  ,,,  o.A  shipments  are  presumed  to  be  at  ^hat  it  might  be  better 

in^n  f  .'hipped  311,820  tons  jg.^  ^3^^^  despite!^"  “  up  in  increased  taxa- 

°  ladmi.ssion  by  Dosco  officials  that] ^hat  is  what  it  looks  like  to 

tl\  C  tOtRi  over  the  SOSl  of  twoi  .  •  j  *•  ^  imo.  I  CRnnol  think  that  hr*  1C  r-n 

4  rtn4  .  ,  ^  'ccrlain  production  buys  now;  crirmui  ininK  loai  nc  is 

million  to  2.041.934  tons.  In  Octo-i,  ,  u  '  j  badlv  advised  as  is  hoin"  saiH  in 

I  rif  1  ,  .  c*  HI  largely  overcome  have  impeded'  aavisca  as  is  ocing  said  in 

'thinonH  f  ;Wabana's  ability  to  take  maxi-!®®"’®  quarters.  But,  whatever  we 

lafivp  +  f  I  f  tl^'^'  advantage  of  the  booming  think  about  his  proposals, 

i-62  ann  ^  ’^market  in  iron  ore  this  year.  | cannot  leave  the  militant  at- 

the  19.''.‘'^t^t cy  0  per  cen  o  j  doubt,  of  course, I of  the  trade  unions  out  ol 

I  .i.i  0  a  .  [that  1955  shipments  of  iron 'ore 'account.  The  trouble  is  that  the 

I  Algoma  open-market  .shipments [for  the  country  as  a  whole  willj^^Se  claims  have  been  the  big- 

of  iron  ore  in  October  totallcd^bc  at  an  extremely  high  level,  Scst  factor  in  foreign  exchange 

82.5,37  tons  to  bring  the  year'sjprobably  about  double  1954  which  i  ™®ckcts  durin.g  recent  months. 

total  to  9.38,328  tons.  Shipments|it.self  w'as  the  previous  all-timei  balance  sheet  has  a 

in  October  of  19.34  were  much  high.  Moreover,  with  the  dc-i credit  side  too.  Most  people  have 

higher  than  in  the  .same  month  mand  for  steel  in  Europe  as  w'ell  overlooked  one  vital,  and  most 

this  year,  but  the  19.35  cumulative  as  in  North  America  showing  no  significant,  point  in  the  budget. 

total  is  running  more  than  25  per|signs  of  abatement  through  most  •'^od  that  is  the  sharp  curb  that 

|Ccnt  ahead.  According  to  the  On-iof  19.36.  next  year  should  sec  eveni^'’-'*  been  put  on  the  extrava- 

tario  Department  of  Mines,  grandjthe  tremendous  19.35  performance! S^nces  of  local  authorities.  Apart 

total  Algoma  Ore  Prbpcrty  ship-!eomfortably  exceeded.  from  political  ballyhoo  it  has 


to  the  trade  iinion.s  by  raising  tho 


the  now  routinized  department  |  Minister  has  dreamed  up  the 
will  go  to  the  permanent  civil  idea  of  inserting  Allard  into  St. 
servants.  Thus  our  soldiers,  |  Mauric^-Lafleche.  This  obscure 
.sailors  and  airmen  of  World  |  riding  up  the  St.  Maurice  river 
War  II  arc  in  good  hands.  |  has  never  boasted  of  a  distin- 

Wc  need  a  postmaster  general  j  guished  rcprc.'^cntativc  at  Ottawa 
these  days  like  I  need  sleigh  |  and  now  it  appears  they  are  go- 
bells  for  my  Pontiac  but.  fpr  j  ing  to  get  one.  Mooted  it  is  that 
ime  reason  or  another,  the  j  amiable  incumbent,  J.  R. 
)st  had  to  be  filled.  I  suspect  Richard  is  quite  happy  about 
le  pressure  from  the  non-  getting  out.  First,  he  never  seem- 
ontrealers  was  great.  Rural  cj  to  get  the  range  here  in  Ot- 
uebcc  was  terrified  lest  Mont-  tawa.  Second,  he  was  allergic  to 
■al  or  Quebec  City  should  grab  "Anglais''  and  thirdly,  he  was 
is  juicy  portfolio.  grow'ing  deaf.  Inevitably  there  is 

Meanwhile,  as  the  Veterans  j  talk  of  fixing  up  this  nice  old 


11  will  take  more  than  200.000  j  recession  in  pulp  and  paper 'Bay.  j  filled.  I  suspect  Richard  is  quite  happy  about 

'tons  to  justify  the  expenditures  to  [someone  forgot  to  fell  British!  Alaska  Pine  Modernizing  L’’®  pressure  from  the  non-  getting  out.  First,  he  never  seem- 
get  a  plant  ready.  Even  so.  how'- Colilmbia  about  it.  The  expansion  j  The  w'cek  also  produced  re- 1  Montrealers  was  great.  Rural  cj  to  get  the  range  here  in  Ot- 

pver.  the  order  placed  last  week  in  this  field  continues  at  a  high  [ports,  so  far  unconfirmed,  that!  was  terrified  lest  Mont-  tawa.  Second,  he  was  allergic  to 

is  the  largest  single  order  for  a  tempo,  with  no  evidence  of  a  Scott  Paper  Co.  is  seeking  a  real  or  Quebec  City  should  grab  "Anglais'*  and  thirdly,  he  was 

gas  pipe  system  ever  shown  cither [slowing-down  in  the  foreseeable  major  interest  in  B.C.  Forest  Pro-!  th'®  juicy  portfolio.  growing  deaf.  Inevitably  there  is 

in  Canada  or  the  United  States,  [future.  [ducts  and  that  that  company,  Meanwhile,  as  the  Veterans  j  jglk  of  fixing  up  this  nice  old 

In  the  meantime  the  agreement  j  ;|^acMillan  &  Bloedel  have  dp."'‘’'ch  lias  already  announced!  Affairs  job  dwindles,  it  be-  |  plumber  with  a  senatorship. 
reached  between  Ontario  and  double  the  capacity  of'P*®"®  ''  bleached  sulphate!  ®  secondary  cabinet  post,  j  Maybe! 

tawa  about  the  division  of  cosls'their  newsprint  mill  at  Port  Al-|"’‘^l  Crofton.  Vancouver  Is-!  conjecture  that  it  will  Meanwhile  Lapointe  casts  his 

for  the  northern  Ontario  Icsjbemi,  even  before  construction decided  to  increase!  |  pyes  wistfully  toward  a  diplom- 

which  will  be  built  at  taxpayers’:  ’  orieinallv  announced  I**®  Proposed  capacity  to  400  tons!  speaking  Canadian.  atic  .spot  in  Europe:  Allard  hopes 

expense  must  be  regarded  as  only  sUrt^d  The  enTar'e^  i  .  Ottawa  and  become  the 

tentative  and  highly  conditional. Lju  ggg I  Alaska  Pine  Si  Cellulose  isj  ^®>Pr  St.  Laurents  hopc.s  to  get  I _ (Continued  on  Page  6^ _ 

A  more  full  fledged  agreement newsprint  daily  by  mid- 'busy  modernizing  its  bleached | 
will  stifl  have  to  await  the  de-  jg.g  ^g..^  ^,j„  [sulphite  pulp  mill  at  Port  AlberniU^|<|i;5^  MaIA/  Y  CitK 

cision  between  now  and  next^^^  production,  rolling  out  300  ™®'  ®ofno  $10,000,000,  and!*  ■VII  I  f  3lwinr  f  Wl  l\ 

April  of  the  Federal  Power  Co™' | tong  a  day.  i Powell  River  Co.  is  putting  in  itslf  |» 

mission  in  Washington  whether:  i„  addition,  of  course,  this  com- newsprint  machine  at  a  ifTiplIGS  I  llfQQT  OT  IQfITTS 

gas  may  be  imported  to  the  I co.st  of  $20,000,000.  - 

western  market  areas  via  Erne  "jp^jp  Alberni  andj  outdone  by  the  big-  OTT.\WA:  There  were  arched  the  pregnant  phrase;  "bound  to 

son.  Man.  iputting  in  a  board  machine.  At!^^’’  operators,  Sidney  Roofing  &  eyebrows  a  wtiile  back,  when  in  be  greatly  influenced  .  .  .'' 

If  that  decision  should  be  "O^a-i  Alberni  alone,  MacMillan  started  negotiations  my  tempus  column.  I  ventured  to  Experts  here  say  that  this  is  a 

five,  as  well  it  ^'Sbt.  the  assistj^l^^^^^  committed  thcm-|f">-  *5.000.000  mill  near  Van-  suggest  that  willy  nilly.  we  were  disguised  warning  to  the 

ance  given  to  Trans-Canada  by  expenditure  ot  $58,- wandering  back  toward  protec  3,3^^^  ^  3 

the  governments  in  the  matter  newsprint  Plywood  Co.  spokes-  lion.  I  venture  to  .suggest  that  ^3^  ,^3^ 

the  northern  Ontario  leg  would  auxiliaries  wil>""  ‘old  the  Sloan  Fore.stry  Com- 1 the  speech  uttered  by  Finance  ^,^^^3^  3^,3^^ 

prove  to  be  quite  insufficient. mis.sion  that  they  are  ready  to  go iMinuster  Walter  Harris  in  Newl^.^^^  ^^^p  ^^3.^ 

Without  a  .substantial  initial  mar-,  [ahead  with  construction  of  a  $30.-  York  the  other  day  implies  that  Canada's  cash  markets  if  they 

ket  .south  of  the  border  and  pend- 1  Tliere  are  rumors  that  Crown 'OOO.OOO  .sulphate  pulp  mill  at  very  thing.  perservere  in  trading  their  wlicat 

ing  the  development  of  really  bigiZellcrbach’s  Elk  Falls  Co.  will iQuc.sncl  as  soon  as  they  get  a  Canada  has  been  blowing  hot  f^r  blocked  currency  in  other 
markets  in  the  east  the  prospcc- ■install  a  .second  machine  at  Dun-jforcst  management  license.  This  and  cold  from  the  days  of  tfie  Na- ^countrie.s,  that  Canada  will  not 
five  revenue  basis  would  not  bc^can  Bay.  too,  and  this  would  would  be  the  first  pulp  mill  to  be  tional  Policy  of  1878  right'^it  idly  by 
healthy  enough  for  some  time  to, double  production  of  their  news-  built  in  the  British  Columbia  in-  through  the  Reciprocity  election |  ott  .  «  '  1 

come  to  interest  investors,  whO|prjnt  mill  opened  in  1953.  The  tcrior,  although  others  have  been  of  1911  and  clear  down  to  the  lastj  .  Y  «enume  y  conccrnc 

even  without  great  hopes  for  in-jcompany  is  now  engaged  in  frequently  rumored  in  the  past,  war  Bv  the  time  we  had  reached!  ^  ®  '  ereqcc  o 

Itial  earnings  would  still  want  toj -  - -  - '  ^^^^tages  of  1944,  tariffs^'’  Indeed  it  got  to 


Meanwhile  Lapointe  casts  his 
eyes  wistfully  toward  a  diplom¬ 
atic  spot  in  Europe:  Allard  hopes 
to  get  to  Ottawa  and  become  the 
(Continued  on  Page  6' 


Itial  earnings  would  still  want  1o| 
know  that  their  capital  is  reason-, 
■bly  safe  from  depreciating.  [ 
The  continuous  delays  in  arriv-i 
;  at  a  sensible  and  economic! 
decision  about  the  west-cast  gas[ 
pipe  line  incidentally  have  had, 
the  additional  effect  of  making  j 
the  pipe  line  ronsiderably  more! 
expensive  than  it  would  have 
been.  ' 

Important  increases  in  steel 
prriccs  have  already  gone  in  effect: 
since  the  House  of  Commons! 
wrangled  started  about  "Cana- 
dianism  in  Gas  Transportation" 
and  additional  increases  of  pos¬ 
sibly  $6.50  per  ton  arc  now  on  the 
way  in  the  U.S.  Other  costs  for 
materials  and  labour  have  gone 
steadily  higher  and  estimates 
recently  have  been  made  that  if 
Ihe  gas  pipe  line  plan  does  finally 
get  underway  as  planned  next 
ipring  the  total  cost  of  the  system 
nay  be  10  fo  15  per  cent  higher 
than  the  original  estimates — on 
which  financing  plans  and  tenta- 


Money  and  Capital  Markets 


Tuesday  Close 


.Itontreal 

This  I.ast  Week 
week  week  in 


Day-to-day 
Loans  .  . 

Treasury  Billa 

fll  day  .  3 

27.1  day 

Commercial  Paper* 
.10-  (W  day  ... 
aO-170  day  .... 
Canadas 

2' 4  .luly  ,1*  ...  2 

.1  May-sa  ...  2 

.1  RO  .  1 

3V4  79  3 

Provincials 

Ont.  .1  08  .  3, 

Que.  3  67  .  3 


Call  .Money  I’i-.l"*  2''*-.1 

Treasury  Blll« 

90  day  2.00  2.12 

Commercial  Paper 

270  day  .  2'*4-3  2is.3  1' 

U.S.  Treasuries 

2'.a-  61  2,74  2.72 

2'-j  72  2.79  2.78 

'  ■  London— 

Treasury  Bills 

90  day  .  4.10  4.07 

U.K.  Bonds 

2>4  57  4.24  4.2,1 

3  60  4,24  4.2.5 

3  68  4.67  4.68 

4‘4  79  .  4. ,58  4.58 


the  shortages  of  1944,  tariffs  ■ 
[seemed  as  dead  as  the  Dodo,  andj 
!even  the  discussion  of  them  w'as! 
'academic.  ! 

j  Now  we  .seem  to  be  inching 
back  again  toward  the  shelter  of| 
I  tariff  walks.  The  lines  I  suggest! 
'which  imply  a  threat  of  revived 
[tariffs  against  the  United  States' 


a  point  where  one  of  the  rca.sons  i 
that  Harris  and  his  speech  were 
planted  in  New  'York  was  because 
the  government  here  wanted 
somebody  to  tell  the  United 
States  right  on  their  own  soil 
How  things  stood.  We  did  not 
want  to  turn  the  other  cheek  any 
more. 


*  Prime  Rates. 

(Supplied  by  Royal  Bank  of  Canada,  fireenshields  A  Co.,  and 
Dominick  Corp.  of  Canada.) 


|are  on  Page  9  of  the  prc.ss  re-j 

'lease  of  the  Finance  Minister’s'  Washington  per.si.sts  its  pre- 
'New  York  speech,  where  he  says:  attitude  on  give 

‘  "The  problem  of  the  Canadian  <he  answer,  of 

wheat  producer  will  only  be  solv-  ‘^our.se.  will  be  retaliation, 
led  with  the  removal  of  these  high  Americans  pro- 

lartificial  barriers  which  now  re-  cannot  think  of  a  thing 

!strlct.  directly  and  indirectly,  our  ^^at  we  can  tax  and  hurt  the  Am- 
access  to  the  world  wheat  mar-  exports  But.  within  days.! 

ket.  But  I  can  only  repeat  wheat  ‘’0“*'®-  imposing] 

production  is  the  principal  source countervailing  duty! 
of  cash  income  of  the  great  United  States  goods, 

Jority  of  our  western  farmers'**®^®”  anguished  howls.  j 

and  we.  as  a  government,  are!  l’^®  j“®‘  «ot  to  a! 

bound  to  be  greatly  Influenced  i  where  it  is  fed  to  the  teeth 

by  anything  so  viUl  to  them  and  playing  stooge  to  Americans’ 

to  our  national  economy.”  [high  tariff  policies.  To  change  the 

.J,  ^  .J.  figure  of  speech,  the  worm  is  get- 

The  dynamite,  of  course,  is  in  ting  ready  to  turn.  j 
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from  political  ballyhoo  it  h 
•  I  made  little  impact  so  far. 

,  Foreign  observers  would  i 
Iwrll  to  weigh  up  the  most  vit 
implications  of  this  move.  Mo 
than  £600  millions  a  year  is  spe 
by  the  local  authorities  in  01 
way  or  another.  This,  it  shou 
be  pointed  out,  is  about  a  quart 
of  the  total  value  of  national  i 
vestment.  Hou.se  subsidies  arc 
be  cut  and  the  rate  of  intere 
on  local  government  loans  w 
!  depend  upon  their  credit-worth 
ness  in  the  market. 

Depend  upon  it,  the  rate  w; 
I  rise  very  steeply  and  local  ai 
I  Ihorities  spending  will  be  e: 
!  posed  to  the  full  force  of  tl 
j  credit  .squeeze,  to  which  th« 
have  been  relatively  immune 
date.  By  this  method  the  goveri 
ment  plans  to  cut  the  building  i 
j  houses,  often  let  at  uneconom 
'rents,  whose  tenants  have  had 
larger  margin  ot  their  incon- 
to  pay  for  cars,  television  .sets  an 
similar  items  on  the  never-neve 
The  labour  force  used  in  locj 
1  iContinued  on  Page  12.) 
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Investor  Mutual  of  Can.  LtdJEarnings  Drop 

Portfolio  of  liweatments  iFederal  Grain 


Portfolio  of  liweatments 

At  ar  Scpttmbtr  30th 

COMMON  STOCK 

No.  of 


FUfPl  Tp»r«  Entletl  .fnly  Slsf 


DIVIDEND 

DECLARATIONS 


DIVIDENDS 

And  Other  Official  Notices 


AGRICULTURAL  MACHINERY 

Cockshutt  Farm  Equipment  Ltd .  11.26P  $ 

Massey-Harris-Ferguson  Limited  .  22.4.i0 

AUTOMOBILE  &  PARTS 
Ford  Motor  Co.  of  Canada.  Limited  .  P.260 

The  Goodyear  Tire  &  Rubber  Co.  (Can.'  2.0P1 

Russell  Industries  I.iniited  .  IP.PO.i 

BANKS 

Bank  of  Montreal  .  .'?2.6.'l2 

Bank  of  Nova  Scotia  .  1.1.647 

Banque  Canadienne  Nationale  .  7.90,1 

The  Canadian  Bank  of  Commerce  .  1P,871 

Imperial  Bank  of  Canada  .  24.06.1 

Royal  Bank  of  Canada  .  .17.0.18 

The  Toronto- Dominion  Bank  .  26.198 

BASE  METALS 

Aluminium  Limited  .  2.1.887 

The  Consolidated  Mining  A  Smelling  Co.  16.77,1 

Falconbridge  Nickel  Mines  Ltd .  4.,100 

Gunnar  Mines  Limited  (Warrants'  10.000 

Hollinger  Consolidated  Gold  Mines  Ltd.  1..100 
Hudson  Bay  Mining  te  Smelting  Co.  Ltd.  8,0.10 
International  Niekel  Co.  of  Can.  Ltd.  .  .18,63.1 

Mining  Corporation  of  Canada  Limited  1.600 

Noranda  Mines  Limited  20,08.1 

Quemont  Mining  Corpn.  Limited  . 10,400 

Gunnar  Mines  Limited  .  4.900 

BUILDING 

.\sbestos  Corporation  Limited  .  1.1..1.10 

Building  Produets  Limited  16.28.1 

Canada  Cement  Company.  Limited  1.1.96.1 

Gvpsum.  Lime  &  .Mabastine.  Can.  Ltd.  10.840 

FOODS  &  BEVERAGES 
Canadian  Breweries  Limited  26.77.1 

Distillers  Corporation-Seagrams  Ltd.  . . .  27.940 

John  Labatt  Limited  .  1.1.610 

Molson's  Brewery  Limited  “A"  21.79.1 

Sicks'  Breweries  Limited  .  2.240 

Hiram  Walker-Gooderham  A  Worts  Ltd.  14,28.1 

George  Weston.  Limited  .  8.111 

INSTALLMENT  FINANCE 
Industrial  .\cceptance  Corp  Limited  27.16.1 

Traders  Finance  Corp.  .  _  .  17  774 

Traders  Finance  Corporation  Ltd.  "R"  1.62.1 

People's  Thrift  &  Invest.  Co.  (Warrants'  1.000 
MERCHANDISING 

.1.  H.  .Ashdown  Hardware  Co.  Ltd.  '  B"  10, ,1,16 

Dominion  Stores  Limited  .  .1.1.612 

Hudson's  Bay  Company  32.438 

Loblaw  Groceterias  Co.  Ltd.  B"  . .  .1..100 

Henry  Morgan  A  Company  Limited  ...  6.071 

Simpson's  Limited  .  •  1000 

G.  Tamblyn.  Limited  . 4.91.1 

Taylor  Pearson  &  Carson  'Canj  Ltd.  12.9,10 

Zellers  Limited  . 20..1.10 

Dominion  Stores  Limited  (Rights)  .  2 

MISCELLANEOUS 

B,.\.  Bank  Note  Company  Limited  .  4.911 

Canadian  Dredge  A  Dock  Co.  Limited  1..100 

Consumers  Glass  Company  Limited  4.129 

Dominion  Corset  Company  Limited  1.100 

Famous  Players  Canadian  Corp.  Ltd.  12.700 

Imperial  Tobacco  Company  of  Can.  Ltd.  6.771 

Moore  Corporation  Limited  18.200 

The  Snutham  Company  Limited  6.9.10 

The  Toronto  General  Trust  Corporation  2.710 

PETROLEUM  A  NATURAL  GAS 
B.'l.  Oil  Company  Limited  .19.878 

Imperial  Oil  Limited  . 4,1.831 

Interprovincisl  Pipe  Line  Company  .  25.500 

McColl  Frontenac  Oil  Company  Ltd . 33.5.11 

Royalite  Oil  Company.  Limited  6.400 

Supertest  Petroleum  Corporation  Ltd.  6.831 

Trans  Mountain  Pipe  Line  Company  5,071 

PUBLIC  UTILITY 

The  Bell  Telephone  Company  of  Canada  41.039 
B.C.  Power  Corporation  Limited  52.72.1 

Calgary  Power  Limited  29.80.1 

Gatineau  Power  Company  29.721 

The  Shawinigan  Water  A  Power  Co.  2.1.4.10 

Union  Gas  Company  of  Canada.  Limited  14.1.10 

PULP.  PAPER  A  LUMBER 
Abitihi  Power  A  Paper  Company  Ltd.  42.480 


Fraser  Companies.  Limited 
Hinde  A  Dauch  Paper  Co  of  Canada  Lt 
MacMillan  A  Bloedel  Limited  '  B" 
Powell  River  Company  Limit'-d 
Price  Brothers  A  Company  I.imited 
Howard  Smit'n  Paper  Mills  Lirnited 
St.  Lawrence  Corooration.  Limited 
RAIL  A  RAIL  EQUIPMENT 
Canadian  Bronze  Company.  Limited  . 
Canadian  Pacific  Railway  Company 
National  Steel  Car  Corporation 
STEEL  A  FABRICATORS 
Canada  Iron  Foundries.  Limited 
Dominion  Bridge  Company.  Limitecl 
Dominion  Engineering  Works.  Limited 
Dominion  Foundries  A  Steel  Limited 
Dominion  Steel  A  Coal  Corp.  Limited 
Page-Hersey  Tubes.  Limited 
The  Steel  Company  of  Canada.  Ltd. 

Westee!  Products  Limited  . 

TEXTILES 

Canadian  Celanese  Limited  . 

Cosmos  Imperial  Mill.'  Limited  . 


PREFERRED  STOCK 

Abitibi  Power  A  Paper  Co.  Ltd.  4*2'‘e 


British  Columbia  Electric  Co.  Ltd.  5% 

Bruck  Mills  Limited  “.A"  . 

Burrard  Dry  Docks  Co.  Ltd.  “.A"  . 

Calgary  Power  Limited  .1%  . 

Canada  Cement  Company.  Limited  . 

Canada  Safeway  I.imited  4.40"  . 

Canadian  Breweries  Limited  . 

Canadian  Celane.=e  Limited 

Dominjon  Foundries  A  Steel  Ltd.  4'2'‘r 

Dominion  Tar  A  Chemical  Co.  Ltd. 

Federal  Grain  Limited  . 

Gatineau  Power  Company  5"  . 

Gatineau  Power  Company  o't'r 
Hughes-Owens  Company  Limited  6.4% 
Industrial  .Acceptance  Corp.  Ltd.  44-2% 
International  Metal  Industries  Ltd.  "A" 
Loblaw  Groceterias  Limited  'A"  .  . 
McLennan.  McFeely  A  Prior  Ltd. 
Massey-Harris-Ferguson  Limited  4'_2^' 
Henry  Morgan  A  Company  Ltd.  4^4 '‘8  . 
People's  Thrift  A  Invc.stment  Co.  6%  .  , 
Royalite  Oil  Company  Limited  544% 
Southern  Canada  P.  wer  Co.  Ltd.  6''r_  .. 
Taylor.  Pear.son  A  Carson  (Can.)  Ltd.  1% 
Traders  Finance  Corporation  Ltd.  4’2%  . 

United  Corporation  Limited  .A” . 

George  Weston  Limited  4'2% 

Zeller's  Limited  4'2 . . . 


1.314.920 
.111., 1.19 
.113..10.1 

1., 1.10.020 
818.820 
316.200 
2.6.16,775 
1.191.118 
2.071.248 
1.178.910 

2.821.68,1 

620.671 

12.1.7.10 
107..100 

.11. .100 
.131. .100 
3.090.800 
.17.200 
1.114.717 
288.600 

90.6.10 


8,10.021 

1.278.2.11 

.1.10.770 

.166.670 

67.200 

1,078.517 

1.119.318 

1.. 1.18.040 
8.19.821 
78.000 
1. 000 

163.107 
1.232.032 
770.402 
318.062 
142.762 
.  17.621 
225.998 
123,025 
1.14.8.10 
I 


Oper.  Pr«fH  .  J.S(I«„VI«  S.ltO.S'IS 

Net  Earnings  ....  SIS.IISI  1. 1.11.711 

Earn,  an  Com.  .  3.9S  4.83; 

I  Work.  Capital  s.fiOS.5l7  .1.34*.:i7S 

!  A  sizeable  drop  in  earnings  of  .  ..  ...  .  „ 

'  ,  .  ^  .  .  Aradia  Atlantir  Sugar  C . 

Federal  Gram  Ltd.,  shown  in  an-  Acme  cai  . 

inual  report  of  company  for  fiscal 

year  ended  July  .list  last,  reflects  Aluminum  Ud.  . 

a  contraction  in  volume  of  gram  •AnJi”cdn^*p.'’4V.  Mills  pid.  . 
handled  resulting  from  smaller  Angio-cdn.  p.  a  p.  Mills  .  , 
[volume  of  grain  handled  by  we.sr- i.'ngio-cdn.  Tri.  ci.  a 
;ern  producers  and  a  continued  rise  j^nslo-Hurnnian  Ud.  "Sa"  .... 
jin  operating,  construction  and  'lifr  Eimrir  srrvirr  t" 
imaintcnance  costs.  Aum  Eirririr  .Servirr  •■C"  ir«.' 

I  Grain  marketed  by  producers 

inuring  crop  year  under  review  . 

director's  report  states  amountc.'l  Montreal 

[to  524  million  bushels  compared  hank  o(  Montreal  (ex.>  .[..!! 
[with  608.3  million  bushels  in  pre-  •'‘"’i"  "(  (ex-' 

^vious  crop  year,  and  this  reducc.i  v..'  i,v  . 

I  volume,  together  with  other  lac-  RuthurM  p.  a  p.  a 
I  tors  over  which  we  had  no  con-  Baihursi  P.  A  p.  R 
!lrol,  resulted  in  a  subistantial  rc-  Reaver  Lumber  pfd. 

'riuction  in  grain  handled  through  '’|Se*i,lins“ieeMi''  I'i).  Pfd.  7 
'country  and  terminal  elevators.  pjrn  construeiion  co.  Ud. 

Patronage  dividends  paid  to  Brantford  Cordate  ci.  b. 
customers  of  country  elevators  Bridge  &  Tank  co.  nan.'  pfd. 
amounted  to  $343,729.  Thi.s  sum  is  ^.. 

a  deductible  expense  before  ar-  buIoIo  coid 

Burrard  Drydork  'Tl.  A*’ 


VFdirt? 

Rntt  niv. 
I  S 


BONDS 

CASH  A  OTHER  NET  ASSETS 
TOTAL* 

•  Represents  Net  Assets. _ 

MacMillan  Boosts 
Newsprint  Plans  j, 

Vancouver  —  Announcement  | . 


4.9.35 

1.88.740 

.3..300 

1 29,2.30 

4.529 

140.,899 

.3.100 

62.47.3 

12.700 

812.787 

.  6.77.3 

81. .800 

18.200 

746,200 

6.9.30 

826.650 

2.710 

116..3.80 

39.878 

1.226.248 

45.835 

1.804.7,33 

25.500 

678.937 

33.55.3 

1.493.197 

6.400 

90.400 

6.83,3 

136.700 

.3,07.3 

187,77.3 

41.039 

2.082.729 

.32.72.3 

1.7,33.106 

29.80.3 

1.296.517 

29.725 

966.062 

23.4.80 

1.622..327 

14.1.30 

714.57.3 

42.480 

1..361.14n 

2.47.3 

121.27.3 

.88.27.3 

1.497..309 

29.66.3 

1 .07.3.256 

r2..3':.3 

738.97.3 

87,440 

1.600.560 

88.070 

1.926.327 

20.12.3 

1.167.2.30 

86.90.3 

1.494.6.32 

425 

32.937 

.3.17.3 

161.718 

12..37.3 

419.690 

.3.02.3 

1 60.800 

10.600 

.823.300 

29.100 

662.025 

4.860 

125,7.32 

42.274 

1.162..3.8.3 

11.980 

21.3.640 

4,630 

3.35.680 

24.420 

1.416„860 

9.400 

212.67.3 

4.8.80 

1I9..342 

11.890 

1.37..342 

$67,710,035 

17„8,3.3 

459.907 

5.860 

627.020 

2.22.3 

123.487 

9,290 

.393,043 

18.630 

701.945 

6.47.3 

339.937 

2.310 

243.70.3 

8.5.30 

191.700 

3.02.3 

39,325 

7.690 

69.210 

9.30 

100.937 

10.108 

31.3.87.3 

7.19.3 

73.3,688 

14.18.3 

4.35.693 

6.245 

247.4.38 

1.700 

176.37.3 

12. .320 

.806.740 

5.2.30 

164.062 

585 

64.935 

895 

102.0.80 

2.000 

52..30n 

5.780 

609.790 

6.33.3 

233.608 

4.86.3 

225.614 

200 

16.000 

10.000 

1.030.000 

2..300 

263.487 

950 

95.000 

3.000 

103.500 

451 

66,748 

3., 300 

97.7.30 

1,840 

191.820 

1..370 

47.38.3 

2.460 

2.37.070 

.3.913 

812.016 

$9,716,810 

4.358.910 

800.402 

riving  at  taxable  income.  Burrard  nrydoek  ‘Tl.  A"  . 1,1  II 

"Once  again  report  sa\*s  «).>  e  i  „o 

Prairie  provinces  have  Pi'oduced  ;;;;;  { 

an  above  average  crop  and  the  cdn.  Brrwerira  Pfd . 1.3.1  ..ii'. 

quality  of  the  grain  protien  cor-  Cdn.  Breweria.x  "C"  1.3.1  ..it’i 

itent  are  on  the  whole  somewhat  f'anadian  ice  Marhina  "Cl.  A"  .an  .30 

'higher  than  for  the  past  few  years.  ?lra‘'"c"^ . :  ::  m  .'is 

While  harvesting  operations  were  cdn.  wmi.  Nai.  r.a,«  Pfd . an  .'n 

delayed  to  some  extent,  a  substan-  (’an.  inirr,  invrsimmi  "C"  .  in 

tial'percentage  of  the  crop  w  is  Permanent  Mon.  C.  (ex.)  ..  .10  ,10 

harvested  ui  d?r  excellent  cond  -  ,  ^.nn  ..,n 

tionf.  and  the  crop  already  Canada  xSieamship  Linf«  Pfd.  ,  i.‘r>  .31'.- 

threshed  has  a  low  moisture  con-  Canada  vin<*aar.< .  jin  30 

tent  and  will  present  Ic.ss  of  a  r-.  . . 

problem  from  a  warctiousing  point  ud.  ri.  B  i.iin  3,1 

of  view.  Cdn.  Utilitie.x  Ltd.  Pfd.  .1.00  1.3.1 

With  the  present  congestion  in  Celtic  Knitting  "Sa"  1.00  .,10 

country  and  terminal  elevators,  it  ^en'ra'  tan.  investment!.  Pfd  Sa.  .i'a  3'., 

1-  .-nliimo  Central  Canada  Inv.  Ud.  pfd.  a. 00  3..t0 

I  IS  difficult  to  estimate  the  volum,  combined  Enterprlse.x  .13'  ; 

of  the  grain  that  may  be  marketed  consol.  Theatres  Ud.  ci.  a.  .  ..in  ,12 
by  producers  in  the  present  crop  consoi.  Theatres  Ud.  ci.  b  to 

year  It  would  seem  reasonable  to ' t^nsoiidated  Textile  "pfd.”  sa  t  on  ..50 
jx-01.  1.  u-  ,  Consumers  Gas  .80  .30 

rssume  that  there  should  be  a  consumers  Glass  1.30  ..it'j 

I  good  demand  for  the  high  quality  h.  Corby  ci.  a . «o 

i  grain  produced  this  crop  year,  but  h.  corby  ci.  b . on 

for  the  time  being  the  difficulty  j:™';;"  cork  *  «;»,'  co.  Ud . 

I  will  be  to  get  this  grain  into  a  po-  . 

.«ition  for  export.  numinion  Rridsf  . 4n  .10 

“Lower  grades  of  V’heat  frorr*.  Dominion  Knainefrin?  Sa . fin  ..to 

pa.'t  crops  now  take  up  a  con-  1'°"’"’.""’  c.ia.ss  c  (oii^ra)  .  .«o  .3(j 

■  .  f  f'ominion-.Seol.  Inv.  I.irl .  2. .30  .SJ'a 

siderable  percentage  of  countii  nonohue  Bro.s.  Ud.  "Ord."  .  i.-o  ..in 

and  terminal  elevator  capacitv.  nupuis  ireres.  i.id.  ci.  '  A” . .1.1  .11 

and  indications  arc  that  ttie'2  Dupui.s  Freies.  ud.  pid .  1.31)  .:iu 

grades  may  be  difficult  to  I  flue  ^^dy  Paper  "ci.  A"  .  1.00  .33 

to  severe  competition  from  other  p;,,,  suiiivan  Mine. . 13 

countries  which  arc  endeavouring  East  .Sullivan  Mines  -ex)  . (13  .(..I 

to  dispose  of  surpluses  of  simila'- 

.  Gcn(*ral  Dynamic*  (.  .  .  ,.m 

•t*"**'-  General  Sfee!  Ware^  "r**  -in  in 


Un.  Grain  Growers 
Earnings  Shaded 


General  Dynamies  c .  ..-,3 

General  .Sieel  Wares  "C" . 40  .10 

[Giant  Maseot  .  .IHj 

Grafton  A  Co.  Ud.  CI.  A  l.nn  .33 

Great  West  Coal  Ud.  "Cl.  A"  30  .13' j 

Great  West  Coal  Ltd.  "CI  B”  .  .12'2 

Gypsum  Lime  .  2.40  .60 


1.. 1(i  .37' 

1.. 1fl  ..17' 

1.30  ..17'; 

1.00  .2,1 

l.llO  .3.1 


hai  IIIIIMa  ■'■•CiMAeM  [Hamillon  Cotton  Co.  Ltd  pfd.  5.00  1,3.5 

'Hamilton  Cotton  C  ,23’ a 

Hinde  A  Dauch  Paper  .  .45 

Winnipej?. —  .^nnual  report  of  Hudson  Bay  .  4.on  i.no 

United  Grain  Growers  Limited  for  ’  . 

the  fi.=cal  year  ended  July  3 L  "’‘nr ' 

19.11.  .^hows  earnings  for  the  year  Iniernaiional  Gliliiies  "C"  .  I.so  .in 

a;  12. .79.1. 490  aftei  chai_ing  $6/.7,-  investment  Snundailon  C.  1.60  .10 

000  for  patronage  dividend  on  investment  Enundallon  r.  Pfd.  .1.00  ,73 

grain  deliveries  during  the  year,  invesiors  Mutual  of  Can.  Ltd.  .  no 

■  Tre  corresponding  amount  for  the  Kerr  Addi-on  . an  .>n 

'previous  year  was  $2,422,919  after 

'  •  ,  «.--nnno  f-.-  Lake  .Shore  .Mines  . )n  .in 

provision  of  $-.lO,000  for  patron-  Cnrnaque  na 

age  dividend.  Net  earnings  for  Lamhen  ine.  ci.  A  Ian  is 

the  year  amounted  tn  .$720,631  Lamhen  ine.  ci.  R  . 6o  .'.i 

after  various  provisions,  including  '-aom  , . 

depreciation  and  income  t a xe_? 

The  corresponding  figure  for  19.74  Loblaw  croeeierias  n,  b  .  L.in  ..i?' 

was  $784,574.  -oblaw  ine.  "C"  .  I.3n  ..i7' 

Provision  for  depreciation  is  '*•  .  }•('('  -23 

.$900,999.  which  is  less  than  will  . 

be  claimed  for  income  tax  pur-  'Ucassa  Mines  .  n.i 

poses,  On  that  account  provision  Sink’s"  .sre'ei’  Pfd.  .i". 

for  income  taxes  is  .T'DOU.IIUn,  MacKinnon  .Structural  StMl  “C”  2.^10 

which  includes  $.190,000  carried  .Maiartie  Gold  .  .  ,in 

to  reserve  for  deferred  income  Mnssey-Hanis  c  nn  ,13 

faxes  in  fiilure  vears  when  MeCoII-Frontenae  T"  1.20  ..in 

laxes  in  lu.ure  «ncn  Poreupine  Mines  2.(10  .30 

.^mailer  amounts  will  be  claim-  5foTnt.vrF  Porcupine  Min^*  Pxfra)  l.nn 

able  as  deductions  in  respect  of  H.  Mnrgan  c . 7.1  .is- 

depreciation  for  tax  purposes.  i  ^  p,^  ,,,  ,  ^ 

To  correspond  with  this  treat-  n,.s.  Lighi  A  Pnwer  Pid.  Ca  .  4. ,30  1.1.1 

ment,  two  adjustments  have  National  Drug  c  .mi  .1.1 

been  made.  An  item  of  $282. .196  Hosiery  Mills  ci.  a  .  .30  .0.3 

I _ y^y.^.r;-iAiei  *x  NaMonal  Trust  tnx.t  .  1.20  30 

|.'pecia!  depieciation  provided  a  .Mines  .  03 

year  ago  to  correspond  with  ac-  mio.  Light  c.  .  1.20  ,in 

celerated  write-off  for  tax  pur-  Northern  Qup  Pow.  pfd .  2.73  .so 

poses  on  new  construction  has  Ontario  .steel  Pr.xiuris  r  .  .  1  on 

I'oeen  restored  to  earned  surplus  Ontario  steel  Products  Pfd .  7.no  1  7'3 

acenunt:  while  $210,000  from  the  ,■  ,, 

previous  year's  appropriation  for|Piaeer  Development  l.nn 

taxes  has  been  transferred  tOjPiacer  Deveiopmem  (ex.i  .  l.nn 

'reserve  for  deferred  income  Povieii  River  1.20  ..in 

'taxes,  which  now  stands  at  $740.-  «  c  1';!!  , 

PricF  Bros.  4(  Co.  Ltd.  pfd.  .Sr.  4. no  2. on 

Provincial  Transport  .40  .jn 

After  deduction  of  $240.41,1  for  -  ...  r>  i-  r-  . 

.1%  dividend  on  capital  stock.  ^  . 

consolidated  earned  surplus  is  Rmahie  Mines  Ltd . n.i 

carried  forward  in  the  amount  of  ".■'“o,!;’.""'  .  I''. 

$2,840,027.  against  $2,077,413  'he  '[.^n 

previous  year.  Working  capital  is  Royalite  oil  c . 2S  .oh' 

$6,939,429.  against  $6,063,201  the  .shawinigan  w.  a  p.  c  1.20  ..in 

previous  year,  .Shawinigan  w.  A  P,  To.  ’A’  Pfd.  2.nn  in 

The  .shareholders'  cquitv  is  $9.-  Shawinigan  w.  a  p.  co.  b'  Pfd.  2.2.1  ,.16', 

815.30.1.  somewhat  more  than  Sllverwood  Dairies  •Cl.  A"  .on  1.3 

twice  the  paid-up  capital  stock  of ,  ,7-  Jj)  , 

$4,804,820.  Capital  assets  amount.  Simpsons  . ,10  131. 

at  cost,  tn  $25,070,731.  against  .siscoe  Gold  ,n3'i 

which  accumulated  depreciation  s<’«(hcrn  Can.  Power  "C"  .  s.nn  ..in 

is  $11,370,670,  Company  owns  and  stowHr''.sr"w  "'sa'’ .  li 

operates  685  country  elevators  in  suiiivan  Cnns.  Mines  .  .m 

.the  prairie  provinces  and  a  termi-  'uiiivan  Cnns.  Mines  (ex)  .  ns  .02 

'na!  elevator  at  Port  Arthur,  -ivimnite  Gold  'Sa"  na  .01 

while  at  Vancouver  a  terminal  Teck-Hughes  15  .n.i 

el'vator  is  operated  under  lease  Teck-Hughes  cold  .Mines  Ltd .  .0.1 

fi-om  the  National  Harbours  "X  t  in  .in 

Board.  Total  capacity  of  the  ele¬ 
vator  system  exceeds  52.000.000  ’  .  ' 

x.,oU-,ic  '  Lr.lted  Corps  “CI,  B  . 40  .in 

.  ousnei.s.  Ilniled  Corns  "Cl  R"  f.v  >  ns  ns 


Sup'r  Propane 
Sales  Up  Widely 


Lnited  Corps  "CI.  B’*  . 

United  Corps  "CI.  B”  fex.)  . 
I’nited  Fuel  Invest.  Ltd.  Cl. 
iL'nited  Keno  Hillr 
United  Keno  Hill  Mines  Ltd. 


Nov.  .10  Nov.  l.i 

Dec*.  I  Oct,  ,11 

Dee.  1  Get.  .11 

Der.  5  Oct.  2« 

Per.  I  Nov.  17 

•Ten.  *10  Der.  .10 

.l;4n.  7  Dec.  1,1 

Dec.  I  Nov.  10 


Dec.  1.5  Nov.  1R 


Dec.  1.5  on.  .11 

Feh.  1  Der.  .11 

Der.  1  Nov.  1.5 

Der.  1.5  Nov.  L5 

Der.  1  Nov.  :t 

Der.  1  Nov.  .1 

elsn.  :i  Prr.  10 

,Un.  .1  Per.  10 

.Isn.  .1  Nov.  .10 

Der.  .11  Drr.  1.5 

Per.  1  Nov.  4 

Dec.  1  Nov.  1.5 

Dec.  1  Nov.  10 

Dec.  1.5  Nov.  1.5 

Nov.  IR  Oct.  27 

Drr.  1.5  Nov.  2.1 


Der.  1  Nov.  10 

Der.  1  Nov.  1.5 

Per.  t  .Nov.  1.5 

sTsn.  3  Per.  1.5 

Pec.  1.5  Nov.  1.5 

Prr.  15  Nov.  15 

.Ian,  ,1  Pec.  2 

Pec.  1  Nov.  1.5 

Dec.  I  Nov.  M 

Nov.  .10  Nov.  1.5 

No\ .  .10  No\'.  1.5 

Nov.  t.5  Dct.  33 

•Ian.  10  Dec.  1.5 

Jan.  .1  Pec.  3.1 


1  Nov.  15 

1  Dec.  1.5 

.10  Oct.  .11 

1  Nov.  1 

1  Nov.  1 


Nov.  35  on.  .11 
Nov.  1.5  on.  .11 
Nov.  15  on.  33 
Nov.  .10  Vov.  1 
Pre.  1  Nov.  1 


Nov.  1.5  Oct.  31 


Der.  I  Nov. 

Der.  3.1  Nov. 

Der.  11  Nm . 

Per.  II  .Nov. 


Jan.  Ifi  Per.  1.5 


Nov.  1.5  on.  M 

Der.  1  on.  11 

Dec.  11  Per.  1.5 

Per.  11  pre.  1.5 

Per.  1  No$'.  1 

Per.  1  .Nov.  I 

per.  1  Nov.  3 

Per.  1  .Nov.  2 


Der.  1.5  Nov.  n 

Per.  15  Nov.  M 

Per.  15  Not'.  .10 

Per.  15  Nov.  .10 

Per.  1  Nov,  I 

nr(.  15  Nnv.  11 

Nov.  10  On  .11 

Per,  1  Not.  I 

•Ian.  1  Nov.  1 

Prr.  t  Nov.  4 


Nov.  15  Oct.  17 

Per.  12  Nov.  31 

Der.  13  Nov.  31 

Drr.  15  Nov.  15 


Nov.  21  Nov. 
Nov.  25  on. 


Nov.  2.5  Sept.  30 


Sila»*ood©nW*s.£umted  ROYAL  BAN 

.  . . .  NATIONALE 


(las.  "A"  Dividend  .No.  .37  lYI-l  I  IVIYrYI.1.  a.  CANADA 

■.Cl'  Notice  IS  hereby  given  that  the,  QUARTERLY  DIVIDEND  '  ^  iir 

%  ie%^';'*/entTir3r,Vr‘Vh",^"e^a"^  '’-"iHiviHrH  of  th"ree''ne"rce"n/  !  Dh.dend  N 0.  273  and  Bonu 

2.1.'  declared  on  the  outstanding  Class i dividend  of  three  per  cent  (3/r)( 

■  A  "  Shares  of  the  Company,  payable  has  been  declared  by  the  Direc-;  Notice  is  herebv  given  that  a  d 
.tanuai  y  ;ird.  IMS.  to  shareholders!  tors  of  Banque  Canadienne  N.i-'dend  at  the  rate 'of  FORTIt'-FI 
W  on  Novmnber  •)om  ""  ’’"'d-up  capital ICENTS  per  share  for  the  curr 

•t.)  ""  '  -.J  "  ^  „  .x'oek  of  the  Bank  for  the  quarter [cuarter  and  a  bonus  of  TWEN' 

•?,"  I  "'Viflend  No.  3.7  ending  on  the  .3nth  day  of  Nov-  CENT.S  per  share  for  the  vear  end 

■  Notice  is  also  given  that  the  regii-  ember  lO.'i.r  This  dividend,  hear-  November  .10,  1955  upon  tbe  paid 
■  reins''Vrw7  ner''shar?  has"^ren  de^  Mpital  stock  of  this  bank  have  b 

I elared  on  the  outstanding  Clas.s  "B  ' '  u!._nl?u„ declared  payable  at  the  bank  and 

,  'share.s  of  the  Company,  pa.vablelh'anchcs  of  the  Bank,  on  oi  after, branches  on  and  after  THURSD/ 
ijanuarv  .Ird.  lP,5f.  to  shareholders  of'lhr  Isl  dav  of  Dccombcr  195.1.  tOiXMP'  l^sT  n\\’  HP  nFPFVfRT 
record  November  ,30. h.  193.3,  , -^h^-eholdcrs  of  record  on  Novem- 1 

1. n.3  j  By  Order  of  the  Board.  ,  ber  13.  at  the  close  of  business.  I  business  on  the  31ST  D. 

i  L,  R  GRAY,  i  special  DIVIDEND  OF  2%  ioF  OCTOBER,  1955. 

l.iio  ,  .  .  ,  Secretary,;  \  special  dividend  of  2%  has  ^  „ 

Nov?mbcr"2nd.'V,.3  I  also  been  dc_clared  on  the  paid  up  By  Order  of  the  Board. 

, - -  -  - .capital  stock  of  the  Bank.  This  f  •  H. I  K.l.N.b(.)-N, 

2. f(i  ^  RDllGK  XAILL^  dividend  will  be  payable  on  the  General  Manager. 

.,30  OKUValV  13th  day  of  December  tn  .shai c^, Montreal,  Que.,  October  25, 1955. 


record  November  .70th.  193.3, 

I  By  Order  of  the  Board. 


L.  R  GRAY. 
Secretary 


London.  Onlaiin. 
November  2nd.  193.' 


BRUCK  MILLS 
LIMITED 


j  holders  of  record  on  No\  rmbeii 

I  "''"uLric  robeTge.  '  CANADA  STEAMSHi 

J  i,n  I  _ _  General  Manager.!  LI^ES  LIMITED 

';.m.  CANADIAN  WESTERN  I  A  dividend  nf  Thirty-one  ) 

.:i7i]  CLASS  A  DIVIDEND  'NATURAL  GAS  COMPANY  quarter  Cents  (SO.SIV*) 

NOTICE  IS  HEREBY  GIVEN  I  LIMITED  /ihr'canada^  Ste^msh1p"u®^^^^^^^ 

,83  'that  a  quarieriv  oivinonn  ni  .TOc  DIVIDEND  NOTICE  f*f'cl'*''cd  payable  .la 

■’!!  !per  shai'e  has  been  declared  on  shareholders 

...  .  .  c-i  .. .-  u  NOTICE  IS  hereby  given  that  a  record  December  2,  1933. 

2...1I.  the  nuLstanding  Cla.ss  A  shares  dividend  nf  Twenty!  Dated  at  Montreal  this  l.sl  < 

of  the  Company,  payable  Decern-  Cents  (20c)  per  share  on  the  Cii-jof  November,  19.33, 

.sn  ber  13.  19.35.  In  shareholders  of  miilativc  Redeemable  Preference'  C.  L.  COLE. 


CLASS  "A”  DIVIDEND 


Secretary-Trcasui 

MACKINNON 


ber  1.3.  19.3.3.  In  shareholders  of  miilativc  Redeemable  Preference'  C.  L.  COLE, 

record  as  at  the  close  of  busine.ssl  Series  of  the  par  valuc;  Scrrctary-Trcasui 

on  November  1,7.  19.7.7.  ^e  paid  on  the  Isl  day  of;  a 

Rv  nrHrr  nf  fho  Rnai-H  December,  193,3.  to  all  sharc-i  _  MACKINNON 

I  holders  of  record  at  the  close  of  STRUCTURAL  STEEL  cd 
H.  STERN.  i  business  on  the  15th  day  of  Nov-,  LIMITED 

.Secretary-Treasurer,  ,  ,  1  DIVIDEND  noticf 

DATED  at  Calgary.  Alberta!  iMviiit.NU  NOliCfc 

Montreal.  Quebec.  'this  1st  day  of  November,  A.D,  NOTICE  IS  HEREBY  GIV 

November  4  1955  I  Jhat  a  dividend  of  $2.00  per  sh 

- - - -  p  orrier  nf  fho  Roai-H  I  fiscal  year  ended  July 

AiiTe*  ei  erT-Bie*  ceD\/i^e  By  oioer  nr  the  Board. 


’■I.’J]  Montreal.  Quebec. 

1.3*'  I  November  4.  1955. 

M"  AUTb“ELECTRl^‘sTRVT« 


COMPANY,  LIMITED 


the  fiscal  year  ended  July 
H.  S.  GREENW.-\Y,  |  19.33,  has  been  declared  on 
Secretary,  outstanding  Common  Slock 
.7ib  Notice  is  hereby  given  that  '  ^  Company,  payable  Deceml 

ton.  Dividend  No.  83  of  12'g  cents  per  //•  !  19.3.3.  to  shareholders  of  rec( 

'i'yn*  en  the  Class  A"  shares  of  No\  cmbcr  80.  19,33. 

j",V  the  Company  and  Dividend  No.  ^  ItmAm'  pv  Order  of  the  Board. 

.■28  -82  of  13  cents  per  share  and  an  Notice  of  Preferred  Stork  ,T  r;  9,'pnRFR  F  C  I 

'.2(1  extra  interim  dividend  nf  20  cents  .  '  ' 

inn  pc'  •■'hare  upon  the  no  par  value  Dividend  No.  164  ! 

("i.,  Common  shares  have  been  dc-  a  dividend  of  one  and  three-' '^^1' 

.(13  clared  payable  on  and  after  the  quarter.^  per  cent  (I-'.t'-j)  ha.i  . 

'  I.3th  day  of  December.  1935.  to  the  been  declared  on  the  Preferred  MACKINNON 

Shareholders  of  record  at  Ihcistock  of  this  Companv.  for  the  STRUCTURAL  STEEL  CO 


close  nf  businc.ss  on  November  three  months  ending  November 
l.nn  18th,  1955.  3nth.  19,35. 

■4?,,  Bv  Order  of  the  Board.  I  above  dividend  is  payable 

2.40  I  '  A  .  t  n  I"”  January.  1936. 


LIMITED 

DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIV'i 


!  KERR.  [to  shareholders  of  record  at  the  that  a  dividend  of  one  and  or 

Secretary-Treasurer,  close  nf  business  the  8nth  day  of  quarter  per  cent  (1V4%)  has  be 
1  6, Dated  at  Toronto.  Ontario.  November.  19.3.3.  '  :  declared  on  the  Sfe  Cumulati 

4..11)  November  2.  19.3.3.  i  Rv  Order  nf  the  Rnarrl  [Sinking  Fund  Redeemable  Pi 

-BI  A-^ri>  'i.'  '-''flci  Of  the  Roaih.  [  ferred  Stock  of  MacKinnon  Stn 

jn  PLACER  DEVELOPMENT  I  D.  F.  pollock.  Itural  Steel  Co.  Limited,  paya'c 

I  .’U  LIMITED  Sccretarv-Trcasurcr  December  1.3.  19,3.3.  to  sharehfildf 

1  - - - - - 1— - -  of  rrcorrl  November  30.  1955. 


tn  I  is  hereby  given  that  tn-  i  •  • 

J-,  tcrim  Diviftend  No.  4.3  of  one  SlmDSOnS  LimitPn 
dollar  ($1,001  (Canadiani  perl 

share  plus  bonus  of  one  Hollar,  COMMON  SHARES 
($1.00i  per  .share  has  been  dc- 

clared  pavanlc  lo  all  sharcholdei  s  I  Dirir/end  Nolirr  ‘ 

registered  in  the  hooks  of  the  NOTICE  is  herebv  given  that  a  - 
■an"  husinc.ss  on  nivirirnd  of  twelve  and  one-half 

.89  November  21st,  ,,2Uc,  .share  on  the 

i,.vi  Cheques  IP  payment  will  bo  mulstanding  Common  Shares  of 
1.38  mailed  December  I2lh.  [the  Company  has  been  declared 

1  dn  Transfer  Bonks  and  Regis-  payable  December  1.3.  19.3.3  to 

.23  fers  of  Members  will  be  closed  shaichnldcrs  nf  record  as  at  the 
from  November  22nH  to  November  cIo.se  of  business  on  November 
'|.I,  28th.  both  days  inclusive.  13.  19.3.3. 

yl  r>  ^  J  .  .1-  r.  J  A  i->.  transfer  books  will  not  be 

3  no  Grder  of  the  Board  of  Di-  dn.srrl. 


l-jn  C.  W.  CLARK. 

f.Ti.i  Secretary.  I 

2..''('.  I 

.73  Noi'ember  7th.  19.3.3. 

,  Registered  Office.  I 

Lr.R  1199  Royal  Bank  Building.  | 

,7(1  Vancouver.  B.C. 

'f  !  CAN~/^TAN 

>,!'  BREWERIES  LIMITED 

2.7.1 

I  I  Notice  of  Dividends  ^ 

7.nn  '  Notice  is  hereby  given  that  the 
,  nn  board  of  directors  has  declared 


I  B.v  Order  of  the  Board. 

FRANK  HAY, 

!  .Secretary  and  Treasurer. 

jToronlo,  November  2.  19.3.3. 

I  TMC 

BRITISH  AMERICAN  OIL 


DIVIDEND  NOTICE 


By  Order  of  the  Board 
of  Directors. 

J.  G.  SCORER.  F.C.l, 
S'ccrctary. 

I  Montreal,  .\o\  rmbcr  8,  19.3.3. 

A  I’owpII  River 
/XCiiiiipiiny  l-iniiled 

.vorirE  nr 
/*/ ''y'\\  niviRENn 

As-aSBSSILjk  No.  44A 

■M  a  meeting  nf  the  Board  o( 
Directors  held  on  the  2nd  Nov¬ 
ember.  I!).>3.  a  quarterly  dividend 
of  thirty  rents  (.7nc'  ner  share 
and  an  extra  dividend  nf  thirty- 
five  cents  I.73CI  per  share  w'ere 
declared  payable  on  the  iS'ued 
share.s  of  the  Company  in  Can¬ 
adian  Funds  on  the  1.3th  nf  De¬ 
cember.  Ifl.35,  to  .shareholder'  of 
record  as  of  the  13th  .Vniemher. 
13,3,3.  and  to  holders  of  share 
I*  arrant.'. 

Said  dividends  will  hr  paid  at 
par  in  respcol  of  the  shares  spe¬ 
cified  in  any  bearer  share  war¬ 
rant  of  the  Company  upon  pre- 
.'cntation  and  delivery  nf  Coupon 
No.  44A.  on  or  after  1.3th  Decem¬ 
ber.  195,3,  at  any  branch  of  the 


l.nn  the  following  dividends  pa.vablc  NOTICE  is  hereby  given  that  a  Bank  of  Montreal  in  Canada  ifar 
l.nn.  January  2.  1956  to  shareholders  of  dividend  of  twenty-one  and  one-  northern  points  exceptedi  or  ai 

November' 8r{933:"^  _'2l'.^c.  per  .'hare  ^!?'nt?earNew  Yo^'“Kr  lank  of 


N(7vember  .30,  19.7a:  for  the  fourth  quarter  ending  De-  'Montreal'  ‘iSan  Fra'nciscoi.  San 

1.  A  quarterly  dividend  nf  81'4  cember  81st.  1953.  (being  at  the  Francisco,  or  at  the  Fir.st  Na- 
!  cents  per  share  nn  the  outstanding  rate  nf  eighty-five  cents  per  share  "onal  Bank  of  Chicago.  Chicago. 


$1.25  Cumulative  Convertible  Pre-,  per  annumL  has  been  declared 
rnn"  ^*‘''‘’'1"  Shares  nf  the  par  value  on  the  issued  Nn  Par  Value  Com- 
j.'wi.,'”'  stock  mnn  Stock  nf  the  Company.  The 

2(1  of  the  Company.  above  dividend  is  pavable  in 

.2.3  ^  2.  A  quarterly  dividend  of  87 ‘z | Canadian  funds.  Januarv'3rd  19.36 

,  ,n  'cents  per  share  on  the  nutstaori-^n  Shareholders  nf  record  at  the 
..in  'ng  common  .shares  without  par|  close  of  biisinc.s.s  ort  the  2nd  dai 
..,'ii,  value  in  the  capital  stock  nf  the  of  December,  19.3.3 
•'3  Company.  i  ...  ; 

s.nn  i  By  Order  of  the  Board.  I  f^ONFLI.A.N, 


Order  of  the  Board 

JAMES  H.  LAWSON. 

Secretary. 


Vancouver  2.  B.C. 
.November  2.  19.3.3. 


No\  ember  8,  19.3.3 


of  the  Board.  I  f^ONFLLA.N. 

W.  E.  DREWRY.  [  Seerriary. 

Seerrtar'-  '  I'A  I LD  at  rni  niifn.  .November 
133  ■  41  h.  19.3.3. 


I  Swtt  Paper"  Gets 

13  B.C.  Forest  Stake  notice  of  dividends 

t'n'j,  _  NOTICE  is  hereby  given  that  pur- 

8n  Vancouver;  —  Scoff  Paper  Co,.  ^  of  dividends ' 

i..3n  big  U.S.  organization,  has  acquired  ili''’  Board  of  Directors  of  the 
•s.ir  another  important  stake  in  the  G^mpany.  the  following  payments 
..70  .forest  interests  in  this  province  "’‘J!  made  on  November  8nth. 

through  the  projected  purchase  oU'^-'’''’.  if  Shareholders  of  record  on  | 
.'(n  0  block  nf  a  million  shares  of;Ko\'embrr  1,3th.  19.3.3;  I 


The  Pick  of  Thenn  All. 


mestic.  United  States  and  over 
seas  markets. 


2.37.070  II..  tAf:J..I..  Viceroy  .Mfg.  Co.  Ltd.  Cl.  A  . 50  .131,  Per. 

.tlJ.llin  .#*.!>».»  vv.wv  J  Virloria  K  Grey  Tiiixt  . «n  .20  Der. 

tnoTcliin  11  7C  -  Wrighl-Hxrgrenvex  .Mines  Lid.  .12  .0.7  .Ian. 

4'l38910  .V’S'  growth  in  the  number  of - 

800  402  .97  customers  and  in  gallonage  sales'  Unlex*  otherwise  Indirated,  dii'tdends  ere  on  e  quarterly  bean.  Sa.— Semi 

— . - -  during  19.3,3  is  reported  by  Sll-  •xcuaO.V!  int.— interim:  are.-  Arreara:  U.S.- I'.S.  funda. 

$82.386.1.38  100.00  p(»|-j(,y  Propane  Ltd.  Company 

-  this  year  with  19,000  custo-  Pjpgp  land "ithTr' 

.....  -.J  .....  mers  for  its  liquified  petroleumi  r  • 

■,ga.s  and  it  now  has  2L000.  an  in-|O.Month  NaI  bccn"‘'an’a 


First  unit  of  the  mill  is  .sche- ;  crease  of  more  than  20  per  cent.' 
dulcd  for  completion  early  in  Gallonage  -sales  have  increased' 


Gt.  LakGS  PapGr 
9-Month  Net  $2.04 


Briti.'h  Columbia  Forest  Products  a)  Twelve  Cents  i,l2c'  rmular' 
lii  ’  dJo:  Is  n«:  1  "20  Announcement  was  made  quarterly  dividends,  plus  Ten  i  CRilROIRnOIL 

in  Der.  1.3  Nov.  .70  ...  .80  ncre  by  the  latter  company  of  Cent.'.  (  lOci,  additional  divi-l  COfflginiit  LiffliTIB 

'7  .Ian.  .7  Nov.  18  07  ’’'n  proposed  sale  In  .Scott  Paper  rien'i.  nn  each  Cla.ss  "A",  ,  .  u  u  tt.  i  . 

of  a  million  shares  at  a  price  nf  share-  I  Notice  i.s  hereby  given  that  • 

a  .  .  '$13  a  share  Funds  derived  from  uv  m  I  quarterly  dividend  of  2'y,  ha;, 

•nd,  .re  on  .  quarterly  ba.ie.  S..-Semi.  transaction,  it  w^a.^  points  ^  Twenty-Five  Cents  f.2,7c\w,  been  declared  on  the  R%  Cumu- 
-  l'..s.  fundi.  fmt  ^^j|]  ,1  ^  ,  ■  .  '1'"^'’^''  nnarterlv  dividend,  jatii-e  Preference  Shares  of  the 

--  -  -  the  wst  o.  constrS^^  Pl'"'  Ten  Cents.  ..inn.  addi-  Company  payable  on  the  2nd  day 

paper  machine  has  been  finalized  bleached  sulphate  (Kraft)  mill  ■•R"^vharp  each  Class, of  January.  19.36  to  shareholders 

and  other  work  is  well  under  way. 'now  being  undertaken  on  Van-  !  record  at  the  close  of /busine.ss 

Financing  of  the  expansion  has  cotiver  Island.  BY  ORDER  OF  THE  BOARD,  ""  day  of  December,  19,7.7. 

been  arranged  through  .sale  of  In  announcing  that  the  arrange-!  nnx/rirr-i  ni-cTAorvixic  i  Notice  is  hereby  given  that  a 

$1.7,090.099  fiTsf  mortgage  hdnds.  ment  will  be  submitted  lo  share- 1  ufJiviEU  UEbJ/^DlNS.  j  quarterly  dividend  of  has 

.holders  for  approval  at  a  special! _  _  .  accrciary- 1 reasiircr. ^  been  declared  on  the  .3%  Cumu- 

mecting  to  be  called  for  some  PFNARIP  MIMCC  I IIUIITCD  jlative  Preference  Shares  of  the 

time  in  midDecember.  H.  G. j  •'Ciymdic  minc3  Limiicu  Company  payable  on  the  2nd  dav 

iMunrn,  president  of  B.  C.  F'orestt  dividend  no.  7  of  January.  1956  to  shareholders 

I  Products,  slated  that  Scott  Paper'  Notice  is  hereby  given  that  a  divl-.  of  record  at  the  close  of  business 
will  contract  to  purchase  a  pro-  dend  of  five  tori' cents  per  share  has' on  the  2nd  day  of  December,  1955. 

portion  nf  the  outptit  of  the  new  declared  on  the  is.sued  eapilnlj  Notice  is  hereby  "iven  that  a 

niilr.  mill  Stock  Of  this  compaov  and  will  be:  ‘"’(‘vc  i'  nc  cuy  „ivtn  iiia  a 

piiip  mill.  TanaHian  fi.nriv  nn  necemhev  quartcrlv  dividend  of  IV,'!?,  ha.s 


WHITE 

UoSEj 

cnnRDiRn  on 

(oiXRiinifS.  iimiTiB 


Vaneoiiver  _  Announcement  1937.  Second  phase  i.s  due  for  30  per  cent  in  the  same  period  Great  Lakes  Paper  Co.  Ltd,.  _  ,  a*  .  - 

Vancouver  'completion  bv  the  middle  of  from  an  annual  rate  of  5,999.090  reports  net  earning.s  after  alllFarninaS  GrIII  FoT 

Wfis  maae  here  that  an  additional  gallons  to  6,500,000  gallons.  charges  for  third  quarter  of  this  ^****l**iya  wdlll  lUI 

H8.000.000  has  been  voted  .o  ■_ - -  ,  Continued  expansion  is  planned  year  up  at  $905.4.80.  equal  tn  73 

double  the  pro.iected  capacity  <>f,  .j  p,  y  McQueen,  president,  cents  a  share  on  outstanding  nayGS  jTGGI  irOfl* 

■  newsprint  mil!  under  ciTnsidera-  ^Qjy  VVaSninQ  I®  'states,  and  it  is  hoped  company  stock,  from  1954  third  quarter  _ 

tion  at  Port  Ablerni.  B.C..  by,  'by  j  Iwill  be  able  to  announce  shortly  net  of  $833,192.  equal  to  67  cents 

MacMillan  and  Bloedel.  Limited .  IsSUC  PreterredS  ‘  '  ....  .  -  'r -  .. -  c._ 


acMillan  and  Bloedel  Limited:  |sSUe  PreterredS  |  enlargement  of  the  area  of  ope, -a  share.  This  'brought  net  rarn-  Toronto  _  Hayes  Steel  Pro-  f’'’R^."’'pore.st  has  an  authorized  S’", h.  nf^T^ord^ 

A  prp5.s  rrlrasp.  issued  by  com-  Toronto.  —  A  tax-frrp  stock  western  and  northern  mgs  for  the  fl  months  ended  Sep-  duct>  Ltd.,  reports  for  fi.scal  year  rapilal  of  2.4  million  shares,  of  at  thr  rlasr  nf  bnsines.*  November  nedeomable  Preference  Share's 

b^"Lreasrd  fVom  8"9X"n7to"Zre  dividend  of  one  $4  par  three  oer  J}  X!’,''''..  S2-7.89.8.36.  ended  July  31st.  19.35  net  earn-lwhich  2,878.,8.30  shares  are  now  Hth,  19.3.3,  cL%nv  pay- 


prtiy  4**0*  . .  dividend  of  one  nar  three  ner  V  c -  •  t>  u  **-....*..*  rnneo  .iiiiy  JH.io  net  earn-l'^nirn  z.Mn.ATui  snare.s  are  now 

be  increased  from  800  tons  to  more  of  Superior  Propan((.  he  says,  to  equal  to  $2.04  a  share  on  .stock,  j^,,,  ,,  ,34000,  oiitslanding.  This  means  that'  Bv 

than  600  tons  datly^to  .serve  (lo-  cent  preferred  share,  scheduled  expand  facilities  as  rapidly  as  re-  as  compared  with  figure  for  cor-  "  .  ;sharcholrlor.s.  at  the  special  meet-' 

.  ’  ’  *  for  redemption  Dec.  15  next,  is  quirod  to  meet  steadily  increa.sing  responding  period  last  year  of"'P  •’*vb.=tantially  from  the  $276,-  jpj  rnonth.  will  be  asked  to  1 

Pgimnanv  1nrlf*¥  planned  bv  Ea.sy  Wa.'Ping  Ma-  ^’’mand.  A  continuing  study  ot  $2.198,.326.  equal  to  $1.69  a  share.  2.89  earned  in  the  preceding  fis-'ralify  an  increase  in  the  author-,,, 
i^ompany  IIIUCX  •  comoanv  also  '‘ch  "  potential  markets  Operating  profit  for  the  third  cal  year.  Earning.s  were  equal  to  i^fd  capital  of  company. 

P.«  Pa«t  I  .u  1  C  O  .7.'^  P.''OS>'«m  of  creative  sa  vs  quarter  was  up  at  .$2.220..3.82  from  ,,240  a  share  on  the  149000  shares  November 

plans  the  sale  of  $1  million  of  five  engineering  are  maintained  bv  $1,975,190  for  same  period  last  -  Jl- ^  ‘  '  .1  a, 4th  stock  nfRi”  FoVesi  m-oHuCs 

7  Mass^y^HaXr'  7  Per  cent  cumulative  redeemable  _  ..  cnoPlKs  of  '  ‘“'.soW  at  16%.  having  moved  upl  M 

Bank  of  N.S.  4  McIntyre  Pore.  9  sinking  fund  preferred  stock. 


By  Order  of  the  ffoarri. 

H.  W.  SALTHOILSE. 

•  Secretar 

Toroiilo.  Ontario. 

November  7.,  19.3.3. 


Barnat  Mines  91  Mexican  Light 
Can.  Packers  4  .Merrill  Pete 

Can.  celanese  7  M.&O.  Paper 

Canadian  Oil  7.  9  Mogador 
C.W.  Pipe  Mills  4lNew  Jason 
Cons.  Morrison  9  Normetal 
Easy  Washing  2. Page  Mersey 
Endeavor  9  Placer  Dev. 

Federal  Grain  2  Power  Corp. 

Foreign  Power  R  Holland  Paper 
Giant  Mascot  9  Seagrams 
Giant  Y  knife  9  Supr.  Propane 


,  -  -  - - —  T7  •  tu  4  J  .  .u  - -  -  ■■■  -  -  .  year  oeiore  '^Ts.  having  moved  up| 

9  sinking  fund  preferred  stock  During  the  year  t(i  date  thP|ycar.  operating  profit  was  up  at  j  ,u  ■  ,  13  on  Tuesday  November  Ist. j 

.3|  ..  *  u  p  Ci  licu  siosix,  ^operation  has  been  extended  into  $6,001,289  from  $.3,379,0.74.  i  Operating  and  other  income  for;  bC  Forest  oocirates  sawmills' 

-  a  special  ^neral  meeting  Kingston  and  Owen  Sound,  and  Newsprint  sales  for  quarter J^e  year  amounted  to  $1.078, 279;a  plywood  mill^a  veneer  plant’ 

Sfr  creation  38.239  tor!  compared  with  $^328  in  the!  shingle  mill  and  logging  ^oper-' 


MACASSA  MINES  LIMITED 

DIVIDEND  NO.  74 
and 

EXTRA  DIVIDEND 


1.3'';,  Series  of  the  Company  pay- 
j  able  on  the  2nd  day  of  January, 
!  !  1956  to  shareholders  of  record  at 

i,.y  the  close  of  business  on  the  2nd 
'  day  of  December.  1955. 

I  Notice  i.s  hereby  given  that  a 
— !  quarterly  dividend  of  1%  has  been 
n  [declared  on  the  Cumulative  Re- 
I  decmable  Preference  Shares  4% 
Series  of  the  Company  payable 
on  the  2rKl  day  of  January,  1956 
to  shareholders  of  record  at  the 


9  of  KW.OOO  shares  of! Thornhill.  A  new  bulk  storage  nine  month  period  to  11.3,769  tons, [year  ended  July  31,  1954.  Income lations  in  British  Columbia  The  Notice  is  hereby  given  that  a  divi-  close  of  business  on  the  2nd  day 

g I $20  par  .cumulative  redeemable i  plant  is  under  construction  in  which  compared  with  39.212  andl’^'^  provision  was  $184,650.  up  bleached  Kraft  nulo  mill  will  use  ti ^  December.  1955, 

Easy  Washing  z.£f«e  Mersey  4  preferred  stock  and  loS.llOiSmithville  to  serve  the  promising  119,831  in  same  period  last  year,  from  $147,200.  as  raw  materiaT  the  wood  wa.steia"shaie^  Xc^Xn^d'eclITred'^on'^'rhe  Order  of  the  Board. 

Fedefal'’*^Grain  Uower  Corp  7  no^n  ^  ^cumulative*^  *^npXtpnce  September  30  working!  Automotive  customers'  orders  from  company’s  sawmill  and  ply,- u'siied  capital  .stock  of  this  companv  DOUGL^S  ROBINSON 

foMign  PpX  RRoMandXper  ?  Xu  ’u  u  ^  capital  was  $7,418,184.  compared  now  on  hand  indicate  that  pro-  wood  operations  and  from  .salvage  '"^'1  ^91  he  paid  -in  Canadian  funds  p  Secretary  ' 

Giim*  Mascot  9  Seagrams"’"  *  shares  of  L'^fXTer  rlnf  $7,949.7.56  last  year,  while  duction  will  be  maintained  or;  logging,  together  with  Zrl?NZr7rnla%  Canada 

Giant  Y  knife  r faHv*  nreferrilf  X-  • — - "  .  fixed  a.ssets  are  $746.3.30  higher  at  possibly  increased  for  the  1958:  logs  from  timber  holding.s  and  buLincss  November  'i4ih.  195.3  '  NXmhe^^e  lots 

Ct.  Lakes  ^  2iTor.Dom.  Bank  .via  ive  preferred  be  underwritten  Farmers  m  Canada  bought  .$2  -  $23,587,016.  moder  .season.  J.  W,  Primea'i.  other  .sources  Bv  Order  of  the  Board.  November  2.  19,7.3. 

ulw**Exo1or  q  Trans  Ca*n*Pioe  t  523.7.32  worth  nf  equipment  for  Expansion  program  is  proceed-  president  .states  In  report  A  con-'  Scott  Paper  last  year  acquirerli  H  w  salthoiire  ^finnnmn 

Kruger  Paper  I's  United  Estelia  per  cent  f'lares  are  barns  last  year.  10.6  per  cent  mo:  e  mg  according  to  plan.  C.  J.  W.  tinued  increase  in  .sales  volumeia  .30  per  cent  interest  in  West-j  Secretary  CflllllDlHn  OlL 

MacMillan  BI  2  Unit.  Grain  2*'^  ’ax  free  dividend  than  in  19.33  when  the  whole.sale  Fox.  president,  states  in  present-  of  other  products  is  expected,  the  minster  Paper  Co.  Ltd.  of  New  Toronfo  Ontario,  fcOllilMIOIf  WIfc 

Maiartie  Gold  9  w.  can.  Brew.  4  on  a  one-for-one  basis.  lvalue  of  sales  was  $2,281,413.  ling  figures.  Contract  for  the  newi president  adds.  J Westmin.ster,  British  Columbia.  jNovember  7.  1958.  COIII^BRIIS.  LimiTIO 


cniiHDiRn  oil 
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TTie  ^nancial  TTme 


MONTREAL,  NOVEMBER  11,  1955 


,More  Mtl.  Locomotive  Stock  Is 

Now  Available  to  Canadians 

- 

I  A  public  nffpring  which  docs] Egbert,  chairman  of  the  board, 
!|nnt.  cnn.stitutc  new  financing  who  is  also  president  of  Alco, 

I  ,  .  .  j-  i  /  •  i  Products;  William  G.  Miller, 

.being  made  by  a  syndicate  of  m-l  ^ 

jvp.stment  dealers  headed  by  Nes- 1  rector  of  Alco  Products  Export] 
hitf,  Thomson  and  Company,ICn.;  William  S.  Morris,  vice-: 
‘Limited,  and  W.  C.  Pitficld  &i  president,  who  is  also  executive  j 
'  T  ■  j  r  ,i  Vice-president  of  Alco  Products; 

Compan.y,  Limited,  of  an  issue  ofl^  J  Niles,  secretary,  .John  E.  I,.! 
250.000  common  .shares  of  Mont-louquet,  Q.C.;  Percival  M.  Fox.i 
real  Locomotive  Works.  Limited,! president  of  St.  Lawrence  Cor-: 
'at  a  price  to  be  based  on  the^poration  Limited;  Wilson  D.  Le.g-; 
current  market.  !gett  Jr.,  who  is  vice-president. 

The  shares  are  being  purchased |  J!J^Sincering.  of  Alcq  Products;  J.| 
'Geoffrey  Notman.  president  of 
Canadair  Limited;  Jules  R.  Tim¬ 
mins.  president  of  Hollingcr  Con¬ 
solidated  Gold  Mines  Limited; 
Rhys  M.  Sale,  president  of  Ford 
Motor  Company  of  Canada  Limit¬ 
ed;  and  Colin  W.  Webster,  presi-' 
dent  of  Canadian  Import  Corh- 
pany. 

Dupuis  Freres  "A'* 
Listed  in  Montreal 


Royal  Bonk  Vice-President 


from  Alco  Produces,  Incorporated 
formerly  the  American  Locomo- 
.tive  Company  of  which,  until 
111  1546.  Montreal  Locomotive  Works 
I  was  a  wholly-owned  subsidiary, 
fin  194fi,  the  American  Locomotive 
r  Compan.y  sold  300,000  common 
shares  of  Montreal  Locomotive 
Works  for  distribution  in  Canada, 
thus  affording  the  latter  company 
the  benefit  of  Canadian  partici- 
ipafion  in  ownership,  and  the 
k  present  offering  is  an  extension 
'  of  this  policy. 

"  Capitalization  of  MLW  consists 
of  700,000 


THE  TREND  of  tho. 

BONDS 

STOCK  MARKET 

MONEY  &  CREDIT 

Appointment  of  M.  M.  Walter 
.s  a  Director  of  The  Royal  Bank| 
iof  Canada  and  his  election  as 


auon  Oi  The  300,000  class  “A”  shares,  no  Vice-President  is  announced  to- 

common  shades  issued!  par  value,  of  Dupuis  Freres  Ltee,  day-,  In  his  new  capacity  Mr.f 


nr  YdU.UUO  common  snares  4SSUOn[IJ'<i  Vdiuu,  m  aplfvr  in 

iand  outstanding.  Net  income  of  large  Montreal  departrnent  store!  dav  to  dav  affairs  of  the 

f  the  comnanv  after  nroviding  for  firm,  has  been  admitted  to  trad-  'he  da,v  tn-dav  affaiis  ol  me 

i.v'^s  On  the  Montreal  Stock  Ex-'bank.^a.ssummg  more  general  r^ 


depreciation  and  taxes,  amounted' mg  on 
Mo  .$1,1.56,140  in  1953,  $1,192,456  in|  change.  Ticker  symbol  is 
(.1954,  and  for  the  6  months  ended;  "A". 

,  August  31,  19.55.  was  $899.4.57,  As  Capitalization  of  the  company 
|:at  the  end  of  August  1955.  current' consists  of  $1  million  of  p  " 

assets  of  the  company  amounted' cent  general  debentures,  diic  Oct.  . 

In  $10,627,651,  against  current:  1.  196.5,  67.000  shares  of  $2.-i  par 
liabilities  of  $3.967„5.50.  Total  4.8  per  cent  cumulative  redeern- 
assets  amounted  to  $13,413,882.  ;able  preferred  .stock  of  9.o.498| 

Alco  Products,  Incorporated,  shares  authorized.  300,000  class  np|.J  |cc||fic 

.  will  continue  its  interest  in  Mont-!"A"  .shares  with  a  .5.5-cent  cumula-^I^C"  IVIUII  I  DUIIU 
.real  Locomotive  Works,  Limited,!  tive  annual  dividend  and  300,000 


p  p  p  isponsibilities.  Mr.  Walter  began 
his  career  a.s  a  junior  in  Oshawa 
in  1912  and  ro.se  through  the 
;.  ranks  to  the  post  of  .A.ssistant 
Manager,  which  he  has 
since  1944.  He  will  a.s.siime 
his  new  duties  on  December  6th. 


under  a  lO-year  agreement  which  class  "R"  voting  .shares. 

provides  for  the  supply  of  engi-  - 

1  neering  and  technical  services.  __ 

,  and  has  granted  the  company.!  D/lnYfngiefPK 
’  amongst  other  things,  a  right  and!  *5 “5'^*  *  *  « 

licence  to  manufacture  Also  pro-!  (Continued  from  Page  1) 


\  ducts  in  Canada  and  to  sell  the  <;r  is  any  guide, 
same  throughout  the  world. 


TOWN  OF  NICOLET 

A  total  of  11  tenders  were  sub¬ 
mitted  for  an  issue  of  $185,000 
fifteen-year,  3'/4-4  per  cent  serial 
debentures  of  the  town  of  Nicolet, 
Quebec,  which  was  awarded  to 
approvals,  L.  G.  Beaubicn  &  Co.  Ltd.  at  a 

,  .  ,  '^.iii  orobablv  drop  to  not  much  priee  of  98.82  for  $31,000  of  S’-s'.s 
MLW  also  recently  entered  intO|'^"l  7  "  ’  «  :  $],,4.000  of  4-.s  of 

n  agreement  with  Black  -  ClaW- 1  over  100-200  by  January  and  re- 
son  Co.  of  Hamilton,  Ohio,lj^j,j|.^  general  vicinit.y  un-;  borrowing  to  municipality  is  4,071 

whereby  the  former  iji  (^e  resumption  of  residential*  per  cent.  A  balance  of  $126,000, 

will  manufacture  in  Canada  the  '"  '"e  resumption  oi  le.  locnuai,  ^  renewed  for  another  term 

pulp  and  paper  machinery  line  of  con.struction  in  March.  j,,  j^pi^dcd  in  the  1970 

BlacK-Cl^wsnn.  i  Hespitr  the  tightening  of  chart-  maluritv 

Montreal  Locomotive  Works  is'  .  .  ,  . 

a  ma,ior  producer  of  diescl-elcc-’ bank  cash  positions  over  the  n-XWTLll:  SC. 

trie  locomotives  and  of  heavy  in-;  past  few  months,  there  is  nothing;  ■  ■  Z  \  ‘  ' 

dii.strial  machinery  and  equip-', „  sii'’'’est  anv  shortage  of  mort-  i  f'ommissioners  for  vil- 

ment.  Long  known  primarily  a.sl'  T  '  7  .nonage  oi  mor  f  Danville,  Quebec,  have 

a  manufacturer  of  locomotives' 2«Se  funds  from  thus  source.  If, awarded  to  La  Banque  C^na- 
fnr  railways,  the  company  has  the  statement  made  early  Nalionale  and  Crrdit-Que- 

pnrsned  in  recent  years  an  activoivrar  by  one  of  the  senior  officersi?^^’  $25fi.nnn 

programme  of  diversification  as  a  T ^  "  oi  me  senior  oiiicer.,,  ,  3.4  cpnt  serial 

result  of  which  it  now  serves  the  "^  I^ny^l  Bank  us  any  cnte-i debentures  at  a  price  of  97.57  for 
petroleum,  steel  and  chemital  in-' rion— that  the  effective  ceilir.g|SI37.nno  of  3‘.s  on956-.59  and  $1 19.- 
dustr.ies.  In  addition,  equipment!  might  be  of  the  order  of  19  per;''^^  .^n  'bis  basi.s 

manufactured  bv  the  compa.ny;  ,  .  ,  ■  „  a  •»  n'  borrowing  to  corn- 

may  be  found  in  power  plants.  Pfir.sonal  savings  deposits  mission  us  4.295  percent.  Provin- 

Inland  waterways,  pulp  and' — then  there  is  still  some  way  to  cial  Secretary  has  given  a  grant 
paper  mills,  dredging  operations  go  with  such  deposits  now  around  ?I31,97n  for  the  loan. 

and  other  industrial  activities.  „  ,  ...  I  ,  _ 

Directors  of  MLW  are  Perry  T.  ”  billion.  _  \  _  ,  S.C. 

“  "  '  '  “  ^  I  .School  commissioners  for  vil- 

MARKET  AVERAGES  AND  VOLUME 


A  slow  hut  steady  recovery  has  set  into  the  markets  in  the 
past  few  days,  and  although  the  volume  was  modest  and 
changes  have  been  mostly  of  a  minor  nature  the  tone  is  suf¬ 
ficiently  better  to  engourage  bullish  sentiments. 

Excellent  dividend  action  on  the  part  of  a  number  of 
Canadian  and  .American  companies  has  given  an  assist  to  fhe 
traders.  The  dividend  action,  where  it  is  exprc.ssed  in  bonus  pa.v- 
ments  or  enlargements  has  not  been  unexpected.  But  at  a  time 
when  bad  news  gets  big  pla.vs.  good  new-s  is  twice  welcome. 

In  Montreal  and  Toronto,  the  steels  have  taken  a  leadership 
position.  The  reasons  are  of  course  not  difficult  to  find.  The 
Canadian  steel  industr.y  has  been  taken  too  much  for  granted. 

Now,  even  though  there  is  no  immediate  action  in  sight,  the 
di.sciission  of  steel  tariffs  at  Ottawa,  to  hack  up  the  further 
expansion  of  the  Canadian  steel  industry  has  drawn  attention 
to  an  industry  which  is  basic  to  any  further  progress  of  the 
Canadian  economy. 

In  man.y  of  its  aspects  steel  in  Canada  is  overshadowed  by 
its  .American  counterparts.  .Squeezed  on  the  one  hand  by  labor 
policies  imposed  on  Canadians  b.y  American  unions  and  on  tiie 
other  hand  by  the  relatively  thin  markets  in  Canaria  for  many 
shapes  and  steel  products,  the  Canadian  steel  indiistr.v  has 
had  to  play  .second  fiddle  even  in  Canada  to  imports  of  man.y 
lines. 

To  make  it  possible  to  further  develop  the  industry  in 
Canada,  to  protect  the  huge  and  ever  growing  investment  of 
steel  companies  in  plants  and  facilities,  a  measure  of  considera¬ 
tion  and  protection  is  almost  certainly  necessary. 

Therefore,  although  the  pros  and  eons  will  he  weighed  for 
many  months  to  come  anything  that  promises  siieL  a  modest 
measure  of  proteetion  as  the  steel  industr.y  is  asking,  is  a  wei- 
come  sign  for  long  term  investors. 

The  steel  tariff  inquiries  will  of  eour.se  be  befuddled  b.y 
such  reports  as  have  been  heard  this  week,  to  the  effect  that 
British  and  .American  steel  manufacturers  w’ould  like  to  be 
heard  in  Ottawa. 

Would  it  he  out  of  place  to  state  that  such  remarks  reflect 
an  imposition  of  considerable  arrogance,  at  least  until  Cana¬ 
dian  manufacturers  are  also  heard  and  given  consideration  in 
the  aforementioned  two  cities? 


Tlie  slight  firming  of  prices  in  sonal  factors  —  the  usual  bi 
the  Canadas  which  occurred  lastivcntory  build-up 
week  proved  of  short  duration,  for  the  Christmas  retail  bonanza 


I  City  of  Montreal  bonds  were 
under  pressure  and  sold  witli  the 
highest  .yield  in  a  very  long  while. 

In  the  Utilities.  Bell  Telephone 
n’ts  79  were  off  4.  apparently 
occaiise  of  rumours  of  a  forth¬ 
coming  new  i.ssue.  Confirmation 
could  not  be  obtained  but  the 
Street  expects  an  offering  of  bonds 
within  fhe  next  few  weeks.  Brazil¬ 
ian  4-''is  79  and  4'.5S/71  were 
scarce  and  up  2  at  85.  Bowaters 
Power  3^is,89  gained  I2  and  the 
B.C.  El''ctric  3'’ is  89  were  in  de- 


I  mand  through  switching.  Mexican 
Light  5s'75  were  up  V2.  and 
Fhawinigan  3'2S  79  were  in  de- 


The  outstanding  Uraniiim.s  — 


At  the  end  of  last  week  and  in  the;  Day-to-day  money  was  lighL 
beginning  of  this  week,  pressure]  again  this  week  at  2's  per  cent 
became  visible  in  the  shnrt.s  and!  with  very  little  money  actually  ' 
mid-terms  causing  prices  to  ea.se!  traded.  It  marks  the  fourth  sue- 
up  to  19  cents  and  from  ’»-'4lccssivc  week  that  the  2'«  per  cent  Pronto.  .Algom  and  (Junnar  eased 
respectively.  The  long  end  con-!  rate  has  applied.  One  .year  ago  the 

tinued  to  resist  weakness  and  of-' prevailing  rate  was  '1  per  cent,  Gri  the  sub.tect  of  iiraniurn 

ferings  were  very  light.  and  the  low  of  '4  per  cent  was  tssues.  the  Bicrofl  offering  should 

.Although  treasury  bills  firmed  established  in  February  and  equal-  'ar  awa.y,  probably 

up  fractionally  in  price  last  week;  led  as  late  as  May  19.  since  when  "ithin  the  next  Iwo  weeks 

.s(,  that  the  91-day  .yield  eased  to  it  has  climbed  almost  without  a  Canadian  Breweries  tW.s  61  will 

2.19  from  2.29  per  cent,  there  were  break.  be  called  December  39  at  193.  and 

signs  at  mid-week  that  new  weak-  banking  systems  remained  ''  appears  the  change  in  conver- 

ness  was  creeping  in.  Since  it  is  .,  debtor  to  the  central  bank  for  terms  took  a  lot  of  bonds  off 
not  too  far  from  a  2.19  to  a  2,25  million  and  it  is  interesting  to  'I'f'  market.  B.C.  Forest  .5s  hit  165, 
yield  (the  discount  ratei  it  is  speculate  as  to  whether  thi.s  stand-  are  railed  fnr  November 

likely  that  the  Bank  of  Canaria  iji-adually  become  the  Canadian  Petrnfina  Is  72  .soar- 

will  try  hard  to  support  the  mar-lnd^  pather  than  the  exception.  In  ^  points  to  116.  having  dropped 

ket  in  order  to  avoid  another  hike!,p,p  United  States  there  is  always  ""  e.irlier.  European 

in  the  rate  so  .soon  after  fhe  U  a  loan  to  the  banking  sy.stem  on  buying  is  generally  credited  with 
point  ri.se  of  only  one  month  ago.',|.,p  hooks  of  the  Federai  Reserve  bi  this  issue,  the  convert- 

.Another  change  would  mean  the  ^p,d  of  all  the  devices  open  to  the  '''’I''  feature  appearing  to  be  thn 
fourth  this  year,  hardly  conducive  central  hank  for  controlling  foost  satisfactory  wa.v  of  acqiiir- 
10  stability.  In  any  event,  there  ,.,.edit,  a  working  discount  policy  ''■'C  'be  partici|iating  preferred 
are  grounds  fnr  believing  that  the  e,j,y  be  the  most  effective  '"'hich.  for  all  practical  piirpo.ses 

current  boom  more  or  less  sneak-,  Canada,  of  cour.se,  we  have  had  Petrofina's  common'. 

a  discount  rate  for  a  long  time  Dosco  t')S  79  got  a  pla.v  this 

hut  its  effect  hitherto  has  been  week,  up  2  at  191. 
purely  psychological  since  the  -yhe  new  Alcan  .second  preferred 
chartered  .  banks  .so  governed  j,,.„e  j.,  now  to  he  priced  at  $51.25 
them.selves  a.s  to  abstain  from  instead  of  $52  and  a.s  stated  earlier 

will  iotal  $69  million  and  carry  a 
t'2  per  cent  coupon  $.39  million 
represents  new  money 
Other  new  financing  rumoured 
includes  Toronto  and  London  In- 
\  es1ment  Corp .  .\nthes-lmperial 
and  It  appears  that  British  .Alum- 
Call  mone.v  and  commercial  iniiim  is  working  on  its  hig  debt 
paper  rates  firmed  up  in  New  financing  program  expected  to  bn 
,  ,  .  ,  .  ,  York  this  week  while  the  99-da.v mainly  accomplished  in  the  Cana- 

havp  been  issued  to  an  officer  of  p,T<od  in  yield  In  2.99  dian  market 

the  comply  under  the  terms  of  compared  with  2.12  last  Nesbitt,  Thomson  and  Pitfield 

by-law  AAAI.  '  here  are  g.aOT..  underwrote  an  offering  of  259  99# 

common  shaies  cuirently  out-  factors  somewhat  different  outstanding  shares  of  Montreal 

standing.  ilrom  those  affecting  call  mone.v  Loeomoliie  at  $17.25  The  share.n 

I  and  commercial  paper;  in  partic-iwere  acquired  from  ttie  .American 
;  iilar  treasur.v  bills  are  bought  and  iiarent  so  that  no  new  mone.y  is 
sold  b.y  corporations  as  a  mean..-  involved  The  issue  was  quickly 
.of  minimizing  idle  cash  position'  e\  ersiihscrihed. 

!  The  gam  in  the  price  of  hank  "  * 


en  up  on  the  nation  with  eondi- 
lions  further  aggravated  b.v  .sea- 


DOM.  TAR 

Dominion  Tar  and  Chemical 


Co. 


Ltd  has  declared  a  quarterly  making  use  of  the  di.scoiintmg 
dividend  of  12'-2  cents  on  the  facility.  It  follows,  of  eourse.  that 
company's  common  .stock,  pay-!  ,n  not  availing  themselves  of  the 
able  Feb.  I  to  shareholders  of  device,  the  hanks  lending  policies 
record  Jan.  3.  Previously  10  cents  were  probably  less  sensitive  to 
was  paid  quarterly.  shifting  business  conditions  than 

- 1 -  they  might  have  been. 

MORE  DOM.  TEXTILE 
Dominion  Textile  Co.  Ltd.,  ad¬ 
vises  that  1.900  common  shares 


rOINTE  A  GATINEAL  S.C. 

School  commissioners  f  o  r 
Pointe  a  Gatineau.  Quebec,  have 
awarded  to  a  syndicate  composed 
of  J.  F.  Simard  6:  Co.,  La  Banque 


Nnvpmbrr  1  .  lift. 4 

Nftv$*mbpr  2  . .  iin.fi 

Nnv^mbPr  1  .  I.lft.-i 

Nm#»mb<*r  4  .  111.1 

Nrtvemhpr  7  .  111. a 

Nftv<>mbrr  a  112.2 

rhangf*  for  up^k  ....  4  I. a 

Hich  .  141. a 

in.5.5  Low  .  117.7 

TORONTO  STOCK  EXCHANGK 
Ind. 


Novpmbrr  1 
Novrmbpr  2 
Nnvrmbpr  .1 
November  4 
November  7 
November  B 
rhancp 
n.5.5  Hich 
in.55  Low  . 


422.ft4 
421. .54 
42:)..58 
42a..ia 
428.81 
411.4ft 
ft.lfi 
4.5.5. lift 
.175.18 


Ind. 

27f>..l 
2«ft.ft 
281. ft 
28.5.1 
L'Bfi.ft 
288.7, 

•  2.1  , 


Gold 

81.18 

81.28 

81.82 

84.2.1 
84.17 

81.8.1 
t  ft.85 


Comb. 

228.7 
21ft.2 
2.10.8 
211  8 
234,  fi 
21fi.2 

247..5 


R.M. 

2ft1.fifi 


2ftfi.4.5 

208.11 

208.81 


nk%. 

la.ifi 
48.4fi 
48.44 
48..5S 
48.81 
48.08 
.  0.72 
.5.1.ft1 
4fi.31 


Paper* 

Mfi8.21 
11fifi.78 
1171.81 
1177.54 
1.184. Ifi 
1182.58 
4  23.38 
1480.48 
J118.82 


KEW  TORK  STOCK  EXCHANGE 


(Pnw  Jonesl 


INDCSIRIALS 


vpmhrr  1 
November  2 
NoAember  .1 
NoAemher  i 


Hich 

4.5fi.ai 
1.5fi.18 
ifil.n8 
468. 7ft 


tow 

4.52.86 


November  7  .  472.45 

November  8  . 

Chance  Mr  week 
1855  Hich 


Close 

4,54.88 

454.82 

461.87 

467.1.5 

47ft..58 


18.58  Li 


4  15.61 
487.45 
.188.20 


VTO. 

112.28 

n2..i.i 

114.00 
114.60 
11 4. .51 
114.81 
•  2.52 
121.44 
88.86 


Hiirh  Low 

1.50.11  148.86 

1.50.14  148.11 

151  60  150.04 

152.85  1.51.1,5 

154.18  J.52..33 

1  4.08  1.37 

164.28  . 

117.81  . 


Rich 

November  I  .  6.1.88 

November  2  .  64.07 

November  3  .  64.48 

November  i  .  64.47 

November  7  .  64.56 

November  8  . 

Chance  ^or  week  ....  .0.67 

18.55  Hich  .  66.26 

18.5.5  Low  .  61.76 


Low 

61.11 

6.1..57 

63.80 
63.78 

63.81 

-t  0.60 


Close 

63.73 

63.88 

64.21 

64.17 

61.28 


ToL  Volume 

1 .580.000 
1,610,000 
2.260,000 
2.430.000 
2.230.000 


commissioner: 
llagr  of  I/Epiphanio.  Qnrbrr.  ha\r 
awarded  to  Credit  Inlorprovincial | 
jl.td.  an  issue  of  $100,000  twoniy-j 
Volume  year,  per  ceni  serial  de-i 

17.100  benliires  at  a  prior  of  98.81  forj 
J"""''! $72,999  of  3's  of  19.'i6-69:  $7, .399  of 
and  .$29., 399  of 
ss.niin  4's  of  1966-7.3.  On  this  basis  net 

71.. 1nn  cost  of  borrowing  to  commission 

lis  3.886  per  cent.  A  grant  of  $72.- 
|999  has  been  given  for  the  loan 
I  by  Provincial  Secretary. 

uiwin!  ST.  ADRIEN  SCHOOL 

4,n«7,onn'  School  eommi.ssioners  for  St. 

Adrien.  Quebec,  have  awarded  to 
.siifiainon' GfPdit-Quebec.  Inc.  an  is.sue  of 
3.7<in,m)n  $97,,399  twenty-year.  3-4  per  cent 

.  serial  debentures  at  a  priee  of 

98.36  for  .$62,990  of  3'.s  of  19.36-.38 
and  .$,35..30n  of  4's  of  19,39-7.3.  On 
this  basis  net  cost  of  borrowing 
to  commi.ssion  i.s  4.111  per  cent, 
cios.  Provincial  Secretary  has  given  a 
H3..iR  grant  of  063.637..30  for  the  loan. 

t4S.SB  _ 

1,2  STE  ROSE  DIT  DEGEI.F, 

1.1.1.. 171  School  commissioners  for  Ste 
.  Rose  du  Degolc,  Quebec,  have 

■*  la  warded  to  a  .syndicate  compris- 

.  ing  Garncau,  Boulanger  Ltd,  La 

Corp.  de  Prets  de  Quebec,  J.  E. 
Laflamme  Ltd.  and  Grenier.  Ruel 
Si  Co.,  Inc.  an  issue  of  $110,090 
twenty-year,  3-4  per  cent  serial 
debentures  at  a  price  of  97.02  for 
$63,000  of  3's  of  1956-.39  and  $47,090 
of  4'.s  of  1960-7,3.  On  this  basis 
net  cost  of  borrowing  to  commis¬ 
sion  i.s  4.334  per  cent.  Pro\incial 
Secretary  has  given  a  grant  of  $60,- 
jono  for  the  loan. 


The  mining  markets  in  Toronto  are  not  without  features  but 
they  are  few  and  far  between.  Tliere  is  a  handful  of  trading 
favourites  whieh  changes  from  week  to  week  but  generall.y 
speaking  the  .'pertilalive  mining  market  currently  responds  to 
individual  news  about  drilling  and  property  aeqiiisilmns  rattier 
than  to  a  hroad  speculative  urge  that  movc.s  "fhe  just  and  the 
unju.st  alike." 

There  has  been  a  gradual  sorting  out  of  the  uranium  issues; 
the  coppers  and  other  base  metals  arc  weighed  seriniisl.v  and, 
generally  .speaking,  market  movements  on  the  .'trength  of  in¬ 
dicated  anomalies  arc  not  as  hectic  as  the.y  used  to  he,  Riglit 
now  there  are  more  anomalies  charted  than  can  be  rie\eloped 
and  financed,  whether  they  arc  for  one  melal  or  another. 

The  hank  stocks,  all  of  which  have  recently  reflerted 
generous  bonus  dividend  annoimcemen's  have  now  settled  down, 
and  market  changes  in  the  past  few  days  have  not  been  either 
substantial  or  fast  acting.  .As  has  been  said  many  a  time  in  this 
space  in  tlie  past  year  or  .so,  the  Canadian  bank  stocks  have 
presented  one  of  the  nicest  hedges  against  market  upsets. 

They  have  moved  up  niccl.y  during  the  period  of  the  general 
boom  and  have  been  the  first  to  show  a  real  and  justifiable 
forward  move  after  the  markets  a.s  a  whole  got  shaken  out  .six 
weeks  ago. 


Canadienne  Nalionale  and  Credit- 


Londnn  S.E. 
Iftl..1 
1<!3.2 
132.2 
131. S 

ist.n 
inn. I 


Metropolitan  Toronto 

One  of  Canada’s 
Richest  Areas 

Metropolitan  'I'oronto  is  one  of  the  richest 
areas  in  Canada  and  its  retail  sales  are  also 
amonp  the  hiphest  on  the  Continent.  The 
average  family  derives  a  high  level  of  income 
from  fhe  industrial  and  commercial  activity 
taking  place  in  the  area,  resulting  in  retail 
trade  of  more  than  $1,400,000,000  annually. 

The  Municipality  has  a  population  of  over 
one  and  a  quarter  million.  .Assessment  for 
lO.S.'i  vear  reached  an  all-time  high  of 
$2.70.S,146,.S.S4.  I'he  growth  in  population 
and  as-sessment  are  further  indiration.s  of 
the  financial  strength  of  the  area. 

As  principals,  we  offer  ll>e  new  issue  of 

The  Municipality  of 
Metropolitan  Toronto 
3*4%  Sinkinji  Fund  Debentures 
To  mature  November  1,  1Q75 
Denomination ;  41 ,000 

Price:  99  and  interest,  to  yield  3.82% 

These  Debentures  are  direct  obligations  of 
The  Municipality  of  Metropolitan  Toronto 
and  of  the  thirteen  area  municipalities.  A 
Sinking  Fund  calculated  to  repay  the  De¬ 
bentures  in  full  at  maturity  is  provided  for 
this  issue. 

For  full  particulars,  Vrite  or  telephone  for  a 
prospectus. 

M^ood,  Gundy  &  Company 

'■  I-—"  Limited  —————— 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottau-a 
Kitchener  Regina  Edmonton  Calgaiy'  \'irtori* 
London,  Eng.  Chicago  New  '\'ork 


At  a  time  when  hardly  a  week  goes  by  without  three  nr 
four  Canadian  companies,  large  or  small,  pri\a'p  or  public,  being 
.sold  out  to  American  or  British  interests,  it  comes  as  a  distinct 
and  pleasant  .surprise  to  see  the  majority  stock  control  of  an 
important  concern  being  repatriated  into  Canada. 

Montreal  Locomotive,  through  the  return  to  Canadian  in- 
vesior.s  of  259,999  .'hares  of  former  U  .S.  held  stock  now  i.s  again 
a  Canadian  outfit,  although  of  course  management  cnnnectinn.s 
will  be  clo.sely  maintained  between  MLW  and  .American  Loro. 

The  tran.saction  which  was  completed  by  a  .syndicate  of 
investment  dealer.s  in  record  time  results  in  .3.39.999  shares  of 
MLW  being  held  in  Canada  out  of  a  total  of  709.009  shares. 

At  least  such  a  development  offsets,  to  some  extent,  the 
recent  news,  according  to  which  B.C.  Forest  Products  comes  to  a 
large  extent  under  .American  control;  Canada  Si  Dominion  Sugar 
iwithout  as  much  as  a  howdy  for  the  shareholriersi  selling  an¬ 
other  block  to  a  U.K.  company;  another  paper  box  firm  m 
Toronto  being  bought  out  by  U.S.  interests,  and  the  Atlantic 
Gypsum  Co.  in  Newfoundland  having  been  taken  over  by  a 
U.K.  group. 

It  is  not  really  a  matter  of  county  patriotism;  it  is  a  case  of 
sound  long  term  economic  and  .social  developments  to  see  Cana¬ 
dians  retaining  at  least  a  major  portion  of  their  industrial  equities. 


mone.v  thi.s  week  stands  out  quite 
l(5uebec,  'inc.V  an  is.sue  of  S246.,39n  "t  =inTatically  when  yields  are  com- 
Itwentv.ycar.  3-4  per  cent  serial | """ 
Idebon'tures  at  a  price  of  97.31  for  ”>>  Healers  was 

'$174,909  of  3's  of  19.36-.38  and  $72.-  ^''aHable  at  l-P,  per  eent.  99-rla.v 
i. 399  of  4's  of  19.39-73  On  this  basis  "i'  averaeeri  9% 

net  cost  of  borrowing  to  commis-  I  * '  <'('nl  and  270-day  eommereia, 
sion  is  4.272  per  cent.  A  grant  of  IV'b'’'^  offered  at  I's-lP. 

$181.0.30  has  been  given  fnr  the  't '^'Hs  arc  now  more  Ihaii  twiee 
loan  by  the  Provincial  Secretarv.  as  high  m  all  three  categories  and 

_  I  indeed,  not  too  far  off  3  times. 

MrMASTERVILI.E  !  While  the  long-end  of  the  US. 

Ttie  Village  of  McMasterville.  in  market  weakened  fraet tonally  in 
the  Countv  of  Verchercs.  received  price  this  week,  it  eontiniies  to 
I  SIX  bids  for  a  $.3.3.000  twenty-year  >'f'  remarkably  firm  when  eom- 
.serial  bond  issue,  on  Thursday '  "'I'h  'he  short  end.  One 

r"cnmg.  November  3rd.  The  best  theory  has  it  that  the  sinngeney 
I  offer  eame  from  A.  E.  Ames  8.-  m  the  short  end  is  largely  tied  in 
iCo.  Ltd.,  whieh  submitted  a  price,  with  the  usual  .sea.sonal  upswing 
I  of  9.3.41  for  .$.3.3.909  at  3'2  per  cent  -n  commercial  hank  loans  and  will 
19.36-7.3.  Thus,  the  net  cost  of  the  alleviated  after  the  Nevi  Vear 
'loan  comes  to  4.019  per  cent.  : that  the  current  high  yields 
In  September  1949,  the  Village,  are  to  be  regarded  as  primarily  a 
had  .sold  $47,090  of  3'4-3i2  per  cent! '<  niporary  state  of  affairs.  Tint 
lf.venty-v(ar  .serials  at  99.12,  that!  '’"'Hs  'hat  with  a  presi- 

is  a  net  cost  of  3. '39  per  cent.  jdenlial  election  only  a  year  away, 

_  a  restrictive  credit  policy  is  very 

DRUMMONDVILLE  I  unlikely  so  that  yields  are  expeet- 

ThP  School  eommi.ssioners  for’ pH  remain  not  far  off  present 
the  Municipalitv  of  the  Cit.v  of ,  IffPl''- 

Drummondville.'  in  Drummond!  A  better  tone  prevailed  m  Ihe 
Countv.  have  received  seven  bids' Pt'(7''it7cial  market  although  prices 
for  t'heir  $1.33.090  twenty-vear  largely  unchanged.  Rids 

bond  i.ssue.  on  Thiir.sday  evening,, '''nded  to  be  fractionally  better  m 
November  3rd.  Tlie  sale  was  made  f<'9tra.st  to  one  week  ago  when  m 
to  the  syndicate  of  Gairdner  same  quiet  type  of  market. 

ICo.  Ltd.  and  Nesbitt,  Thomson  h'Hs  ea.sod.  Mid-term  provincials 
Sr  Co  Ltd.,  which  had  offered  a  were  m  iiartieularly  good  demand 
price  of  96.92  fnr  $103,009  at  3  per'Gntario  issiie.s  generally  followed 
eent  19.36-6.3  and  $.30,900  at  3N  pcr  'his  trend  and  demand  was  belter 
rent  1966-7.3.  The  net  cost  of  the  Qtif'bee  also.  Western  issiie.s 
loan  is  3.9318  per  cent.  The  Prn-|W<'re  quiet  but  firm.  Sea.soned. 
vmeial  Secretary  ha.s  given  a  grant  f  ally  maturit.v  New  Brunswicks 
of  $72.7.30  for  this  loan,  f'asrd  .somewhat  but  Pie  long  end 

The  Board  had  .sold  $34.3,999  of  hf-Id  up  well  Nova  Srntias  were 

3'2-3  per  cent  fifteen-.vear  serial  firm  but  quiet, _ 

debentures  at  97.41.  that  is  a  net! 
cost  of  3.707  per  cent  in  August 
19.34. 
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A.  E.  Ames  &  Co.] 

I.lmilrd  ' 

1 

Business  Lstublished  1889  ; 

MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


TOWN  OF  COBOLRG 

Deacon  Findle.v  Coyne  Ltd.  has 
been  awarded  by  the  Town  of 
Cnbourg  .$202,090  .3''’i  per  cent  non- 
callable  serial  debentures  dated 
June  1.3.  19.3.3  and  maturing  Juno 
1.3.  I9.36-I97.3  inclusive,  at  a  price 
of  99.241  per  cent. 

INVESTMENT  COMPANIES 

Inc.) 


(.Supplied  by  MrCuaiff  Bros, 

Divs.  Paid 

19.54  (Onlsi  Bid  .Asked 


DRUMMONDVILLE  S.  C. 

School  commissioners  for  cit  .i  . . .  . .  ...cj,,.  h,..  .o. ,  i,,.-,.  ..  ^ 

of  Drummondville,  Quebec,  have|— -  - - -  - —  - - - 'BaianrrS  Fu'nd 

awarded  to  Gairdner  Si  Co.  Ltd.'  .  ■  ,  j  u  i  „„  „  „  CanaFunri  tin 

and  Nesbitt.  Thomson  &  Co  Ltd  Canadian  Bank  of  Commerce  ran.  invest.  Fund  2<i 

.an  issue  of  $153,099  twenty-year. /I.”  *97  non  '’T Purchased  an  issue  of  $19,5,.  .Commonwealth  Inter.  2fi 

'*3  81  ..  000  of  of  lO.TO  and  $27,000  of  ^  Corporate  Inve.slors  251^ 

3-3  2  pci  cent  .vciial  debenture.*;  i  .  IQ.i7.8.'i  On  this  basis'^^^  vjllaffr  of  Beam.svillr  Ontario  i  Grouped  income  ?2»/3 

'/8s^f''7956.65  ”ar!d^$5(i'.noo“  to  comm;is. :  4%  riebenture.s.  due  December  1.  Mutual  2-. 

of  1966-73  On  this  basis  not  enst  nf ' P^'  cent.  Provincial  ig.ifi.fi.i.  These  debentures  are  is-  I.pveraii!e  Fd.  of  fan.  2n 
Iborrowing  t^eomn^J^s^on  ^  "'!$ued  on  behalf  of  the  Beamsville 

iper  cent.  Bidding  was  keen  forr  _ _  iHigh  .School  District.  The  village | ineome  E'und  is.i 

it^be  issue  with  a  total  of  7  lenders  VILLAGE  OF  BEAMSVILLE  reeeiveH  .six  bids,  the  h.ghe.st  1 

ire'laryhasThV^  '■  ^  Co.  Ud..  and  being  199  273,  _ I  t  J-Capl.a!  Gams  Drstributm^^^ 

ifor  the  loan.  I 


(29).<.'i,7R  .Sfi.2fi 
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a. .IB 

7.. 5fi 
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5.71 
.IB.  71 
9.B1 
a.  15 
9.09 

a. 21 

5.77 
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fi.H 
,14. 4B 
B..49 
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St.  Redempteur  'V'’ge 

I  Village  of  St.  Redempteur.  Qur- 
;bec,  has  awarded  to  Belanger,  Inc. 
an  issue  of  $2.3.000  fifteen-year, 
3'2-4  per  cent  serial  debentures 
at  a  price  of  97.30  for  $5,090  of 
3L2’s  of  1956-6,3  and  $20,000  of  4’s 
of  1966-70.  On  this  basts  net  cost 
of  borrowing  to  municipalit.v  is 
4.232  per  coni.  A  balance  nf  $17,000 
to  be  renewed  for  another  Irrm 
'of  1.3  year.s,  is  included  in  the  1970 
malurity. 

i  .ST.  THEOPIIILE  S.C. 

School  commissioners  fnr  SI. 
iTheophile.  Quebec,  have  award¬ 
ed  to  Rene  T.  Lcclerc.  Inc.,  and 
The  Provincial  Bank  of  Canada 
an  issue  of  $468,000  twenty-year, 
3'4-4-4i2  per  cent  serial  deben¬ 
tures  at  a  price  of  98,18  for  $272,- 
090  nf  3 '4's  nf  19.36-61;  $45. .300  of 
4's  of  1962-6.3;  and  $1.30..300  of 
!4'2'.s  nf  1966-75.  On  this  basis  net 
I  cost  of  borrowing  to  municipality 
is  4  .387  per  cent.  A  grant  of 
|. $24.3. ,372. .50  has  been  given  for  the 
jloan  by  the  Provincial  Secretary, 


I  IjT.  SULPICE  S.C. 

I  .School  commissioner.s  for  St. 
jSulpice,  Quebec,  has  awarded  to 
I  Credit  Anglo-Francai.s  IJd.  an 
j  is.sue  of  $82,0(X)  fifteen-year.  3-3‘/2- 
4  per  rent  .serial  debentures  at  a 
price  of  98.51  for  $49,000  of  .3’s 
of  19.36-.58;  $17,000  of  3',^’.s  of 
)  19.39-65;  and  $16,000  of  a’s  of  1966- 
]70.  On  this  basis  net  cost  of  bor- 
I  rowing  to  commission  is  .3.942  per 
jcenl.  A  grant  of  $47,180  has  been 
given  for  the  loan  by  the  Pro¬ 
vincial  Secretary. 

ST.  DAVID  DE  FALARDEAU 

School  commissioners  for  St. 
David  de  Falardeau.  Quebec,  has 
j  awarded  to  Credit  Anglo-Fran- 
1  cais  Ltd.  an  issue  of  $48,000  ten. 


Cunnifa  Savings  Bonds 

pay  31/4%  interest. 

Can  be  raBhed  anytime 
at  full  fare  valne. 
Denominations 
$.39.  $199.  $.390.  $1,990 
and  $.3,090.  Ion  rnn’t  lose. 

Dominion  Seenrilies 
Corpn.  Limited 


We  musn’t 
forget  to  write 
Dominion  Securities 
about  our 
Canada  Savings 
Bonds 


It’s  time 
to  buy 

CANADA 

SAVINGS 

BONDS 


rbi<  19  the  lime  when  ihriftv  people 
invest  pverv  penny  they  can  find  in 
(anada  Savtnps  Ronds. 

I'hesr  Ronds  are  CanaiJa's  safe.'t 
invesinient.  They  are  a-  eood  a?  ea--h  in 
the  hank,  and  ihev  earn  more  interest 
The  lOfh  Series,  on  sale  now,  earns 
3’i%  interest  until  maturity  in  1%7. 
You  ran  huv  them  in  amounts  of 
S.iO.  JlOO,  ?ol)0.  SI. non  and  So.l'mo. 

('.anada  Savings  Ronds  are  alwav.s  worth 
what  yon  pay  for  them,  and  if  you  need 
the  money,  yon  ran  gel  all  of  it  hack 
at  any  time,  plus  earned  interest. 

P/nce  your  order  irilh  us  totiay. 

You  ran  pay  rash,  or  buy  on 
monthly  instalments. 

AirraoKizEO  s.4LBs  .tcisxr 


M<lEOO,Yo«M«,WeiR  fi  CoMPAirti 

inirTEO 

276  St.  Jomes  Street  West 
Montreal 

Tel.:  HArbour  4261 

lendon  Homiliofl  Vancowaf 
Ooebec  St*«rbre«ok»  New  York 


50  King  Street  West 
Toronto 

Tel,:  EMpire  4-0161 

OMowo  Wnnipae 

CaiQory  (CMianer 


POWER  TOOLS 


' 
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Eastern  Trust  Executive  I 


Hudson  Bay  Railway.  Direct  ac¬ 
cess  to  the  railroad  will  require 
only  about  fi  miles  of  relatively 
easy  road  con.struction  to  connect 
with  the  all-weather  Snow  Lake 
mine  truck  road. 


ANGLO-NEWFOUNDLANi; 

DIRECTOR 

T.  Ross  Moore,  the  present  G 
eral  Manager  of  Anelo-N 
foundland  Development  Compi 
Limited,  was  at  a  meeting  of 
Board  of  Directors  of  the  C< 
pany.  elected  a  Director. 


Weekly  Banking  Statistics 


Page  Mersey  Gets  Contract 
For  Saskatchewan  System 


Metro  Toronto 
$28,169,000 
Bond  Offering 


(Preliminary  eetimatei  —  Millions  of  dollars) 


Chense  fretn 


Page-Horsey  Tubes  I,fd,.  Tor-jHersey  ineluries  the  production 
onto,  has  been  awarded  the  con-;  and  supply  of  piping  for  a  seven- 
tract  to  supply  piping  for  a  10!)-;  mile.  6-inch  spur  line  serving 
I  mile,  12-ineh  oil  pipe  line  and  j  Nottingham,  and  for  a  total  of 
,  gathering  sy.stcm  being  built  to|6i'i  miles  of  line  varying  from 
'I  service  oil  fields  in  the  Rlstcvanit  to  8  inches  in  size  fbr  the  gath- 
1  district  of  southeastern  Saskatche-‘ ering  .system  to  be  associated  with 
.  wan.  company  President  .Arthur  the  new  Saskatchewan  pipeline. 

I  MacFayden  announced  today.  The  The  pipe  is  being  manufactured  at 
[line,  which  is  under  construction  '.he  Page-Hersey  mill  in  Welland. 

I  by  the  Westspur  Pipe  Line  Co.,  is  Ontario.  j 

Idue  for  completion  this  year,  and'  The  line  is  expected  to  provide] 
jwill  service  fields  in  t(ie  vieinit.v  an  outlet  for  a  maximum  of  21.420i 
'of  the  communities  of  Midale,  barrels  a  day  of  medium  and  light! 
[Steelman.  Frobisher.  .Mida  and'eude  oil,  in  an  area  that  now 
Nottingham.  markets  sligtitly  more  than  2.000 

1  In  addition  to  the  main  12-inch  barrels  a  day.  There  arc  1.87  vyclL 
[line,  the  contract  award  to  Page-' in  the  area. 


1.  CHARTERED  BANK  ASSETS 
Bank  of  Canada  Deposits  and 

Notes  . 

Day-to-Day  Loans  . 

Gov’t,  of  Canada  Securities 

Treasury  Bills  . 

All  Other  . 


Offering  was  made  during  past  ^ 
week  of  an  issue  of  $28,169,000  of  ? 
Metropolitan  Toronto  sinking  ^ 
fund  and  instalment  debentures, 
by  a  comprehensive  syndicate  of 
investment  dealers  and  banks 
headed  b.v  Wood.  Gundy  A  Co. 
Ltd..  Dominion  Securities  Corp. 
Ltd..  A,  E.  Ames  A  Co.  Ltd.,  and 
McLeod.  Young.  Weir  A  Co.  Ltd. 

Of  the  total  is.sue  $24.6  million  is 
being  offered  to  the  public. 

The  issue  consists  of  $43.'>.000  of 
.sinking  fund  debentures  due 
Nov.  1.  1960:  $.'i.ifVOOO  of  S'-jr, 

sinking  fund  debentures  due  Nov 
1,  1965;  $22,613,000  of  3*4  percent 
sinking  fund  debentures  due  Nov. 

1.  1975;  $2.0.50.000  of  3*4  percent 
sinking  fund  debentures  due  Nov 
1.  1980  ;and  $2,251,000  of  3'g  per¬ 
cent  instalment  debentures  due 
Nov,  1.  19.56-1974.  The  instalment' 
debentures  and  the  sinking  fund 
debentures  maturing  in  1960  and 
1965  are  not  being  offered  to  the 
public  The  sinking  fund  deben¬ 
tures  maturing  in  1975  and  in  1980 
are  being  offered  to  the  public  at 
prices  to  yield  3.82  per  cent  and 
3.83  per  cent  respectively. 

Proceeds  of  the  issue  will  be 
applied  to  roads,  .sewerage  and 
water  work.s.  schools,  local  im¬ 
provements.  Toronto  Transit  Com¬ 
mission.  Canadian  National  Ex¬ 
hibition.  property  acquisitions, 
.tuvenile  and  family  court  build¬ 
ing  and  parks  purposes. 

As  at  October  31.  1955.  unmatur¬ 
ed  debentures  of  the  municipality 
of  Metropolitan  Toronto  amount¬ 
ed  to  $1 15,489,944  (  including  the 
new  issue'  and  of  the  area  muni¬ 
cipalities  to  .$203,840,885.  or  a 


Total  . 

Other  Canadian  Securities 

Provincial  . 

Municipal  . 

Corporate  . 


in  Edmonton  to  service  northern 
Alberta  but  had  nothing  in  the 
.south. 


Total  . 

Insured  Re.sidential 

Mortpajres  . 

Loans  in  Canada 

(ex.  day-to-day) 

Call  and  Short  . 

Provincial  . 

Municipal  . 

Grain  . 

Canada  Savinjrs  Bonds 
All  Other  . 


'C.M.A.  Asks  Removal  of  Sales 
iraxes  on  Building  Materials 


value  of 

all  building  ''’p  goods  for  tax  purpose.s. 

.Among  the  other  more  impor¬ 
tant  recommendations  made  to 
the  committee  by  the  association 
were  the  following: — 

111  That  the  present  methods  of 
fixing  sale  price  in  an  amount 
other  than  actual  price 
should  be  retained  and  ex¬ 
panded  as  an  administrative 
method  of  equalizing  the  tax 
payable  on  goods  of  like 
value; 

(2i  That  current  circulars  of 
general  application  which  de¬ 
fine  the  tax  base  should  be 
promulgated  as  regulations 
made  by  the  Governor-in- 
Council  and  published  in  the 
Canada  Gazette; 

(.81  That  a  .statutory  provision  he 
inserted  in  the  Act  to  pro¬ 
vide  that  importers  wlio  carry 
out  manufacturing  operations 
of  any  kind,  including  break¬ 
ing  bulk  and  packaging  of 
goods,  be  licensed  as  manu¬ 
facturers  and  be  required  to 
pa.v  sales  lax  on  their  resale 
price  in  Canaria  rather  than, 
as  is  the  present  practice,  on 
the  duty  paid  value  of  these 
gooris  on  their  importation 


q  Toronto.  —  Complete  removal  ister  to  determine  the 
jg  of  the  sales  tax  on 
rt, materials  was  the  highlight  of  a 
^'series  of  recommendations  made 
"  ^iby  the  Canadian  Manufacturers' 

490  .Association  to  the  Federal  Sales 

_  Tax  Committee  sitting  in  Ottawa, 

ABLt  The  a.s.sociation  pointed  out  In 
the  committee  that  tine  present 
'conditional  exemptions  from  sales 
[tax  for  building  materials,  as  well 
409, as  production  machinery  and  ap- 
paratus.  and  processing  matcr- 
ft4n'ials.  were  most  troublesf)me  to 

_ Canadian  manufacturers.  If  these 

/\9Q  conditional  exemptions  werej 
'’“^eliminated  from  the  act.  the  as-. 

.sociation  submitted,  if  would! 
simplify  fine  classification  of  goods 

- [of  unknown  end-use  and  would 

■I.  34;make  for  greater  certainty  as  to 
^'what  goods  would  qualify  for 

807  exemption. 

The  asoscialion  asked  the  com- 
Qf.  mittee  to  establish  an  appeal  pro- 
Icedure  under  the  Excise  Tax  Act 

-  whereby  manufacturers  who 

4  were  not  satisfied  with  the  .sale 
price  of  their  gooris  for  tax  pur¬ 
poses.  as  determined  by  the  Min¬ 
ister  of  National  Revenue,  could 
have  their  ca.ses  re3'ieweri  by  a 
Appeal  Board  which  would 
t'  p  have  the  same  power  as  the  Min- 


THOR  ELECTRIC  AND  PNEUMATIC  BS 

POWER  TOOLS  in  a  complete  MM 

range  of  sizes  for  manufacturing,  p  j 

maintenance  and  construction  III  1 1| 

work.  Fairbanks-Morse,  a  single  IflM 

source  of  supply  for  all  power  Lj 

tool  requirements. 

76  Branches  Across  Canada 


inence  in 
and  U.S..A 


Total  . 

2.  CHARTERED  BANK 
Canadian  Deposits 
Personal  Savinprs 
All  Other  . 


FM.3.S.1 


Total  . . 

CHARTERED  BANK  CASH 

RESERVES 


Have  you  10  to  24 
employees? 


Ca.«:h  Re.'^erves  . . 

Ratio  to  Canadian  Deposit 
Liabilities  . 


Canadair  Builds 
Guided  Missile 


Heelihpcic  ...  on  absolutely  new  idea  in  life,  sickness  end  accident 
insurance  is  available  to  you  and  your  employees  without  th^ 
usual  health  requirements. 

Some  other  outitanJing  foatures  of  this  plan  ,  . . 

1.  SIMPLE  TO  INSTALL — no  waiting  for  ceveroge. 

2.  ONE  NEAT  PACKAGE  —  contains  everything 
needed  to  announce  the  plan  to  your  employees 


I  Vancotivpr.— Canadian  Western 
'pipe  Mill.'  Ltd.,  which  went  into 
operation  in  .Tuly.  has  already  re¬ 
ceived  recognition  of  the  quality 
of  its  products  by  the  granting 
of  a  licence  to  manufacture  under 
the  monogram  and  to  the  stand¬ 
ard.'  of  the  .American  Petroleum 
Inj^titute. 

Canadian  Western  Pipe  Mills 
Ltd,  manufacture  '3"  to  4"  pipe 
at  the  Port  Moody  plant.  Execu¬ 
tives  of  the  Company  anticipate 
a  good  demand  for  line  pipe 
within  the  popular  ranges  of  2" 
to  4'i"  O.D  and  expect  to  be 
able  to  s'lpply  high  grade  Elec¬ 
tric  Resistance  Welded  pipe  to 
purchasers  of  pipe  products  in 
the  Western  oil  and  gas  industry 


Quebec  —  A  Canadian  design¬ 
ed  guided  missile  has  been  shown 
to  the  public  for  ‘the  first  time 
with  the  appearanre  here  of  a 
Canadair  supersonic  air  -  to  -  air 
guided  missile  lest  vehicle  in  the 
company's  exhibit  at  the  .Air  tn- 
du.stries  and  Transport  .Associa¬ 
tion's  annual  meeting 

The  vehicle,  on  which  test  fir-' 
tngs  are  continuing  as  part  of  the 
development  program,  has  been 
constructed  for  the  RC.AF  and' 
Canadian  Armament  and  Develop-’ 
ment  Establishment  in  pursuit  of 
an  experimental  program. 

Originally  designed  by  CARDE! 
at  Valcartier.  Que .  Canadair  has 


Comb.  Development  Lets 
Contract  for  Drill  Program 


December  .8Ist  next.  A  similar 
extra  was  paid  on  account  of 
previous  year's  operation.'. 

.A  total  of  $1.80  a  share  has 
been  paid  or  declared  on  stock 
on  account  of  operations  for  fis¬ 
cal  year  just  ended:  hence  20- 
cent  extra  brings  total  distribu¬ 
tions  to  $2  a  share.  Regular  divi¬ 
dends  of  $1.60  a  share  and  an 
extra  of  20  cents  year  before 
made  total  distribution.'  of  $1.60 
a  share, 


proceeding  I  the  Mines  Branch  in  Ottawa  for 
d  Develop-  mill  le'Ls  and  beneficiation  in- 

ai.c  cry  that  the  mineraliza- 

I  of  north-ltion  evident  in  the  bulk  sampling 
tional  stak-  is  fairly  heavy  and  well  distribut- 
•s  has  ex-'cd.  Clusters  of  large  beryl  crys- 
iroperty  to  reported.  Initial  siii- 

roup  of  1.8  ^'’ce  .sampling  returned  assay.'  of 
the  discov-  P^r  cent  and  1.56  per  cent 

1  cover  an 

:e  swarm-  I'i”'  diamond  drilling  eonfracl 
nnaissanec  been  .awarded  to  Midwesi 

accessible  Diamond  Drilling  TJd.  of  Fl.-i 
examinod  Equipment  and  sunplies  are 

number  of  Ide  way  to  the  property  fni- 
an  immediate  start  on  the  prn- 
ichc.'  ha\e  8ram  before  freezeiip. 
als  of  ap-'  The  diseoxery  prnnertv  is  locat- 
o  provide'ed  -8  miles  from  the  Settlement 
lund  bulk  of  Herb  I.akr  and  approximately 
ediatelv  to  11  miles  due  north  of  the  C.N.R. 


[also  a  partner  in  its  associated] . 

!  brokerage  firm.  Royal  Securities  j  m  '"C 
'Company,  members  of  the  Mont- !  central 
real.  Toronto  and  Canadian  stockijng  by 
exchanges.  He  us  vice-chairman  [tendefi 
of  the  Canadian  Stock  Exchange.  31  claii 
Mr.  Stexvart  is  manager  of  the  claims 
Toronto  office  and  is  also  a  part-  pry  ha.' 
ner  in  Royal  Securities  Company,  area  ol 


CANADIAN  BUSINESS  INDEX 


HEAITHPAC.  DEPT.  3, 

CROWN  LIFE  INSURANCE  CO., 

120  BLOOR  STREET,  EAST. 

Pl«ai«  (end  me  mere  inlermsOen  akeui  To:  Nam* 


fSnuren;  Dominion  Bureau  of  Sloli$tict.  Hnle»$  othnrwine  inriiratril) 


Heollhpac.  We  have.. 
Our  type  a(  buiintK  Is 


Address 


empleyers. 


WEEKLY  STATISTICS 


ITEM 


Dept  Store  Sales  —  (T,  change  ox-er  '54 

Carloadings  (thous  •  (li 

Visible  Supply  Can.  Wheat  tmil.  bush)  (2) 

Bond  Sales  'millions  of  gi  (3)  . 

Can.  &•  Can.  Guaranteed  Issues  . 

Treasury  Bill.' . 

Bonds  . 

Provincials  &  Provincial  Guaranteed  . 

Municipals  . 

Corporations  . 

Canada  Payable  . 

U.S.  Payable  . 


Pulp  and  paper  mills  have  financed 
and  stimulated  the  growth  of  modern 
communities  around  them.  Carefully 
planned  and  .soundly  built,  these 
towns  are  here  to  stay.  Neither  mills 
nor  towns  can  be  mo\-ed  to  tap  new 
woodlands;  they  depend  for  their 
existence  on  perpetual  yield  from 
tlicir  forests. 

So,  pulp  and  .paper  harvests  its 
forests  scientifically;  spends  more  on 
conservation  and  fire  prevention  than 
all  the  provinces  combined;  operates 
the  best  managed  commercial  forests 
in  the  nation;  and  is  increasing  the 
groxxth  in  its  xxoodlands  to  meet  its 
increasing  needs. 

Such  measures  maintain  the  pulp 
and  paper  forests  as  an  everlasting 
.source  of  wealth  for  Canada.  They 
also  -support  permanent  communities 
that  are  bases  for  the  further  develop¬ 
ment  of  the  country. 


MONTHLY  STATISTICS 

(Data  appears  as  made  available,  an  a  once  pet  month  basis  only.  Statistics  tor  other  activities  to  6c  found 
In  previous  issues.) 


ITEM 


Consumer  Price  Index  (1949  =  100)  (1)  ,  116 

Food  ...  . I  113 

Shelter  . . j  127 

Clothing  . .  '108 

LABOUR 

Employment  Earnings  (1949  =  100) 

Industrial  Composite 

Employment  .  112 

Aggregate  Payroll.'  .  155 

Weekly  Earnings  (.$'  .  59  1 

Manufacturing  (Durable  goods) 

Employment  .  114 

Aggregate  Payroll.'  .  159 

Weekly  Earnings  i$i  .  65.4 

Manufacturing  (Non-durable  goods) 

Employment  .  102 

Aggregate  Payrolls  :  142 

Weekly  Earnings  (,$'  .  56  f 

Labour  Force  (tbous.  over  14)  (1) 

Civilian  population  .  10.33 

Civilian  Labour  Force  . 5.5(1 

With  jobs  .  5.1e 

MANUFACTURING  (21 
Wrapping  Paper  ithds.  tons) 

Production  . 

Paperboard  (thds.  tons) 

Production  . . . 

FUEL  AND  POWER 
Electric  Power  (million  kilowatt  hrs.) 

Production 

Hydraulic  .  5.25 

Thermal  . 19 

TRANSPORTATION 
Railway  Opg.  (mils.  $)  (3) 

Revenues  .  94. 

Expenses  . 8.s. 

Income  (net.)  .  4. 

NOTES 

(1)  '54  data  for  Sept .  '55  data  for  July.  Aug.,  Sept 

f|>  Data  for  Ut  9  months.  Source  Cdn  P&P  Assoc.  1 
(3 1  '54  data  for  Julv;  '55  data  for  May,  June,  July. 


.\PER 


NDUSTRY 


.'MAI,L  AHO  I.AROr,  FROM  COAST  TO  COART 


DrawiHj;  ^y  Frankhn  Arkueilt,  R.C./1. 


Dark,  dreary  days  depress 
canaries,  too.  They  just  don't 
feel  like  singing.  But  now— good 
nexvs  for  canary  coloraturas!  If 
they'll  arrange  to  have  the 
bottom  of  their  cages  lined  with 
aluminum,  they'll  sing  through 
the  darkest  day.  The  light 
reflected  from  the  sparkling 
metal  foil  gives  their  souls  that 
springtime  lift. 

People  find  endless  household 
uses  for  aluminum  foil.  So  does 
industry— for  everything  from 
fire-fighting  clothing  to  photo¬ 
flash  bulbs,  to  wrapping  for 
candy  and  food.  Canada  used  8 
million  pounds  of  foil  last  year. 
ALUMINUM  COMPANY  OF 
CANADA,  LTD.  (ALCAN) 


Canadian  Dollar 
Quotofions 

Nnpiinat  Rates  In 

Montreal 

tSappIled  by  Rank 

Montreal) 

Country  Currency 

(  an.  $ 

U.S. A.  S  Buying  . 

. M  27  32 

Sniling 

. !)f»31  .12 

United  Kingdom,  1  Buyint 

, .  2.7334 

Selling 

. .  .  2.fini4 

Blocked  Sterlins.  Bitying 

. ,  2  73’* 

Selling 

....  2  74’* 

Seltinf  Rates: 

.Australia,  1  Pound 

2  r*'!*. 

Belgium,  too  francs 

2  OftU 

British  West  Indies,  ino  dnllar:  >8  Sfl 

Denmark.  100  kroner 

14  54 

France,  100  francs  ,  . 

.  .  28  It  is 

Germany.  100  D  Mark  .. 

...  23  45 

Hong  Kong,  infl  dollars  . . 

...  17  >,3 

India.  100  rupees  . . 

...  2114 

Netherlands.  100  guilder!  . 

...  25  34 

Norway,  100  kroner  ... 

. . .  14  Ofi 

Pakistan.  100  rupees  . 

..  21.14 

Sweden,  100  kronor  .... 

...  l'>40 

Switzerland,  too  (rancs  .... 

. .  2.'’. 4.3 

FORWARDS: 

• 

U.S.  Dollars: 

1  month  —1  32'r-  Disrount-1 

32'‘f  Premium 

2  months— 1  32^>  Discount-! 

32';r  Premium 

3  months— 1  32';'o  Discount-! 

32';'.'  Premium 

4  months— 1  32'>  DiicounM '32*^)  Premium 

months— 1  DiscounM 

0  months— 1  32^'*  Discountei 

32'^p  Premium 

Pound  SCerlinr: 

!  month  — 9  16c*7  I6r  Discount. 

2  months— lC‘%c  Discount. 

3  months — I  7  l#c*l  3  llic  Discount. 

4  months— 1*4C*1Hc  Discount. 

S  months— 2V«c*2c  Discount. 

A  months— 2  7  l«r.2  3  IRe  Discount. 

Noon  rates 

for 

/ 

V..S.  doJlars 

Wednesday.  .Novemher  2 

. in- 4 

Thursday.  Novemher  .1  .. 

. 

Friday.  November  4  . 

. nn’4 

Tuesday.  November  8  . 

. nn  21  32 

Rank  ot  Canada— Rate 

for  Gold 

Tpan«ertl«n^ 

Avetage  'or  week  ending 

November  4 . 

...  34.ntnoii2 

.  3,423 

—  42 

114 

.  336 

68 

.  214 

2 

58 

.  453 

1 

123 

.  1,002 

3 

248 

.  231 

7 

195 

.  144 

—  18 

—  59 

40 

9 

132 

3 

16 

364 

4 

—  2 

7 

—  3 

—  1 

.  3.852 

39 

490 

4.5.39 

26 

454 

JTIEsS 

.  5,778 

4 

482 

.  4.621 

—  10 

546 

10..399 

—  6 

1,028 

Averages 

1 

rain  Loans  Now  Possible 
owe  Hits  Wheat  Subsidies 

iHawa.  —  Aii'angcmrnls  havpi  In  a  ipcrnt  riisciission  of  the 
jr  been  made  with  the  charter-! wheat  marketing  problem  before 
shanks  to  facilitate  loans  tolthe  Saskatchewan  Wheat  Pool, 
i  n  producers  in  the  Prairie!  Rt.  Hon.  C.  D.  Howe,  minister  of 
!  vinces.  'Trade  and  Commerce,  stated  that 

!|nans,  up  to  a  maximum  of'one  of  the  important  reasons  for 
rOO,  will  be  made  available  to j  present  marketing  difficulties  is 
■jducers,  in  order  to  meet  finan-lthe  .subsidisation  of  wheat  produc- 
jl  difficulties  arising  from  their  tion  in  so  many  countrie.s  of  the 
ipility  to  deliver  grain  becau.se | world,  both  importing  and  ex-; 
J'ongested  storage  conditions.  If: porting. 

r  value  of  the  grain  the  pro-  .  ,  When  1  hear  people  say 
ler  may  become  entitled  to  de-|that  the  price  of  Canadian  wheat 
j  ’l'  in  the  current  crop  year  ' is  so  high  that  it  is  encouraging 
I  ess  than  $3,000,  nr  if  the  pi'o-;  production  in  other  parts  of  the 
I'er  has  been  able  to  deliver  world.”  he  said,  "I  wonder  whe- 
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rvalue  of  the  Siajn  the  pro-  When  I  hfar  people  sa.v  pjjgjjjy  InSUrOnce  Oil  Important  EconOmic 

icr  may  become  entitled  to  de-|that  the  price  of  Canadian  wheat  £  lb*  LA  I  J  C  II 

I’l'  in  the  current  crop  year'is  so  high  that  it  is  encouraging  Need  tof  the  BuSineSS  rnOn,  Large  ond  bmoil 

;  ess  than  $3,000,  nr  if  the  pi'o-;  production  in  other  parts  of  the 

I'er  has  been  able  to  deliver  world.”  he  said,  "I  wonder  whe-  iThe  following  article  on  Fidelity  bond.s  is  taken  from  Rough 

Lin  since  August  .31.  against  ther  they  have  really  looked  at  jvotes  for  October,  and  i.s  bv  .^.  I,.  .Nlchol.^on.  .Ir..  Manager, 

delivery  quotas,  loans  willjfhe  laets.  What  is  the  price  of  ,  J,  i.  i.  u  .  i _ 

[correspondingly  lower  than  thcjw'heat  to  producers  in  the  United  ►'delily  Department.  Maryland  C  Mia  ty  f  .  a.s  n  es 
*'00  figure.  Kingdom?  .\s  closely  as  I  can  ed  that  the  annual  loss  due  to  acts  o(  dishonesi  employ  res  runs 

;  he  rate  of  interest  on  the  loansifigure  it.  the  price  is  about  $2.2.i  half  a  billion  dollars,  with  not  more  than  five  per 

111  not  exceed  five  per  cent  per,  per  bushel.  In  France  it  is  $2.60.  ,  .  ,  ,  •  j  .in.  i  .u  i 

lum.  simple  interest.  The  banksiin  We.st  Germany  $2.7.1,  in  Italy  While  the  arltde  is  written  pri-  ^ 

i'e  been  authorized  to  granti$2.80.  marily  for  insurance  agents,  it  also  contains  food  for  thought  j 

i.irantoed  loans  up  to  an  aggre-.  •'This  continuing  sub.sidization  businessmen.) 


- THE  FINANCIAL  TIMES,  NOVEMBER  IT,  5 

[capacity.  Mr.  Draper  said:  '  WeiSl  Tn  a  share  by  The  Rank  of  Tor-  the  .$478,816  capital  surplus  result- 
have  just  placed  the  order  for  a  onto  in  divdends  and  extras.  This  ing  from  redemption  of  thes* 
new  82,400  kilowatt  generator  and  means  that  shareholders  of  The  shares;  creating  20.000  $100  oar 
b<iiler  for  our  l.ccheria  thermo-  Rank  of  Toronto  are  receiving  the  first  preferred  shares:  designating 
electric  plant  which  will  be  the  equivalent  of  $l.87i2  a  jhare  on  lO.OOO  of  such  first  preferred  a« 
largest  generating  unit  in  Mexico,  their  old  shares  as  against  $1.70  "19.1.1  series”;  and  creating  500.000 
We  also  will  •increa-e  the  capacity  i^si  year  while  shareholders  of  4  (ler  cent  .$1  par  no-cumulative 
of  two  tnesent  generating  units  'I’lit-  boinmion  Rank  are  receiving  redeemable  second  preference 
at  our  .\onoalco  plant  by  about  $i  ni)  a  share  as  compared  with  shares. 

12. .100  kilowatts.  These  addilious  $140  a  share.  These  change.s,  D.  G.  Willmot. 

with  the  rehabilitation  of  an  old;  _  .  .  -  —  1  president,  .states,  should  result  in 

1.000  kilowatt  generator  at  Nono-  •  I  ^1  million  increase  in  W’orking 

alvo  will  increase  the  Company's. Cau|fal  Un3nQ6  capital.  The  10.000  “1955  series* 

iresenl  total  thermal  generating,  “r'*  Jf  preferred  shares  can  be  sold  im- 

capacity  by  aiiproxiniately  '  A  ntliBC  Imnorial  mediately  to  net  $1,000,000.  It  i* 

000  kilowatts,  an  increase  of  mori.  MnincS'llTipCrial  not  expected  any  part  of  the  re- 

tlian  lifty  per  cent  of  the  Coni-|  _  maining  10.000  fir.st  preferred  will 

pany's  piesent  thermal  capacity.  -  soecinl  ts.''Ued  or  sold  in  the  immedia*e 


12.100  kilowatts.  These  addilious  $140  a  share.  These  change.s,  D.  G.  Willmot, 

with  the  rehabilitation  of  an  old;  _  .  .  -  —  1  president,  states,  should  result  in 

1.000  kilowatt  generator  at  Nono-  •  I  ^1  million  increase  in  w’orking 

alvo  will  increase  the  Company's.^ au|fal  Un3nQ6  capital.  The  10.000  “1955  series* 

iresenl  total  thermal  generating,  “r'*  Jf  preferred  shares  can  be  sold  im- 

capacity  by  aiiproxiniately  '  A  ntliBC  Imnorial  mediately  to  net  $1,000,000.  It  i* 

000  kilowatts,  an  increase  of  mori.  MnincS'llTipCrial  not  expected  any  part  of  the  re- 

tlian  lifty  per  cent  of  the  Coni-|  _  maining  10.000  fir.st  preferred  will 

pany's  present  thermal  capacity.  |  fatliarines.  .Xt  a  special  is.sued  or  sold  in  the  immedia*e 

The  company  is  cuirently  work-  here  on  Thursday  of  this  future, 

mg  on  a  $200  million  expansioi.j^^.,,j,|^  shareholders  of  .Xnthes  -  .Xnlhes-Imperial  is  the  large.st 
.uiogiam  wnuii  will  double  >ts!  3,.^  being  asked  to  producer  of  soil  pipe  and  fitting.s 

faiililies  within  the  ne.xt  u’up  appiove  changes  in  I'apitalization  in  Canada  The  firm  also  makes 
yeais  so  as  to  keep  step  "uUjwhich  provide  for  cancellation  of  water  pipe  and  fittings,  warm  air 

.ste.idily  gi  ow  ing  demand  foi  uchlj  -  ppp  p  p|-pfp,.,  p,|  furnaces,  fuel  nil  tanks,  boilers 

and  power  in  Me.xieo  City  area  ,rstoring  to  rained  siirplu.s  and  radiatois. 

The  increase  in  thermal  capacity: -  -  ..  — - - 

IS  one  of  the  first  .stcivs  in  this 
program.  I 


IjC  of  $.10,000,000.  ini  wneai  i.s  one  01  me  voiei  leas-,  ^ 

"he  liability  of  the  Canadian  ons  for  the  current  world  surplus!  It  i.s  difficult  for  an.y  business*** 
■ernmenl  to  the  banks  in  case, of  wheat.  At  a  time  when  ex-j™an  believes  in  the  intea-lv 


!nf  wheal  is  one  of  the  chief  reas-i 


.lames  T.  Itlack. 

S'enator  llartland  rie.M.  Molson, 


Toronfo-Dominion 
Pays  20-Ccnf-  Extra 


president  of  Molson  s  Brcweiyl  Directors  of  The  Toronto-Dom- 1 
Limited,  announces  the  appoint-  pp,,,,  dedaied  during  past 


•  defaulted  loans  will  not  arisejporting  countries  are  fully  ableto 
(lil  October  Isl,  19.16.  and  wilL.suppIv  importers'  needs,  the  im- 

■  ftimilerl  . t...  u:„u  _ _ _ 


man  who  believes  in  the  integ-  wdll  have  to  decide,  depending  meru  of  .lame.s  T.  Black.  ,,xiiu  distribution  of  20 

^jrity  of  his  employee.s  to  imagine  upon  the  type  of  business  and  the  ]' '"pivi"  M  ‘‘  capital  slock 


ling  countrie.s.  by  high  internal | that  any  of  them  would  betray  personality  of  ihe  insuiance  buy-  tiijp.g  .succeeds  ,Mr.  .1.  .M.  MvGilli.y 
.•es,  are  encouraging  their  far-jpi.s  trust.  'Vet  the  pressure  of  cir-  er.  Every  busine.ss  man,  from  the  previously  both  Treasurer  anii| 


a)  guaranteed  loans  made  onipiices,  are  encouraging  their  far-|hi.s  trust.  Yet  the  pressure  of  cir-jer.  Every  busine.ss 

after  November  1,1,  1951.  and^ners  to  go  on  increasing  theiri  .  . .  ,  , 

ore  .lime  1  19.16-  i  production.  This  is  economic  > urgent  need  foi.laige  oi  ,„dm/atioii 


■jceiits  a  share  on  the  capital  slock 
Of  bank  lor  the  .war  ended  Oelo- 
ber  31,  19.11. 

"I  This,  together  with  Ihe  re'gular 


the  employ-  f  ouiptrollyr,  wiio  wi.I  I'uutiuue  bungs  the  total  distrihu- 


Treasurer.  .M:'.  Black  joined 


j[b)  in  the  case  of  each  bank.  11|nonsciise.  The  world  would  beifunds  combined  w'ith  a  temptingjer  of  one  person,  knows  that  it  jp,.  cdmpauy  m  1949.  was  named'*j'^!]',|,*‘^‘ 
f-  cent  of  its  total  gtiarantced  l  richer,  and  so  would  the  import- j  opportunity  to  embezzle— often!  took  time,  effort  and  money  to  assistant  treasurer  in  Ma\  UtH. '' '•n'i  .  a;.,i  ..ji 

*ns  up  to  an  aggregate  principal ;  ing  countries  themselves,  if  this,  ,  ,  ,  „  ooi  jUi;  .u  'i,..  ......t,.,.,.  nud  ''  ill  retain  this  iiosition.  ... 

ount  of  $100,000  and  10  nrr:wm  of  HUtm-iion  nf  nroHnetion '  P'-o^es  too  great  for  even  the  e.stabll.^h  die  wntuie.  1  uuectioii  - ,  December  l.i.  19.>a 


,nunt  of  $100,000  and  10  per;  form  of  distortion  of  production, 
lit  of  the  aggregate  principal ; were  to  be  abandoned.  ! 

fount  exceeding  $100,000.  |  'The  government  of  Canada  isi 


.strongest  character. 


fount  exceeding  $100,000.  |  "The  government  of  Canada  isi  ,  . 

producer  receiving  a  loan  doing,  and  will  do.  everything  ini  Fidelity  bond  not  only  servc.s 
,i.«l  appl.v  at  least  one-half  the;it,s  power  to  influence  other  eoun- '  to  indemnify  the  employer  for 
ttvainjtries  to  move  in  the  right  dircc-ij^^,  property  due 

■ainst  repayment  of  the  loan.  tion.  That  is  one  of  the  pnncipali 


of  this  investment  offers  the  pro-  ■■•II* 

ducer  the  best  medium  of  effect-  ^200  iVlllllOn 
ing  a  meeting  of  minds  in  dicuss-  >  *  qI 

ing  the  need  for  Employee  Dis-  tXpSnSIOn  I  1311 
[honesty  insurance. 


I'is  arrangement  will  ensure  Ihejrea.sons  wh.y  Canada  continues  to'Io  dishonest  acts  of  employee.s,! 


■er  of  a  continued  income  support  the  idea 


ulile  repaying  the  loan. 


itional  Wheat  Agreement. 


:anada  continues  to'io  msnone.st  acts  ot  empioyee.s.i  ,  viuoiitv 

•  e  ft  til  j.<.  L  •  i  ii  inp  pi  o>pccl  1.^  h  idplii.')  “Donn 

dea  of  an  Interna-  but  also  offers  other  important! 


i advantages.  While  it  is  impossible 
j  to  prevent  an  employee  from 


conscious  and  carries  emplo.tee 
dishonesty  coieragc,  the  pioduc- 


as.sisiaiu  uta.MiMi  m  .t  hn  e.Mca  di.stributiou  is  payable 

and  will  retain  this  posittom _ December  11.  19.11.  to  shareholders 

I  of  record  at  the  close  of  business 

$200  Million 

p  *  qI  of  the  two  banks,  shareholders  of 

tXpdnSIOn  I  I3n  The  Rank  of  Toionto  received  1 

,  1*1  shares  of  The  Toronto-Dominion 

lVl6XiC3n  LlQnt  Rank  for  each  4  shares  held,  while 

a  shareholders  of  The  Dominion 

- Bank  received  share  for  share.  In 

Mexico  City  —  The  Mexican  ]9,=,4  ^  total  of  $1.40  a  share  was 
I.ight  and  Power  Cnmpan.t  ha'  paid  by  The  Dominion  Rank  and 


iC  f'rOOTOrC  November  Loth.  ,  j  !  .  t-  i  i  j  *  r  u  ■  -should  volunteer  to  survey  the  ' ,  ..  j...  „ 

kL.  rrccZcl)  I  Extra  dividend  of  31  cents  du- jslealing,  the  knowledge  of  being:  announced  .hat  i.  "iil  dtaw  on  a 

■  ^  ,  i  plicates  extra  paid  at  same  time:  bonded— and  having  to  deal  witnl  make  a  fair  one  million  ki'.c- 

idntS  ODRrdtinO  .year,  but  H  brings  total  dis-|  unbia.sed  recommendation  as  iiatts  generating  capacity  when 

Iiailia  V/|iCiailiiy  tributions  on  Powell  River  shares bonding  company  if  dishonesty.  toveraw  or  >t.s  present  expansion  program  is, 

- .  !for  the  current  year  to  $1.80  a :  is  committed— serves  as  a  moral  '  completed  early  in  19.18. 

n  an  interview  during  past  week,  share.  Regular  dividend  rate  was:  restraint.  arnoiint.  ,  iy,,ring  a  series  of  meetings  of 

.1.  Gosse.  president  of  Trans  increased  to  30  cents  quarterly!  ]  The  uuinsuied  and  the  mini-  the  company's  board  tiere  inree 

nada  Freezers  Limited,  stated  21  cents  with  payment  on  |  The  proffei  ed  investigation  ser-  mum  penaltv  buyer  offers  the  leading  Mexicans  have  been 

,t  construction  of  the  Company's  ’rfisR  ibution  '  bdngs  '’['o"tal ' [  P^ducer  a  challenge  to  his  .sales-  S'  t-r Eduardo  Sum 


:  -  !for  the  current  year  to  $1.80  a :  is  committed— serves  as  a  moral 

^In  an  interview  during  past  week,  share.  Regular  dividend  rate  was:  restraint. 

,  .1.  Gosse.  president  of  Trans  increased  to  30  cents  quarterly! 


'at  construction  of  the  Company's 
'■p  plants  has  now  been  com- 


INVEST  in  CANADA 


latest  distribution  bring 


regular  dividends  on;*‘i'S  individuals  with  an  unfav-  manship.  It  mu.-'t  be  emphasized  Minister  of  Finance 


iPted  and  all  are  in  operation,  account  of  this  year  to  $1,11  alorable  past  record  from  seeking  to  the  prospect  that 
located  at  .Saskatoon,  share.  With  extra  of  30  cents  a  omplovment  and.  and  constequent-  how  wood  the  coiitro 
.  thbridge,  Regina.  Calgary  and  share  paid  in  .luiie  and  latest  ,  ...  ,  ,  _  .  . 


spect  that,  no  matter  Cuis  G.  Legorreta,  an  official  of 
...  the  Banco  Nacional  do  Mi'xico: 

the  contiol  sisteni  or  QuiUcrnio  Barroso.  pre.sident  of 


CORPORATE  INVESTORS 


tage  which  the  employer  get.' 
from  bonding  his  employees  is 
the  confidence  of  business  credit¬ 
ors.  Hidden  employee  dishonesty 
losses  generally  attack  the  liquid 
assets  of  a  business,  and  a  Fidelity 


of  a.ssels  by  employees  can  only 
be  recovered  through  the  medium  In  order  that  the  company's 
of  a  Fidelity  bond.  preferred  and  common  shares 

may  be  ai  ailable  in  a  form  moi  e 
The  main  objective  of  the  pro-  familiar  to  Mexican  and  Euro- 

: ducer  should  be  to  offer  the  pros-  pean  investors,  the  boaid  of  di- 

,  ,  ,  •  rectors  has  authorized  the  issue 

peet  a  bond  propo.sal  in  the  bearer  share  warrants  to  .share- 
amount  adequate  to  protect  tlie  holders  "ho  may  wish  to  ex- 

life  of  the  business.  FLerv  dav  change  tlieir  nominative  cvrliti- 

,  ,  ,  cates.  It  is  expeetvd  that  the 

some  tru.sted  employee  IS  thinking  riecis.sary  arrangements  will  be 

of  making  a  fast  dollar.  'I'his  de-  completed  early  in  1916  and  an 

sire,  whether  foi'  luxurv  living  announcement  will  he  made  jaler 
,  ,  ,  ,  ,  as  to  the  -places  where  shaiehol- 

oi-  because  of  family  pjohlems,  pi-r,.;('nt  Iheii'  nomina- 

has  created  a  need  fni-  dishonesty :  live  eert  ifieates  for  exchange, 
msmance  and.  therefore,  pros-  annonnemg  the  planned  in- 

(•tr;^,vr  of  100,000  kl  r>  in  the 

prcij:  for  piftHiicrr.v.  ^  ::rnriat in:: 


imonton.’ and  were  constructed '  declaration  of  a  31  cent  extra,;’-''-  minimize  lo.sse.s  ability  of  management  or  sales  the  Confederation  of  Mcxic 

.'  a  cost  within  the  original  csti-  this  bring  total  disbursements  fori  and  reduce  premium  payments,  j  records,  the  concealed  drain-off  Chambers  of  Industry,  ;n  addhion 

sates.  IQtt  to  «i  sn  a  share  In  19.14  with  I  *  .  u  i  .to  .Xrlhur  Ross  of  New  York 

1  la.n.n  1”  Jii.mi  a  .snait.  lu  i"-”-"""  ,  .  .  lof  a.ssels  bv  employees  can  oniv 

/The  five  plants  were  recently ,  I'cgular  quarterly  payments  of  $1  .  <J*  .  ,  j  .u  u  .u  ^  '  ''  t'  j 

icned,  with  Rt.  Hon.  C.  D.  Ilowe.’a  share  and  extras  totalling  60  One  neenl, a, •  additional  =  h 

inister  of  Trade  and  Commerce, : cents  a  .share,  distributions  am-  poeuliai  additional  advan-  bond.  preferred  and  common  sha 

ficiating  at  the  Lethbridge  func- 1  ounted  to  $1.60  a  share.  ta.ge  which  the  employer  get.'  may  be  available  in  a  .orm  rm 

'In,  and  Rt.  Hon.  J.  G.  Gardiner,:  -  from  bonding  his  employees  is  e  m  ii  o  .lec  ue  o  e  pio-  familial  to^  Mexican  an  ,u 

-Ini, to-  of  Ajrkultu,c.  ,l  U.*,  tg  70  ih*  conlidence  or  business  cr.dl..:''''"'' fS, ’’to?” 

r.  nowe  pieuicica  ineie  "ouia  _,  _  AA/»«,*U«-  >  .1  ..  i  .u  i-  .  amount  adequate  to  protect  the  holders  who  mav  wish  to  i 

■.  great  expansion  in  the  frozen  rirCT  W  IVlOnTnS  losses  generally  attack  the  liquid  ^  u  suw.  „  , 

1  od  industry  in  Canada  Provision'"*  iflWIlliia  .  ,  u  .  t-ar.  '>»  husine.ss.  Every  dav  diange  their  miminalive  c.-ili 

uu  iiuiu.siij  III  I  anaoa,  1  io\  isioii  _  assets  of  a  business,  and  a  Fidelity’  •  cates  It  is  exiiee'.vd  that  ; 

cold  storage  facilities  in  areas  j  /->  <  •  n  u  a  *  ■  .  i<  ...  some  trusted  employee  i.s  thinking  o,,,.,,,.' ai— lo-sompm  w  ll 

here  there  is  diversiiied  farmiii"!  Minne.sota  and  Ontario  Paper  bond  of  appropriate  penalty  will  ,  J  ,,  ■’  necos.sai  ai .  angi  meni,-  ".11 

J  ■  '  a  a  f  I  r  .u  f  t  Q  mantu-  -  «i  j-.  .  f  I  making  a  fast  dollar.  Ihis  de-  completed  ear  v  in  19. >6  and 

Tf  ‘V’'’'’.  h-'hii!  creditors  to  feel  secure  ^  „,be,hci-  for  luxurv  livina  annouiiceriiem  "ill  he  made  la 

all  ciirront  year  inerrasps  in  in  thoir  judgment  of  the  sound-  '  ,  r  t  ui  '  the -plaeos  whore  shareh 

fried'  fhM  't’he'*  eon's"  met  ion  '^nd’’'''  af'Pi'iness  of  the  prospect'.s  financial  P>''  ders  may  pie.sent  theii-  noniir 

that  the  lon.stmition  ana,  the  fi'-iires  for'  has  created  a  need  for  dishonest  v :  live  eert  ifieates  for  exchange. 

?sign  of  the  plant  was  the  latest  ad  chaiges  ovei  tne  ii^uics  'Oi  structure.  '  in  =nnnnnpmo  thr 

Old  in  aiiinmatii-ally  controlled  i-onesponding  period  of  last  year.j  insnrance  and.  thnefore,  pros-  ,  ^  iqfiqnn  ].,  niai's  in  1 


lid  sioragp  facilities,  and  the 
dani  was  nne  of  the  best  he  had 
tmn  in  Canada. 


Nei  .sales  for  period  are  re-'  -^noiher  advantage  prrliiienl  to  pf.,.,,,  fo,-  pi„d 
ported  at  $.13,624,661.  a  gain  of  employee  dishonesty  coverage  is, - 


Balanced  Fund 
owning  over 

100 

Canadian  Seriirilio* 

SEND  FOR  COPY  OF 
UTEST  QUARTERLY  REPORT 
SHOWING  LIST  OF  SECURITIES  OWNED 

Write  ond  ask 

YOUR  OWN 
INVESTMENT 
DEALER 

I  Wllhoi/l  •bhgatien  pl*o«*  ■•ng  maH 
I  report  et  Cerpermte  lnv«««Br«  I 

NAMC  I 


EXECUTORS  AND  IRUSIEES  FOR  OVER  HALF  A  CINTUtT 

better  safe 
than  sorry 

j  'S’’oii  and  your  familr  will 
I  I  j  enjojr  the  satisfaction  of 

f  I  s  PJ  I  greater  .security— when  you 

*  *  place  your  Investments  with  ITit 

Roval  'Irust  Conip.iny  for  safekeeping  and  supervision 
under  our  Management  service— and  when  you  appoint 
The  Royal  Trust  Company  as  rxecutor  under  your  Will. 

I.ei  us  lirip  you  now  to  settle  these  imporiant  matreri 
you  have  hern  iniruding  to  arrange. 

('.nil .  plntinr  nr  11  rrir  fnr  jurthfr  tn/nrmntinn  nod 
(nnsnUfitinn  in  .Urn  t  inufidrnct,  u  tthnut  nhlt^atinn. 

ROYALTRUST 

COMPANY 

OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAIT 


m.'iirancr  and.  therefore,  pros- 


In  hi'  .'perrh  at  .Sa.'katoon.  Mr.  ^  -riillion  over  net  sales  for  that  Fidelity  bonds  are  issued  for  I 
ardiner  said  that  plants  like  the  first  9  months  of  1914  which  no  stated  period  of  liabilit.v.  Ihej 
|np  at  .Saskatoon  wnuld  play  a  to  $12,323,018.  Profhsibond  remains  in  forre  indefinite-' 

it.al  role  in  the  stc>rage  of  fai-m  before  income  taxes  were  up  at-lv.  and  provides  the  employer! 
roduets  and  would  enable  the:  „„„  ,  -jo-  u-i  .  '  ,  .  ,  ....  1 

roducer  to  market  his  pi  odiicls ,  while  net  vvith  the  benefit  of  continuous 

0  better  advantage  and  also  en- :  earnings  after  taxes  were  up  at  piotection  wittioul  the  problem  of 
hie  the  con.-umer  to  get  these ,  j4  j5yy  9:{(,  equal  to  $3,79  a  -share ,  expii  ation  dale.s 

roduets  as  viu-ap  a.'  possible.  Koi  :  ^,1  „ul.staiiding  stock,  from  $4,- 1  | 

hpse  rea.soiis.  he  added,  the  Do- j  ny.-,  equal  to  $3.36  a  share.  |  Tlie  range  of  Fidelity  bond  cov-| 
ninioii  govemmeid  bad  assisted  in  .j  nmnibs  ended  -Sep-lerage  enables  tlie  agent  to  fit  the; 

:  KmiiUm-  MhU  lu'l  salf.s  „KiivKltial 

•  •  •  ,  ‘  lo  Slik017.7:<9:  iu‘t  proril*s  buloit*.  .  i  i  .  i  i  I 

Ihe  Doiniiuoii  .^overimu'iil  Uiin-  8711501)'  and  net  earn-  ***  .seliedule  lorm  uf  bond  is  avail- ■ 

ributed  one-third  in  tlie  eoiisti  oy-|  after  all  charges  to  $2.007,906. ■  able  for  the  smaller  employers 
ion  costs  of  the  I  rails  (  aiiada  -  .  .16  a  share.  i.eho  have  onlv  a  few  employees 

■icczer.s  plants  under  legislation  ,h:.t  demand  for  tmpioyet-. 


-'i  cczer.s  plants  under  legislation 
lassed  in  1907  respecting  financial! 
isistance  for  the  erection  of  i 


Report  .states  that  demand  for  „  ‘  ,  .  ' 

newsprint  among  all  cu.stomcr ;  >•  o‘'  t-oncern  employing  more| 
categories  remain.s  strong  and  the- employees,  one  of  the  blanket 


lants  made  available  U.  the  pub-  ^.7.3,  „,arkct.s  ‘  for  the  wide ! coverages  is  recommended  : 

1C  or  .storage  facilities,  c^hirlly ,pr^.iaiiy  papers  ''  ‘ccommcnaea.  ; 

or  fruit,  farm  products  and  fish. '‘'■'v  active.  Sales  volume!  There  are  two  forms  of  blanket 
Demand  for  use  of  Inc  facilities  1  inculitr  at  ncak  levels  A! 
vhich  these  plants  provide  has  far  improvement  in  demand  primary  commer-i 

^xceeded  our  expetationii,  Mr.  poles,  tics  and  treating  over  cial  blanket  bond  covers  all  cm- 

jossc  stated,  "and  should  give  an  ,br  second  quarter  was  in  evi-  pioyccs  of  an  insured  and.  in  the 
mpetus  to  market  gardening  in  jjprice  ,1 

the  cities  where  they  are  located. ,  Newsprint  and  specialty  papers  ’’  loss— regardless  of 

Even  at  this  earl.y  stage  of  opera- j  produced  on  a  regular  6-day  whether  one  or  more  employees 

lions  t  can  state  most  confidently  |  pp,.  week  .schedule  and  Insulite  are  involved  _  the  a'’'’re'>a‘e 

•hat  the  success  of  this  new  ven-lj^n  3  fu,,  v.^gy  per  week  sche-  ,  1"“  I  a 

lure  is  assured.'  diile  ^amount  collectable  is  the  bond: 

Mr.  Gosse  added  that  the  tivei  "pbe  threat  of  some  power  ciir-iPenalt.v.  The  blanket  position: 
plants  arc  of  one-storey  cement  lailmenl  due  to  lack  of  prccipita-|  bond  also  covers  all  emplovees,' 
eonstriicf ion.  embodying  the  most  jif,,^  arid  high  evaporation  in  the  j  •  ,u  *  *  1  ' 

rr.odcrn  method  of  refrigeration,  watershed  has  now  di.sappcareG i event  of  a  loss  the 
•ilh  no  pipes  visible  in  the  freez-  ^ue  to  heavy,  intermittent  rain- ;  penally  applies  to  each  employee 
ing  nr  holding  rooms.  Ho  .-laid  the;(,.,ll  .since  mid-September.  Pulp-|  involved  in  the  loss 
plants  are  proving  a  most  valuable  :  wood  inventory  position  at  the 

adjunct  to  the  frozen  food  and  plants  is  favourable.  The  primary  commercial  blan- 

mcal  indiistriM.  being  capable  of-  — . .  honri  is  issued  in  a  minimum 

handling  20.000.000  pounds  of  fooo  _ •  LI _ |_  ,  _ _  ,  , 

at  temperatures  down  to  41  to  10  iaiTlIS  nCaClS  I  penally  of  $10,000.  and  has  no 

below  zero.  ID  maximum  or  ceiling.  The  blanket 


I 


IJaALLli'., 


The  primary  commercial  blan¬ 
ket  bond  is  issued  in  a  minimum 
penally  of  $10,000.  and  has  no 
maximum  or  ceiling.  The  blanket 
position  runs  from  a  minimum’ 


Where  a  iiuiiiber  of  eiiiployee.- 


handling  20.iiiMt.uiN)  pounds  01  moo  _ •  Li _ |_  ,  _ _  ,  , 

at  temperatures  down  to  41  to  10  iaiTlIS  nCaClS  I  penally  of  $10,000.  and  has  no 

below  zero.  |g  ^  DcalCfS  j  maximum  or  ceiling.  The  blanket 

—  — —  I  *  •  r.  u  1  position  runs  from  a  minimum’ 

B  II  B*  c  4.  !  Vancouver — The  British  Coliim- 

I  OWfill  Kiver  tlXrra  l  bia  Rond  Dealers  .Association  has  penalt.v  of  $2,100  to  a  maximum 

Direetors  of  Powell  Ri\er  Co.  elected  .lohn  C.  Samis,  of  Samis iot  $100,000.  | 

T.,td,.  declared  during  the  pas! , Co.  I.td.  as  president  for  the 

week  a  quarterly  dividend  of  30' forthcoming  year.  .1.  E  MacDonald  *1*  *!*  <{•  | 

cents  a  share  on  .stock  of  company  of  Pemberton  Securities  Ltd  was  j 

and  an  extra  dividend  of  31  cents  elected  vice-president  and  ,J.  Where  a  miiiiber  of  einptoyee.s 
B  share,  both  payable  December  Baker  of  Thomas  B.  Read  Com-  are  to  be  bonded,  blanket  bonds 
11th  to  shareholdeis  of  record  pany  L'd..  honorary  .secretary.  ;,|.p  made  to  order,  since  ttiev 

- 'offer  the  greatest  protection  for' 

-  ■  .  —  ...-  --  I 

the  preiimiin  dollar.  .Also,  the: 
T>  AiyTT^  danger  of  an  unbonded  loss  isj 

JD/lL  X  V-ixM-L  1  2».XXxjL  prevented  since  all  emplo.vees  aie 

_ _ _ _  covered  to  the  full  amount  of  the! 

bond,  and  there  can  be  no  pos- 
Weekly  statement  of  the  Bank  of  Canaria  as  at  .Nov.  2,  1951  show'  lui-  r„ii,,,.„  ,, 

.  .  t  ,  •.,0  I  .u  I  .  ir.iLnn  con  f  nn  -'lOlC  lailllie  IlllOUgh  OVClSlght  tO 

total  assets  $I3.491,4i2  lower  than  previous  week  at  $2.480.5,39.129.  .  ,  , 

Investments  are  shown  $27,045,237  lower  than  previous  week.  Hold- i employees  under  a 
ings  of  Sterling  and  U.S.  Funds  were  $3,104,231  higher,  while  other ;  blanket  bond. 

«.ssets  were  $11,013,037  higher.  Deposits  were  $33,095,111  lower.  Cir-!  —  ,  _.  ,  u  u 

nilalion  was  $1,668,116  higher,  while  other  liabilities  were  $11,312,099'  piodueing  agent  should 

higher.  make  a  earefiil  analv.sis  and  study 

In  comparison  with  corresponding  week  of  last  year  total  asset.' !  of  the  prospect's  Fidelity  bond 
were  $196,826,962  higher.  Investments  reveal  an  increase  of  $90,735.-1  ,  .  ,  . 

897.  Circulation  wa.s  $93..375.740  higher  than  same  period  last  year '  P“'"‘ 

and  deposits  arc  shown  $37,247,341  lower.  joF  bond  would  best  serve  the 

Comparative  figure.s  herewith:  prospect's  interest. 

A.SSETS  -  Nov.  2  S.i  Ovt.  2«  .i.5  C'.r,  l.a.sl  Wk.  C.l*.  I.a.sl  Yr.  „ 


BANK  OF  CANADA 


Photographed  especially  for  Canodoir  by  Korif 


AnVANCRv^  TO: 

Ch^ir.  and  ,Savin8s  Rank«. 


INVESTMEaNTS: 

Treasury  Bills  . 

rjnv.  Secui-  c>.  Vr.s A 
Gov.  iSrc.)  Uong  Term 
Bd*  and  Drh.  Ind  r>.  Rk 
Othf!  Ser. 


Tola! 

Indust.  Dev.  Rank 
Bank  Prem«sf.» 
Afl  Other  Assets 


Total  . 

MABILITIES— 

repital  Paid  Pr 

Best  Fund  . 

Nole«  in  riirulation 

DEPOSITS 

Govt,  nf  (’anada  ... 

Chart.  Banka  . 

Other  . 


er.  of  bond  would  best  serve  the  I 

prospect's  interest. 

:t.  2«  55  C.P.  La.st  Wk.  C.P.  Ua.sl  Yr.  ^ 

$  $  $  Lvery  account  on  an  agent  s 

1  surveyed  for 

--  ■  -  -  -  Fidelity  bond  prospects— if  for  no 

.57.217,139  i  3.5(10,642  I  8.I98.3I8 

other  reason  than  to  protect  the 
is.iioo.iKio  —  1,0(81.000  ,  is.ikKi.ooo  agent,  should  an  uninsured  lo.--s 
i6:(^o:^i«i  I“iTo;;iro^;i  7't.5.00fl;600  Every  business  in 

the  community  is  a  prosprrt;  a' 


i.napiers.  oiqer  rnariiablF  organ¬ 
izations.  and  veterans'  organiza¬ 
tions. 

I  Incidentally,  one  of  the  m.os! 
frequently  overlooked  prospects 
i.s  the  agent's  own  office.  Insur¬ 
ance  agents  are  not  immune  to 


Tola  I  . 

I.iahilihfs  (Oihrp  C'.irr. 
All  Oth^r  Uiabilitir.s 


,  60.717.781 

57.217,139 

i 

3.500.642 

f  8.198,318 

l.i.lKHt.OOO 

Ih.ODO.tHm 

- 

1.000.000 

,  15.0iHLOOO 

.  l.Y.ftOfl.OOft 

16,000.000 

- 

1.000.000 

d  15.000,000 

»RR,:U.1..y04 

-3(M)..30n.269 

11.995.675 

1.39.R98,.569 

1.004,615.070 

J. 021 .080,341 

16.46.5.271 

278.954.055 

3fl0..i67,n7.1 

979.894,311 

1. 

672.862 

190.3.18,671 

10.612.«8f> 

9.171,09V 

, 

111.792 

.12,193 

.■il.;>7l.6.>1 

51,920,599 

51 .055 

.  39,870, .1I6 

2,315,630.280 

2,363.675,517 

_ 

27.045.237 

-,  90,735,897 

.  2.i,000.00n 

25.000.000 

.  5,039,310 

5,089.254 

4. 

86 

—  .156  59.1 

.  39.101.7)3 

28.048 ,691 

• 

U. 05.1. 037 

—  6.7.50.660 

.  J.130..539.1’»9 

2.194.030.60) 

„ 

13.191.172 

4  106.826.962 

.  5,000,000 

5.000.000 

.  20,403.347 

20.403,.347 

4  10..1.52.980 

.  1.67R.934.0I5 

1.677.045.897 

f 

1,888.118 

.  93.375.740 

.  49.3.>0.h60 

.50.070.339 

7)9.660 

*><  11.101.649 

.  .533..535,.397 

566.116.963 

32  610.566 

^  25.760,781 

33..55I..M1 

.33.31.5.880 

1 

23.5.671 

374.912 

6I6.437.hl7 

619.,533,172 

33.095, .5.55 

37,247.145 

106.327..I99 

99.923.5>9 

6.103.766 

I  11.n.59..1M 

.53,1.36.75.5 

12.124.6.56 

11.312.099 

--  3.713.727 

.  2.430..539.129 

2.191.030.601 

— 

1.1.191,472 

d  106.826,962 

they  sucee.ssfully  .sell  a  coverage 
they  do  not  believe  in  enough  to 


The  approach  to  a  prospeci  i.- 
something  which  the  producer| 


Coiiiinuiiists:  World’s  Finest  Athletes? 

'I'lic  si-ciic  aliovo  is  onr  side  of  a  liattleficld.  W’liilo  we,  si|)[)iiio;  sodas,  w  ateli  spoit.s 
on  lele\  isioii,  .So\  iet  hands  are  leaeliiiio;  out  lor  s|Torts  record  alter  sports  record 
ami  tens  ol  thoiisaiids  ol  ( .'oiiiiiiiinist  \oiith  train  endlesslv  to  win  even  niore  — 
aiiniii'j;  to  sweep  the  I9.‘)(>  OKinpies  and  ‘prose  to  tlie  world  tliat  ( iunnniniism  breeds 
belief  nii-n. 

W  h\  a  battlefield.^  Heeaose  the  (ionnnnnisls  are  finding  that  IIk;  ilelilierale  niakinjj 
of  (•li;tnipions  is  elleetiv  e  propaganda  ...  eontraslinw  llieir  Spartan  training  and  eom- 
piilsorv  s|3orls  with  the  “soil"  lile  ol  denioeralie  naliotis  ...  opening  op  one  more  area 
of  \ieloi'  in  a  woild-wide  struggle. 

(  ,an  w  f  slop  I  hem  I  lav  e  we  ihe  will  lo  (lo  so  ■’  I’.v  ri  v  \  oimg  ( !a  nadian  who  dev  olcs 
]('!s  lime  lo  walelong  and  rnnte  lime  to  liniuiu^  .  .  .ovrrvone  who  pla's  haiHrr  to  win  .  .  . 
ever}'  vielniv  ihrsp  eflorls  produce  is  a  blow  to  Communism.  There  i5  a  battle  to  win 
. . .  and  free  men  must  w  in  it. 


CANAPAIR 

_ -AIRCRAFT  MANUFACTURERS- _ 

LIMITED.  MONTREAL 


YOUNG  MEN!  you  can  sf.rvk  youh  countiuv  now  in  the  air  force 


?e'  '"'“'1 


The  ^nancial  TTmes 

effTABMSHED  1912 

robll»tifd  rrery  frlday  at  41«  St.  Nirholaa  Straft»  Monlrp«l» 
bv  Tha  Financial  Timea  PaWlahInK  Co.  ttd.  SacrfUry* 
John  n.  HoRir.  B.Sc..  C.A.  Anthori*prt  a»  Second  Claaa 
Mail.  Post  Office  ncpartmcnl,  Ottawa.  _ _ _ 

E.  C.  ERTE  . Prcildcnt  and  Man. -Editor 

J  W  TYSON  .  V^ce•P^c^ldcnt 

a!  r.  w.  topxg . 

BCBSCRIPTION  PRICE;  In  Cnnndn  nnd  the  Cniceo  Kingdom. 

$5.00.  Elsewbrre.  SS.Ofl  (Canadian  fund.). 

ADVERTISING  Rate  Cards  on  application  at  all  oar  oiiice. 

or  front  any  responsible  Adyertlslnf  Agency. 

HEAD  OFFICE:  Montroal,  AVenue  -  All 

TORONTO  OFEICE:  301  Roral  Bank  Bid*..  *  King  -Irect 
East:  Telephone  EMpIre  l-93.i0.  E.  Wilfrid  Hooper.  Man- 

LONDt*N.  ENG.:  SS  Bishopsfate.  E.C.  !:  Davies  A  Co..  Repre- 
NEW  YORK:  111  BroadwaT,  R.  S.  Farley.  RepreaentatiTO. 

Devoted  to  the  lufercsls  of  the  in- 
iTsthig  public  in  the  belief  that  the 
^uarauN  confidence  of  capital  is  essential  to 
"•  /  the  stability  of  finance,  the  prosper- 

l^ytutsTipsH  industry  and  the  development 

of  our  resources. 

MONTREAL,  FRIDAY,  NOVEMBER  11,  19^5 

Fewer  Equities 
for  Canadians 

Within  a  period  of  a  few  day.s  duntijr 
the  past  week  announcement  %yas  made 
hv  two  prominent  Canadian  indu.strial 
companies  of  a  decision  reached  by  direc¬ 
tors  to  sell  treasury  shares  to  other  com¬ 
panies  in  the  .same  field.  Rritish  Columbia 
Forest  Products  Ltd.  propo.ses  to  sell  a 
million  shares  of  its  stock  to  Scott  Paper 
Co.,  a  prominent  United  States  paper 
manufacturintr  organization:  while  Can¬ 
ada  and  Dominion  Supar  Co.  Ltd.  directors 
have  accepted  an  offer  from  Tate  ife  Lyle, 
Ltd.  of  London.  Enpland  to  purchase  fifty 
thou.sand  shares  of  that  company. 

Althouph  there  is  no  lepal  oblipation 
to  do  so.  it  has  lonp  been  a  more  or  less 
unwritten  law — insofar  as  reinitable  in¬ 
dustrial  orpanizations  are  concerned  at 
least — that  companies  who.se  shares  are  in 
the  hands  of  the  public  should  pive  exist- 
inp  shareholders  the  first  opportunity  of 
sub.'jcribinp  to  any  offerinp  of  additional 
.shares  that  may  ho  decided  upon  for  fin- 
ancinp  requirements. 

In  the  case  of  the  B.C.  Forest  Products 
transaction,  the  price  set  on  the  Scott 
Paper  purchase  was  close  to  the  preva'ilinp 
market  for  the  stock.  The  Canada  and 
Dominion  Supar  shares,  on  the  other 
hand,  are  beinp  sold  at  a  price  about 
twenty-five. per  cent  below  the  market.  In 
the  former  case  the  announcement  of  the 
transaction  states  that  a  special  meetinp 
of  shareholders  is  beinp  called  at  which 
approval  of  the  transaction  will  be  soupht. 
The  Canada  and  Dominion  announcemefil. 
however,  makes  no  mention  of  a  share¬ 
holders  meetinp. 

It  is  to  be  assumed  that  both  Canadian 
companies  will  benefit  in  some  ways  from 
the  funds  derived  from  the  sale  of  the 
shares;  and  probably,  also,  from  the  asso¬ 
ciation  with  the  companies  which  are  ac- 
quirinp  the  shares.  On  the  other  hand, 
both  tran.^actions  are  in  keepinp  with  the 
recent  trend  towards  acquisition  by  for- 
eipn  interests  of  complete  ownership  or 
control  of  Canadian  industrial  companies. 
It  is  a  trend  which  is  to  be  deplored  for 
more  than  one  reason;  and  it  is  one  which 
has  been  stronply  criticized  on  .several 
occasions  in  this  and  other  columns  of 
The  Financial  Times. 

More  and  more,  of  late,  are  Canadian 
investors  beinp  deprived  of  the  opportun¬ 
ity  of  investinp  in  the  equities  of  many 
of  the  country's  leadinp  industrial  or¬ 
panizations.  It  is  not  so  lonp  apo  that  they 
were  beinp  charped  with  beinp  apathetic 
towards  equity  participation  in  their  own 
industries.  Today  they  havt*  very  little 
chance  of  doinp  so. 

Time  for  a  Set  Pattern  in 
Anti-Trust  Charges 

Accordinp  to  a  dispatch  from  Washinp- 
ton  a  Senate  investipatinp  committee, 
formed  to  study  the  effectiveness  of  anti¬ 
trust  and  anti-monopoly  lepislation  in  the 
T’nited  States,  plans  to  make  a  test  case  , 
of  General  .Motors  Corporation.  The  choice  i 
of  that  company,  it  is  pointed  out.  is 
based  on  the  fact  that  “it  is  the  larpest 
manufacturinp  company  in  the  world.” 

The  objective  of  the  committee,  it  is 
indicated,  is  to- obtain  the  necessary  in¬ 
formation  for  submittinp  recommenda¬ 
tions  as  to  what  the  national  anti-trust 
policy  should  be  with  repard  to  bip  busi¬ 
ness  in  the  country. 

M’hy  the  General  Motors  orpanization 
.should  be  chosen  as  a  puinea-pip  on  the 
.subject  of  anti-trust  lepislation  it  is  not 
easy  to  understand.  The  peneral  under- 
standinp  of  the  meaninp  of  the  words 
“trust”  or  “monopoly’’  is  that  they  refer 
to  orpanizations,  or  proups'  of  orpaniza- 
tions.  which  operate  in  such  a  way  as  to 
eliminate  comiietition.  .And  it  would  be 
difficult  to  find  an  industry  on  this  con¬ 
tinent  which,  fiespite  the  small  number 
of  major  operators  in  the  automobile  field, 
is  more  competitive. 

.Mere  size  doesn't  make  a  monopoly, 
particularly  when  the  chief  competitor  of 
the  company  umler  investipation  is  itself 
amonp  the  larpest  manufacturinp  orpan¬ 
izations  in  the  country. 

The  briphtest  spot  in  the  sitiiatifin  is 
that,  if  the  stated  olijective  of  the  hear- 
in.ps  can  be  relied  upon,  the  recommend¬ 
ations  of  the  committee  will  set  a  pattern 
for  anti-trust  proceedinps  in  the  United 
."states.  This  would  be  a  fine  thinp'  for  bip 
business  in  that  country  as  those  com¬ 
panies  which  are  obviously  operafinp  in 
a  hiphly  competitive  field  can  be  at  ease 
in  the  confidence  that  they  will  not  sud¬ 
denly  be  faced  with  the  trouble  and  ex- 
pen.se  of  fiphtinp  anti-monopoly  charpes. 

Ottawa  mip'ht  take  a  leaf  out  of  Wash- 
inpton's  book  and  afipoint  a  committee 
which  would  be  charped  with  similar 
functions  to  those  of  the  Senate  commit¬ 
tee  in  the  U..S.  capital.  There  are  few 
major  industries  in  this  country  which 
have  not  been  subjected  to  or  threatened 
with  anti-trust  charp'es.  It  would  almost 
seem  as  if  the  Department  of  .lustice  in 
Ottawa  feels  it  necessary  to  keep  its  pel  j 
Restrictive  Trade  Practice.s  investipatinp  i 
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committee  occupied:  as,  no  sooner  is  the  -  ba  |<*ii  ■  j-p-vne  that  it  was  ‘not,  ihp  t' 

invj.sti^Pation  of  one  industry  CO  llTIDrOVGd  '  AnnUdI  StaiGniGntS  Editorial  Forum  !  "irToh7a'’ndhi.s  party  wp.p' 

and  charpes  laid  apainst  the  companies  llllj^l  the  larr.s.  They  ha<i  a  rle 

i  involved — as  thev  almost  invariahlv  are —  ’ri  Ikl  F**  '  II . . . snve 

Need  No  Financial  Baby  Ta  k  Th 

tl,\  IS  hepun.  Cnnse.  valivcT''’'^^.'  JRTR  remaii 

—  party  in  Canada  as  a  vital  force.  , 

TUa  raCA  fAf  fka  nMar  UUni'lrar  «  (From  "The  Canadian  Chartered  Accountant"  November  lisue)  (a  discii.ssion  started  by  .lonn'  .  precedent 

me  LdSe  TOr  me  Uiaer  WOrKer  Dicfcnbakcr.  M.P.i  nuchl  profit-  conservative  party  in  O 

fiatllArC  StrPtinth  ?o^h7rM7do7ld‘in''fR7R"^  ^‘^‘•‘:ces"sful.  hsve'a  dif'feVent  pol 

Vainers  Jircnyin  great  improvement  in  annual  re-;  judge  the  re.siilts  of  the  company  s  is  not  good  enough.  .lohn  A.  Macdonald  m  iHiR.  j  from  that  of  the  government 

:  Evidence  that  the  prejudice  apainst  ports  to  .shareholders.  .Mong  with!  efforts,  except  in  finance,  where|  ,  t.,•d'^mnmvement  in  poTil77ar^rX  - 

emnlovment  of  older  workers  is  weaken-  greater  clarity  of  pre.sentation,;.stability  IS  the  criterion.  i  ‘•uioii.-.  lowain  imptovemeni  in  themselves  to  what  thev  i-all-l 

i  inp  has  been  provided  bv  a  survov  re-  many  of  the  better  reports  eon-  This  attitude  is  by  no  means  '''Pm'i'Pg  have  inrluded  pd  incidental  protectiiin  for  C.in- ! 

(I  J.,  1  '  x-'„  ..  \'„..i.  ‘o*  'toir.  amoiioa  i«s.  cfatn  '  ■  ,  w  .  .  .  ,  extensive  use  of  the  "descriptive''  adian  industry,  including  agricul-  l 

!  cently  conducted  by  a  New  X  ork  State  ta.n  detailed  profit  and  lo.ss  .state-  un.ve.-.^al,  but  It  IS  not  'mcom.,^^1^^^  statoment  oflti"'*^-  According  to  Profc.ssor 

Lepislative  (  ommittee  on  Problems  of  the  ments,  statements  of  source  and  nion.  Is  it  wisdom  or  is  it  non-  ,  '  r  u  .  Creightons  life  of  .Sir  John,  "Ihe 

I  .Apinp.  .A  questionnaire  sent  out  to  a  proup  application  of  funds  and  tables  of  .,cnse?  opeiation.s  -  cme  o  t  e>e  state-  chieftam'’  and  his  gronpi  Ufiti  tiu  Bunh  CAPnkl 

I  „f  New  Ye,-k  oon.panie..  l.reueht  a  tolal  a.,»  .„r  „v.  a,-  ,e„  ..  ^  4  -  cA-.  .Ij; 

j  of  fift.V-one  replies.  'year  penod.s.  Today  ^he  company  1  do  not  profess  to  have  a  ^  .,w  ■  ,  ..uU  Richard  Cartwright,  would  steal  conpeund  nmuUiv*  fund  | 


tjou 


Of  the  companies  which  answered  the  hottts  its  financial  state-  ,  or  any  an.swer,  Uv  ^  financial  baby  talk.  It  i.s|tj,p  conservative  pcilitical  clothes 

oueMionnaire  eleven  renorted  that  the  balance  sheet  is  indeed  ^his  ouestion  but  we  are  ,.oo.  ‘f‘‘’bn'val:  by  raising  some  ciLstoms  duties  in 

;  que.stionnaite.  eie\en  icpoiien  mat  me  if  not  question,  but  we  aie  tfm-  ^.j„jorder  to  enhance  omploym.mt 

older  worker  is  less  adaptable  to  change  avN  lo  tnc  judgment,  a  about  ns  implications.  h  t  a  h  t  la  I  ■  f^and  combat  the  then  depression. 

in  assipnments:  is  le.^s  productive:  le.ss  thp  'itent,  of  its  management,  and; ^hen  general  enlightenment  "'iButthe  bu^dget  .speech  made^  no 

J  i  u  ij  anv  comoanv  which  fails  lo  in-  ,u  /  .  /  ■  'complex  business  situations  and|  changes  whatsoever,  Sir  Richard 

1  exibe:  slower:  and  cannot  hold  up  tin-  ‘-''mp-in.v  wnicn  lau.s  lo  m  economic  life  sur-.  u»  f„.. - - - 

dor  pressure.  rece.„i,,e„  i,,  Operstioe  T„1  B.™  -  »„d  , 

Twenty-six  companies,  on  the  '7b?7.Tlati7‘’“'‘"“'  The  readers  may  repre.sent  known  as  the  Dance  of  the  j 

band,  either  tound  no  dltference  in  work  iciauon..  limprovemcnts  may  be  effected  by'^j^i^y  points  of  view.  The  pub-  Coccyx  —  he  left  word  with  | 

records  between  older  and  younger  em-  ;  i”  Canada  we  cannot  claim  to; legislation  which  might  better' I Statemenus  of  large  com-  r’‘'mccs  Watson  that  he  was  to  ' 
ployees.  or  that  the  liabilities  and  assets  l^avc  been  in  the  forefront  of  have  developed  freely.  ipanic.s  are  of  interest  to  private  .Japan  and  get  on  the 


lished  statements  of  large  com- 


Operation  Tail  Bone  —  and 
known  as  the  Dance  of  the 
Coccyx  —  he  left  word  with 
Prince's  Watson  that  he  was  to 


ployees.  or  that  the  liahlllties  and  assets  o^^vn  m  me  imcuum,  O.  nave  oeveiopeo  rrerly.  'panics  are  of  interest  to  private  .Japan  and  get  on  the 

of  the  two  }rroups  equalized  their  desir-  Ihcvelopment.s.  but  at  least  we^  encourage  the  movement  institutional  investors,  busi-l  dotted  line  from  Canada, 

ability  as  employees.  that  we  have  not  lagged  improved  reporting,  the  a,ir|  investment  analysts.!  ‘‘’o  off  to  the  Orient  went 

Fourteen  companies  found  the  older  'f'”'  behind  the  practice  in  other, l,  ahoiU  lo  publish  a  banker.*,  governmental  agencies. |  MacNaut-San  to  swap  hows 

workers  more  \'aluab!e  for  the  followinsr  |0ountries.  In  the  U.S..X.  the  .strong  booklet  railed  "Financial  Report-  labour  repre.sentati ves  and  others.'  '’od  hanzais  with  Ihe  Nipponese, 

reasons:  they  are  more  dependable:  more  regulation,  represented  by  Canada,"  its  purpose  is  to  ir  Ihe  statements  were  drafted!  What  looked  like  a  casual 

conscientious:  more  regular:  more  inter-  ’^■’‘^kange  Com-  ^jummary  of  current  vrjth  the  need.s  of  only  one  of!  Reslurc  now  has  assumed  a 

ested  in  their  jobs;  more  dilijrent  and  ac-  ’V'S-"''"'’'  bas  induced  impro\ement  j,j,p^,,^,jng  practice.s  as  shown  in  these  groups  in  mind,  they  might!  .‘"’lious  mien  and  those  who 

curate:  steadier:  needed  less  stipert'ision  :  "s  t.ram  of  breaking  down  statements,  and  even-  fail  to  meet  Ihe  needs  of  the  •‘"’w  .limmy  .Sinclair  at  the  air- 

had  a  hipher  depree  of  company  Inyalty ;  l  b’'b''calion  of  cer-  di.sclosc  the  trends  of  others.  I’he  investment  analyst  P"''t  "  hen  he  arrived  from 

and  a  more  earnest  approach  to  the  job;  information,  such  as  total  hcvelopments  in  reporting  prac-  might  .seek  information  which  is  Vancouver  all  .said  it  looked  as 

were  not  so  easily  distracted;  and  exer-  tices.  The  first  edition  win  pm-  of  no  interest  to  the  hanker,  while  'f  "'ould  be  some  time  be- 

ci.sed  a  stabilizinp  influence  on  other  Canadian  legislation  regardingivide  a  two  -  year  comparison  of  the  banker  would  be  concerned  the  genial  extrovert  will 

workers.  disclo.sure  of  annual  financial  data  statements  published  in  IR.i.R  and  y^-ith  matters  of  immediate  liqtii-  be  up  and  around  again. 

It  is  a  reasonable  assumption  that  there  jbi’i'  emphasized  enforcement,:  I9.i4,  and  its  planned  lo  erpand  fjjty  toward  which  the  union  offi-  .\s  a  matter  of  fact.  -St.  I.au- 
bas  been  a  somewhat  simitar  trend  in  but.  ncverthelc.ss.  the  .slandard.s  the  tables  each  year  until  at  leastici3i  might  indicate  complete  in-  rent  has  two  crippled  council- 

manapement  opinion  on  this  subject  in  established  from  time  to  time  by  five  year.*  are  shown.  difference  Accountant.*  could  pro-i  lors  on  his  hands.  One  is  Sin- 

Canada.  For  some  vears  now  the  Can-  ■si'''UtP  have  generally  been  whether  this  publication  war-  perly  point  out  that  the  purpose  clair  and  his  coccyx,  and  the 

adian  Mtinufacturers'  Association  has  Quickly  surpas.-ed  in  practice,  at  ^3^,,  effort  of  producing  it 'of  a  .*tatement  must  govern  its  other  is  George  Prudham  and 
been  urpinp  the  Ctise  for  the  older  worker  the  be.<t  praetice.  fjppend  on  the  uses  to  which  form  and  content,  and  that  too,  his  ulcer.  Latest  word  before 
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As  a  matter  of  fact,  St.  I.au- 
rrnt  has  two  ciipplod  council- 


hoon  Ur^iniJ  the  case  tor  the  older  worker  piacucr.  on  the  uses  to  which  form  and  content,  and  that  too,  his  nicer.  Latest  word  before 

to  its  membership,  and  there  is  reason  lo  1  But  in  some  field.*  wc  may  have  it.*  l.s  put.  The  annual  publication  often  special  -  purpo.*c  .statementsi  Hon.  George  took  off  for  Ed- 

believe  that  the  campaipn  of  this  influ-  citing  too  long  to  moribund  of  the  .American  Institute  of  .Ac-  have  suffered  the  wrong  applica-'  monton  and  .*ome  .surgery  was 

ential  orpanization  has  been  bearinp  some  niyth.*.  Some  financial  institutionsicountants,  ".\ccounting  Trends  tion.  ,  tf,3t  ,,3,,  bothcr- 

frnit.  The  occasional  demand  of  late  in  ibave  been  persuaded  that  full  dis-:and  Techniques,"  which  summar-i  The  published  statement  of  a  jog  uim 


the  want  add  .section  of  the  dailv  press  jclosure  should  not  apply  to  them, 17,0*  the  financial  statements  of  company  is  the  only  statementj 
for  men  and  or  women  n\'er  fiftv  vears  because  of  the  necessity  of  matn-.fiOO  companies,  becomes  a  well-  seen  by  many  groups,  however, I 
of  ape  has  carried  some  sipnificance  in  *'’'uing  a  position  that  will  sup-!wnrn  office  manual  of  man.v  ac-  so  it  must  he  drafted  to  serve  all 
this  repai'fi.  port,  or  at  the  very  least  which  counting  firms  in  the  I’nited  purposes  reasonably  well.  Thisl 

True  it  is  that  the  employment  of  older  discourage,  public  con-  states,  and  of  some  in  Canada,  means  that  it  must  often  he  a 

men  or  women  in  the  plant  or  in  the  of-  Bdence.  Our  hooklel,  while  mueh  more  compromise  between  the  simple 

fice  probablv  calls  for  a  closer  screeninp  I  'u  their  opinion,  it  is  fine  to  modest  in  size,  is  designed  lo  meet  and  the  elahoiatr,  the  condensed 
of  the  applicant's  ph.vsical  or  mental  qua!-  report  total  gross  revenue,  hut  not  the  need  of  Canadian  accountants  and  the  detailed,  the  general  and 

ifications.  Some  people  ape  much  more  'be  field  of  finance,  it  is  right  for  a  ready  reference  to  current  the  precise. 

rapidiv  than  others.  Most  larpe  companies  'f’  •‘'bow  appropriation*  of  profit,  practice,  it  wtll  .«erve  its  purpose  This  IS  a  constant  challenge  to 
toda,\'.  bowet  er.  hat  e  more  or  less  effi-  f'.'<cepl  in  finance  where  appropri-  if  its  users  direct  their  influence  accountants  in  public  practice  and 

cient  personnel  departments:  and  the  ations  and  expenses  should  be  towards  the  best  practice  shown  to  in  administration.  It  is  the  sort 

findinps  of  the  New  A’ork  State  Leo'i—  combined,  it  is  proper  for  share-  exist  rather  than  toward  the  usual  of  thing  that  makes  accounting  a^ 
lati\e  Committee  would  Slippest  that  holders  to  receive  sufficient  in-  practice  where  it  is  not  the  best:  life-long  fascination  for  an  r\er- 
whatet  er  extra  trouble  in  screeninp  older  If’rmation  about  each  year  s  oper-  and  toward  .  better  practice  than  increasing  number  of  able  people, 
applicants  for  work  mipht  pay  dividends]  ^  ^  ~  “ 

in  increased  efficiency.  Looking  After  the  Widow 


;  that  his  ulcer  had  been  bothcr- 
tatement  of  a  j^g  him. 

ml.v  statementj  This  is  to  ask  the  two  bed 
mips,  however, I  cases  to  regard  this  column  as 
ed  to  serve  all;  3  wel.1  card. 
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Estate  Tax  Problems  Get  Work- 
Out  at  Tax  Foundation's  Meet 

inp  the  past  week.  Gcorpes  Lapalme.  i  -  '  ,1 

pi  0\  incial  leadei  of  the  pai  t,\  .  \  oiced  the  ;  TORONTO:  Federal  death  lax  cized  in  particular  the  presentiCanada  arising  from  the  commij- 

\\aininp  a  ^  fbuld  not  sta\  Iegisi3tinn  held  the  spotlight  here  practice  of  adding  back  charitable  nity  of  property  laws  in  the  Pro- 

lonp  in  power  without  a  stronp  Liberal  yesterday  afternoon  at  a  round  subscriptions  made  within  a'vinee  of  Quebec, 

bloc  in  Quebec.  Hi,"  warninp  wa,"  directed  ;,3ble  di.*cus.sion  at  the  Canadian  period  of  three  years  prior  lo  ,,  ,  ^  , 

at  tho.-se  who  .support  the  povernment  in  Tax  Foundation's  Ninth  Annual  death.  I  ’  hu-ther  --u.^es  ed  that, 

Ottaua  but.  provincially.  .support  the  conference.  Thn.*e  taking  parf  Dealing  with  the  subject  of  pro- 

Duplessis  admini.stration  in  Quebec.  Terence  Sheard,  Q.C.,  of  To-  perty  valuations  in  an  estate.  Mr.,  '  ,  coo.P^nms  and  hanks 

There  is  very  little  foundation  for  the  ..onto:  .lohn  de  M.  Mailer.  Q.C„  Alli.son  .*aid’that  in  the  maiontv  7‘'^  TV  "Tr 

thesis  expounded  by  Mr.  Lapalme.  For  „f  Montreal;  M.  Gerald  Teed,  of  ca,*es  it  IS  impo.ssibIe  for  ^,P«>--ts  hefo.e  duties  have  been 

quite  a  number  of  years  now  there  has  q.c..  of  .Saim  .John.  N.B.;  j.  C.  executors  to  deal  with  the  a,*.sets  P  , 77' 

been  >IT1hI1  e\  ificnco  thnt  thp  (  anadian  Scort-Hacslon,  of  Victoria,  and  pithor  on  the  datp  of  death  or 

voter  believes  that  he  owes  allepiance  to  .J.  K.  .Mlison.  of  Montreal.  very  quickly  thereafter.  He  poin-:  Membeis  of  the  panel  a.,irrd 

the  samp  paitv  in  both  federal  and  prov-  .Speaking  on  present  tax  Jegis-  ted  out  that  very  serious  hard-  faiilitale  estate  admini- 

incial  arena.'.  On  the  contrary,  with  a  few  latinn  on  pension,*,  annuities  andiship  could  arise  if  there  was  3  execiitois  should  he 

oiitstandinp  exception,",  the  electors  in  the  income  intere.*t.*,  Mr.  Teed  saidLsub.stantial  break  in  the  market 

various  provinces  appanently  fav'our  the  that  certain  revisions  in  legisla-  immediately  after  death.  The  papers  which,  in  themselve.*. 

idea  of  havinp  a  provincial  povernment  tion  are  needed  to  avoid  the  duai  executors  would  likely  find  them-i^^'^.*'  'alue  from  a  safet,y  rir- 
of  a  different  political  stripe  from  the  impact  of  income  and  succession  .selves  paying  succe.ssion  duties  without  piodiiction  of 

federal  administration.  This  is  evidenced  duty  which  may  have  the  effect  values  which  they  had  absolutely  usual  consent.  Such  papers, 
by  the  fact  that,  althonph  the  Lib^'ral  of  enmpletel.y  exhausting  the  no  opportunity  to  realise  and  claimed,  can  be  of  gieat 

povernment  in  Ottawa  drew  considerable  benefit  conferred  for  a  period  of  Which  W’ould  force  them  into  a  to  the  exeeutor  and. 

support  from  almost  ever.v  one  of  the  .vear*  through  payment  of  these;Siib,stanlial  liquidation  of  seeuri-  'aliir.  theie  seems  no| 

provinces  in  the  last  federal  election.  onl.V  taxe.*.  Succession  duties  should  bcities  in  order  to  meet  the  Succes-  'heir  release  should 

one  province  outside  of  the  Maritime"  has  confined  to  lax  on  capital  and  sion  Duty  liability,  he  said.  *’*'  delayed. 

a  Liberal  administration.  And  that  one  payable  out  of  capital  as,*ets  only. ;  Mr.  Allison  suggested  that  ex-  Terence  Sheard,  Q.C  .  of  Tor-; 
province,  Manitoba,  has  a  Liberal  Pro-  .'aid  .Mr.  Teed.  iCcutors  of  an  estate  should  be  onto,  questioned  Ihe  unfairness  of 
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pressive  povernment. 


In  discussing  the  general  .siib-lgiven  the  opportunity  to  value  taxing  some  estates  just  in  ex-. 


F.ven  in  the  Maritime",  the  hold  of  the  c>!  taxation  powers  of  ap-'assets  either  at  date  of  death  orjeess  of  .$.in.nno  for  the  whole  am- 

Liberals  in  the  provinces  was  broken  b.v  pointmern.  Mr.  Mailer  .*aid  that  at  .some  later  date,  be  it  .six  oiinl  of  the  exces.s  and  considered 
the  election  of  the  Flemminp  Conserv-  present  a  widow  who  receives  months  from  death  or  even  a  that  this  hard.*hip  should  be  re- 
atlVP  povernment  in  Xew  Rriinswick.  1'*'^  income  from  her  late  hu.*-  .year,  with  any  property  Hispo.seri  medied  by  converting  the  exemp- 
I  he  Quebec  Liberal  leafier  also  over-  hi'ied  s  estate  and  also  has  the  of  in  the  interval  being  valued  tion  into  a  deduction  whereby  the 
looks  the  fact  that  the.J.iberal  partv  has  ''‘2*vt  to  witlidraw  from  the  cap-  at  the  sale  price.  This,  he  .said,  excess  would  be  taxed  only  at  the 
remained  in  power  for  a  pood  lonp  time  "’'**•  taxed  as  if  she  had  would  ensure*thal  an  estate  would  normal  rates.  ,M  Ihe  present  time 

with  a  relHlively  weak  opposition  in  Qlie-  I'cceived  the  whole  estate,  w'here-  never  have’  to  pay  duties  on  estatc.s  not  exceeding  ,$.S0.(inn  are 
bee.  Why  the  strenpth  of  the  part  V  in  the  husband's  Inlenliamoiints  which  could  never  be  entirely  exempt  from  duty.  Where! 

prot  incial  lepislature  should  Sllddenlv  he-  receive  enough  for'reali.sed.  the  estate  exceeds  .S.iO.OOfl  thci 

come  a  factor  for  the  ferleral  povernment  upkeep.  Mr.  Mailer  felL  Members  of  the  panel  agreed  whole  estate  is  taxable,  but  the 

toda.V  is  some!  hinp  .that  is  not  too  easilv  '*  -'‘'ualion  whichiunanimously  that  the  present  amount  of  the  tax  must  not  re-j 

understood.  '  should  be  remedied.  relief  available  to  widows  .should  duce  the  estate  to  below  that  .sum  ! 

- - -  I  Mr.  .Scott  -  Har.ston  introduced ' be  materially  extended  wherebyjThis  is  familiarly  known  a.s  the' 

Rritick  OrattL  ev  p  A  #J  subject  of  charitable  beqiiests  one  half  of  the  hii.sband's  e.state ;"notch''  provision,  Mr.  Sheard' 

DrillDn  I  rcTCr6nC6S  Anu  and  sain  that  since  exemption  of  passes  to  his  widow  free  of  duty,  said  that  it  may  be  fihat  man.v 

PlICcian  r'Fam  icharliable  gifts  is  already  recog-  This,  said  a  spokesman  for  the  administrative  difficulties  would 

^  nizrd  such  gifts  .should  he  left  panel,  would  be  along  the  line.-  :br  eliminated  if  the  present  ex- 

'1  h.’  preforontinl  treatment  of  Dritish  eut  of  account  and  not  added  hack  of  legislation  in  the  United  States Vmption  of  .$.'i0.0nn  wa.s  made  ini 

exports  'o  (  anatla  are  most  Ireqnentl.v  *e  the  rstalc  so  as  to  increase  thc  and  mactrd  there  eomparativel.y  all  cases  a  straight  deduction  and 

.llistjfiefl  ll\  Britain’s  dollar  poverty.  Can-  ''■'"''S  of  duty  on  property  which  jrecenlly.  He  pointed  out  that  taxes  onl.V  applied  to  the  re- 

afliaiis  are  told  they  must  hu.v  from  llrit-  i'  'sixeri  .Mr  .Scntt-Harston  criti-  there  is  al.'.o  precedent  for  it  in  mainder.  j 

ain  before  they  can  .sell  to  her  with  such  j  ~  ’  —  , 

inonotonoiis  repularity  that  the  arpitment  j  TCAADI  1C  TL  C 

is  accepted  without  examination.  Those  in  I  I  t/VIr  iJ ^““1  fl©  KjTfQ\/\tCt  ^CGfl© 

whom  habit  supersedes  reason  mipht  ask  (Continued  from  Page  1)  / 

themselves  \v  hat  a.ssniances  have  evei  |  first  French  Canadian  Defence  j  soon  it  may  be  given  to  a  |  Ihe  late  .lo.seph  Bench,  a  St.  | 

the  flollars  earned  by  Bril-  |  Minister  sinre  sir  George  Car-  !  Prote.stant.  j  Catharines  lawyer,  a  Senator. 

I  I  There  is  a  formula  for  this  '  Thus  it  was  all  even-steven.  1 

evict  nrr  r  m-t  ^  ^  I  i  and  I'll  tell  you  how  it  goes.  And  who  do  you  think  will  ^ 

Such  a  me  -  rl  '  by-election  This  is  one  the  Lib-  |  way  back  in  lf)4n  Mackenzie  get  this  appointment  if  the 

nJ  King  wanted  .0  ditch  his  Min-  Catholics  cannot  ge,  together.- 

•  nJl  7  7i-  al  .  th  Finally  I  see  where  there  i.s  Commerce.  ;  None  other  than  Henry  McCuI- 

n7d  foi  f^nadian  r  iirr^h  something  for  Ray-  i,  So  loch,  the  di.sgnintled  MP  from 

nnds^PiiMp?  1  J  nntTl^^^  I  ^'  '77  '  Ftai.m  Euler  was  i  Pietou.  who.se  resignation  is  to 

poods,  bill  let  ns  not  rlclndp  oiirsolvcs  that  Montrral-Hoehelaga  Well  it  is  ,  ...  ,  j  r,  .  .u  '  .  ,  «  ,  u  ,,  c  . 

_  •  .  .  -11  ,  uiiwi  n  wni  II  I.s  ^  ,.p3Hy  for  the  skids.  Bill  there  1  lake  effect  December  .11  So  if 

hritatn.  as  mil.*'t  l  V  O  v  COIintry.  will  not  about  time  they  gav^e  the  rosy  1  I  1  I  f  u  U4  4 

K,, . u„.. _ ,u„  „  4  -1  ii  4.  1  '  '  I  "-as  no  vaeancy.  look,*  as  if  Henry  might  gel 

bllV  VvhctPVpr  shp  can  strike  the  most  ad-  eheeked  legislator  .some  reeng-  ,  „  con-i-  -nor  >11 

vanfappoiis  harpain.  j mtinn.  Fifteen  .years  without  a  However  Catholic  Senator 

The  Kconomist,  in  a  note  on  the  rot  urn  |  promotion  i.s  a  long  time,  Lynch-Staunton  of  Hamilton  '>  <•  <• 

of  the  British  dp'ppation  from  an  pxten-  ->  bad  only  recently  died.  King  Rarely  if  ever  does  a  parlia- 

sivp  tour  of  the  Soviet  Union,  says:  "Fix-  ,  '■'wy  are  having  a  real  inter  :  pmmi.sed  the  Catholics  of  On-  mentary  a.ssistant  enjoy  mini.s- 


THE  F4SSENTIALS  OF 
A  SUCCESSFUL  PLAN  .  .  . 

A  contract  which  fulfills  a  social  ohligation,  requires 
the  deposit  of  a  fixed  sum  at  a  fixed  date,  cannot  be 
surrendered  without  forfeiture  and  the  confession  of 
an  evaded  responsibility;  which  provides  the  needed 
fixity  of  purpose,  the  proper  duration  of  time,  t  he  gentle, 
but  constant  pressure,  and  the  assisting  devices  to 
establish  the  habit  of  thrift. 

In  1954,  over  10,000  Canadians  planned  — 

to  save  more  than 
$60,000,000  with  f 
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[)orts  of  Russian  prain  lo  Britain  and  i  Catholic  fight  down  in  Cape 
Western  Flurope  have  recently  restarted,  Breton.  There  is  a  .Senate  va- 
thouph  on  a  modest  .scale.  Moreover,  the  cancy  down  there  but  the  gov- 
chances  that  the  Russians  will  be  able  enment  ha.*  not  made  any  ap- 
to  resume  substantial  exports  of  prain  to  pointment  because  two  R.c.’s 
Britain  in  the  near  future  were  thoupht  battling  it  out.  if  they  can¬ 
to  be  pood  4  .  4  ”  I  reconcile  their  differences 


(Continued  from  Page  1) 

fir.*t  French  Canadian  Defence  j  soon  it  may  be  given  to  a  j  Ihe  late  .loseph  Reneh,  a  St. 

Minister  sinre  .Sir  George  Car-  [  Protestant.  |  Catharines  lawyer,  a  .Senator, 

tier:  and  St.  .lean-Iberville-Na-  |  There  is  a  formula  for  this  '  Thus  it  was  all  even-steven. 
pierville  is  getting  ready  for  a  j  3^,^  [•]]  ,p|]  y^,,  p  goes.  .\nd  who  do  you  |liink  will 

by-election  This  is  one  the  Lib-  |  W3y  (,3^]^  ip  1^40  Mackenzie  gel  this  appointment  if  the 

rials  should  win.  King  wanted  to  ditch  his  Min-  Catholics  cannot  get  together? 

Finally  I  see  where  theie  is  jsier  of  Trade  and  Commerce.  ;  None  other  than  Henr.v  McCuI- 

lalk  of  doing  something  foi  Ray-  wanted  to  do  it  fast,  .So  loch,  the  disgruntled  MP  from 

mond  Elides.  MP  sinre  1340  fo-  William  Daiim  Euler  was  i  Pietou.  who.se  resignation  is  to 

Montrral-Hoehelaga.  Well  it  is  ,  ,,p3,^y  f„,.  j  ,3;,p  pffp^,  December  .11  So  if 

about  lime  they  gave  the  ro.*.v  ]  ^,3,  „„  vacancy.  j  look,*  as  if  Henrv  might  gel 

cheeked  legislator  .some  rerog-  ^  ,p 

nit  ion.  Fifteen  years  without  a  However  Catholic  Senator 
promotion  i.s  a  long  lime,  Lynch-Staunton  of  Hamilton  e 

.J,  ,j.  ,j,  had  only  recently  died.  King  Rarely  if  ever  does  a  parlia- 

Tliey  are  having  a  real  inter  :  pmmi.sed  the  Catholics  of  On-  mentary  assistant  enjoy  minis- 

Calholic  fight  down  in  Cape  •  lario  that  if  they  would  give  lerial  status  a.s  doe.s  Watson 

Breton.  There  is  a  .Senate  va-  I  him  this  .spot,  he  would  pay  i  MacNaught,  Ihe  busy  MP  from 

cancy  down  there  but  the  gov-  '  them  hack  later.  So  F.iiler  be-  ;  Siimmerside  and  a.s.sislant  tn 

ernment  ha.s  not  made  any  ap-  rame  senator.  Then,  later  ' on,  :  the  Minister  of  Fisheries.  Re- 

pointment  because  two  R.C.’s  ;  when  ex  Postmaster  General  fore  Hon.  .James  Sinclair  took 

are  battling  it  out.  If  they  ran-  and  later  .Senator  .1.  C.  Elliott  !  off  on  his  safari  lo  Pelrapov- 

not  reconcile  their  differences  i  died,  the  Prime  Minister  made  ]  losk  and  Peking,  to  carry  out 


I  Catharines  lawyer,  a  .Senator. 
'  Thus  it  was  all  even-steven. 
.\nd  who  do  you  lliink  will 
gel  this  appointment  if  the 
Catholics  cannot  get  together? 

;  None  other  than  Henry  McCul¬ 
loch.  the  disgruntled  MP  from 
i  Pietou.  whose  resignation  is  to 
i  lake  effect  December  It  Sn  it 
j  look,*  as  if  Henry  might  gel 
I  into  Hie  Senate  after  all. 
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Rarely  if  ever  does  a  parlia¬ 
mentary  assistant  enjoy  minis¬ 
terial  status  as  doe.*  Watson  | 
MacNaught,  the  busy  MP  from  j 
.Siimmerside  and  a.s.sislant  to  : 
the  Minister  of  Fisheries.  Re-  I 
fore  Hon.  .James  Sinclair  took  , 
off  on  his  safari  lo  Pelrapov- 
losk  and  Peking,  to  carry  out  I 
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Canadians  in  Ottawa  Banks 
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flegina  To  Have  Cement  Plant 
With  850,000  Bbis.  Capacity 
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I  Please  express  ymir  npinif)n.|| 
■irouah  ymir  Hints  to  Investors  I 


INQUIRIES  Irom  subscribers 
in  regard  to  their  investments 
and  problems  ate  invited.  An- 


Regina.  —  Establishment  of  anieast  of  the  Regina  city  limits 
,$8.nn(l.n00  cement  maniifacturing|T’h<'  new  plant  is  expeeted  to  be 


lage  of  the  common  .stock  ofl  swers  are  based  upon  informo- 


jlassey-Harris  as  a  purchase  to- 
jay.  I  notice  that  it  i.s  selling  at 
jnly  .$10  a  share;  and  I  have  beeni 
pondering  whether,  in  view  of 
'he  company's  position  in  thci 
arm  machinery  field,  the  stock 
jvoiild  not  be  a  good  one  to  buy 
oday  foi'  market  profit  during 
^he  next  year  or  so. — S.C.,  Winni- 


tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  fair  ond 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  in- 
tormotion,  THE  FINANCIAL 
TIMES  connot  ossuoie  respon¬ 
sibility. 

Inquiries  must  beor  the  signo- 
ture  and  oddress  of  tne  writer  in 
order  to  receive  ottention  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postogs  should  occompony  all 
inquiries. 


. i'Vw-- . . ■■■■■  -I  By  AUSTIN  F.  CROSS  In  n  u.  u  , - : - u  n 

Regina.  —  Establishment  of  anieast  of  the  Regina  citv  limits 

ireally  substantial  benefits  from  Ottawa:  Another  Blue  Nose  ha.<=  m  Ottawa.  Apparently  down  in'Alistair  Eraser,  is  an  old  ,$fi,nfX1.nf>0  cement  manufacturingi'Th*'  new  plant  is  expected  to  be 

|the  investment.  turned  up  in  an  Ottawa  bank.  He  the  I.and  of  the  Have-.Nots  they  roiinty  hoy.  He  will  he  recalled  plant  on  the  outskirts  of  Regina  production  by  .August.  1956. 

In  this  connection  it  should  be  is  Colin  M.  Eraser,  New  Gla.sgnw,  are  .smarter  with  money  than  we  as  the  genial  former  viee-presi-  announced  bv  George  Initially.  Mr.  Whitmore  .said, 

noted  that  in  19.51.  a  year  in  which  who  has  taken  over  as  a.ssistant  feckless  fellows  from  Ontario.  dent  of  the  Canadian  National  and  whitmorc.  Regina,  chairman  of  ^employ  '^**slaff'^^of*'80  ^cfar 
company  earned  $1.20  a  share  on  manager  at  the  Bank  of  Nova  Mi.  F  rasei  comes  heie  fiom  a  familiar  face  around  Ottawa  for  new  industry.  In  making  the  used  in  the  manufacturing  process 
its  stock  and  paid  out  65  cents  a  Scotia  on  Sparks  street.  He  take.i  New  Glasgow,  Pictou  County,  many  years.  announcement.  Mr.  Whitmore  ex-  will  come  from  deposits  at  the 

Share  to  dividend.s.  stock  sold  at  over  from  a  fellow  Pictou  County  Nova  Scotia,  by  devioi^s  routes.  He  Meanwhile,  Major  Macintosh  grvCbv'The'sa.s'kmcC  obtained" from  dSH^^t'^Mafe- 

a  hish  of  45  and  a  low  of  27-'’n.  man.  G.  F.  II.  Macintosh.  moved  from  New  (,Iasgow  to  ,,,,,vps  Howo  Elsiin  vIippi  to  m.  r>f_  Lino  yyionii.,ko 


many  years.  announcement.  Mr.  Whitmore  ex-  will  come  from  deposits  at  the 

,,  .  ,  ...  pressed  appreciation  for  the  as-  plant  site,  and  limestone  will  he 

Meanwhile,  Major  Macintosh  givp,,  by  the  .Saskatt4ie-  obtained  from  deposiu*  at  Mafe- 

moves  down  Elgin  street  to  re-  wan  Industrial  Development  Of-  king.  Manitoba. 

place  the  popular  banking  veteran. ;  lice  in  providing  technical  and  Power  for  the  operation  of  the 


a  high  of  45  and  a  low  of  27Sh.  man.  G.  F.  II.  Macintosh.  moved  from  New  Glasgow  to  bown  Elgin  street  to  re-  wan  Industrial  Development  Of-  king.  Manitoba. 

This  year,  in  which  earnings  are'  The  elegant  .Mr.  Macintosh  takes  Woodstock.  New  Brunswick.  Then  p|a,.p  thp  popular  banking  veteran. ;  lice  in  providing  technical  and  Power  for  the  operation  of  the 
likely  to  be  around  $1.90  a  share  a  climb  upwards  as  he  gets  his  to  the  Holy  City.  Toronto.  After  (.'lank  Thompson.  Mr.  Thomp.son  plant  will  bo  supplied  by  the 

and  dividend  distributions  will  be  own  managerial  post.  He  a.ssume.s  this  came  Barrie  before  he  went  gpp,  „„  pension  after  many  years  c()operation"shown"by^pTemier  T.  tiom '^with'^^he  factory  u^ng^^ap- 


95  cents  a  share,  high  low  to  date  the  managership  of  the  historic  to  Hamilton.  It  was  from  the  jn  jbe  Nova  Scotia'* 
have  been  42  atid  5.5 *2  respective-  old  Bank  of  Nova  Scotia  at  Frank  .-Xmbitiou.s  City  he  came  to  cooms. 
ly.  Current  market  of  .58  is  nearer  and  iNewi  Elgin  street.  Ottawa.  least  of  Mr.  I 

,  At  prevailing  market  of  around  I  postog.  ■  should  occompon^  all  the  Nova  Speakirig  of  the  name  Fraser.  ^ 

110  a  share,  the  common  stock  of  Ciri«.  Scotians  are  crowding  the  Upper  one  is  reminded  that  the  Lieu- 

vlas.sey-Harris-Fcrguson  Ltd.  pro-  ’ _ 't'ield,  on  basis  of  current  mar- .Canadians  out  of  the  banks  here^tenant  Governor  of  Nova  Scotia.  _  _ 

’ides  a  yield  of  six  per  cent  onli^elling  on  a  market  to  earnings' ket  of  38  and  $1  a  share  annual| _ .  Hnrvi^  Iftiwc  P/ 

he  annual  dividend  rate  of  Hfliratio  of  only  about  7  to  1.  jdividend  rale,  established  witn  I  f\L  f*  D 

•pnls  a  share  which  has  been  paid!  ^'igures  prepared  by  the  Cana- ;  December  1st  nrx*,^  >  INVESTMENT  RECOMMENDATIONS  wtv-on.Ketro 

■qnce  December  1951.  dian  Pulp  and  Paper  Association  u?  indicated  at  around  2  2  3  per  .\nnouncement  is 

'  Company,  for  fiscal  year  ended ' indicate  that  sales  of  fine  papers  cent.  This  i.s  a  relatively  high  COMMENTS  &  ANALYSES 

I  'Detober  .51sl,  19.54,  reported  net  m  Canada  this  year  have  beeniyield  in  relation  to  the  average  Alta.,  was  elected  a 

■'arnings  after  all  charges  of  76'i^howing  some  increases  over  last  | return  on  the  shares  during  the  -  "  '  ^  company  at  a  rrceni 

Vnts  a  share,  down  from  preced-'.Vf'ar.  production  for  the  first  ipa.sl  several  years.  Yield,  how-  ^his  company  is'arc  Mas.sey-Han  is-F'c,  guson,  ^’nd 

Jng  year's  net  of  96  rents  a  share,  pis’i'  months  of  this  year  being  ever,  does  not  mean  very  much  reviewed  in  the  current  Canadian!  Crown  Cork  A-  .Seal  Company  ,  „-idc  kn 

ft  should  be  noted,  however,  that  3^>nut  1,7  per  cent  greater  thaniinsofar  as  this  stock  is  concerned.  Business  .Service.  Toronto,  Other,  14d  lAddre.ss  George  Ai^strong.  p^perience  in  Canadi 

'here  were  9.5(10  855  common  Ihr  corresponding  period  of  last  as  it  has  tiaditionally  sold  on  a  i J  p ''n  s  discii.ssed  are  Geneia  '  pioduetion.  Other  hi 

,  I  ,  .  .  Dvnamirs.  and  Kerr  Addison  v  v  .  - — — - - - 

shares  outstanding  at  the  end  of  .vear.  j  \  ery  low  yield  basis  because  of  Mines.  c.^ddl■ess  George  "Copper  Stocks"  In  the  Finan- 

1954  fi.scal  year  as  compared  with  Companv,  after  going  through  I  the  longer  term  potentialities  for '  .Armstrong.  1804  Royal  Bank  Norman  R. 

,  ,  ,  '  ■  I  Rtdo  Toronto  I  iWhitteil  Ltd.  Vancouver  is  a  ic- 

7.695.800  shares  at  end  of  previous  a  difficult  period  during  the  “for-'the  i.ssue.  niog.,  loionio.  ^view  of  the  copper  industry.  Can- 

Vear.  .Nt  current  market  of  10.  ties"  reorganized  its  production!  Imperial  is  the  largest  oil  re-  ‘■.Nustralia.  ’  descuiptive  cir-'adian  Collieries  iDunsmiiiii  is 

;Vtork  is  selling  on  a  market  to  and  .selling  methods  and,  for  thelfining  and  distributing  organi/.a  cular  of  the  country  and  economy  al.so  discMissed^  j Address  Norman 
I_  *•  L.  -1  ir\-.4  .e-  I  rifAiicti'uliawitV’ailsblP  f  I'Oni  ■  R .  W  blttHll,  424  DllllHICl  otlOPt. 

earnings  ratio  based  on  ]9.i4  pa.st  five  years,  earnings  have  tion  in  Canada.  It  i.s  by  far  tne  yx W.  olindv  &  B.C... 

earnings  — of  approximately  ISG  been  on  a  substantial,  and  ex-,  laigest  holder  of  producing  and  This  I's  a  follow  up  to  the  recentj  *•*  ,  *•*  ♦ 

.'to  I.  ipanding.  .scale.  In  1949  there  wasj  potentially  productive  oil  lands  in  i'^i'ue  of  Commonwealth  of  Aus-'  "Campbell  Chiooiu.uiiau  "I'hiS| 

^  .Sales  of  company  during  1954,3  deticit  of  $.a2,841  after  payment :  Western  Canada  and  controls,  or  ^Id  4  09^^^^^^^^  tin  from  Burns  Bros.  *  Company, 

fiscal  year,  both  of  farm  imple-  "f  dividends  of  the  Pi'Pfen'Ph .  has  a  substantial  interest  in  major  lAddiTss  Wood.  Gundy  &  Co.'Et'l-  Toronto.  Long  teim  growth; 

jments  and  in  defence  contracts. -'tock;  and.  since  19.50,  year-by-  oji  and  gas  pipe  lines  in  various  Ltd.,  36  King  .Street  West,  Tor- 

|.showeri  a  decline  of  some  dimen-  .'’ear  net  earnings  applicable  to  pf  jhe  country.  Af  end  of  lOi'mpany  'ud.  Aldred  '^Bldg. 

^sions  from  the  previous  year.  the  common  have  been  as  follows:  company  had  a  total  ol  ".Anglo  Canadian  P.*’"<S;  P."  This  Montreahl  ^  ^  L 

,  In  last  annual  report,  president  lihare;  I9.t1,  .$4.43  a  j  j^g  producing  oil  wells  ind  133  company  is  reviewed  in  the  Ciir-I  t  -.nv,."  a  '  uG 

=  t  there  were  ee.eMrw.  >  9'’2.  $.5.23  3  shaie;  19.53,' ..pii,  rent  Notes  of  C.reen.shields  &  C0..I  Montreal  Locomome  Pins-  MV 

staled  that  theie  weie  encourag-  gas  wells.  ix/ir.e.reoi  The  WenH  and  <inek  pet'tus  is  available  from  Nesbitt. 1 

..  09  a  «har$»-  1Q^4  tft  90  a  «harp  IMonllOal.  1  n€  0000  anu  .slOCKK  «  *  j  »  t  • 

ing  signs  of  a  modest  upturn  in  •  •  “  •  ,  /  '  Over  a  considerable  period  of  market  outlook  is  also  discussed  i  *  Montieal  m 

'demand  as  a  re.sult  of  greater  ‘‘’'’wears  Imperial  has  ploughed  back  <Addre,ss  Green.shields  &  Co..  Al- , connection  with  tLe  o  fcnnc  o 

'stabilization  of  farm  nrndiict  f’'c*cst  producers  of  fine  papers  in,"  '  ,  ,  ,,  f^■'ed  Bldg  ,  Montreal. i  ,  outstanding  common  hai^e.  of 

sianiiization  oi  laim  pinduti  ,  ,  -many  millions  of  aollars  in  oil  .  .  .  this  company  lAddress  Nrsoitt 


i  dividend  rale,  established  wdtn 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 

I.  Paper  ".  This  company  is'arc  Massey-Hari  is-F'ei  guson,  and 


'  ■  ■  r  .  1  oin.M  siiu.Mi  u,v  iifiiiifi  i.tion,  with  the  factory  using  ap- 

in  the  Nova  Scotia's  counting  t  Douglas  and  Provincial  Treas-  proximatcly  17..500,06a  kilowatt 

rooms  ‘"/’.c  ^  '  •‘‘"•'s  hours  of  ejectricity  annually.  The 

Capacity  of  the  new  plant  will  plant  will  u.se  110.000  barrels  of 
.Not  the  least  of  Mr.  Maclnto.<h's  be  8.»I),0IH)  barrels  a  year  or  3,400,-  fuel  oil  per  year  which  will  be 

accomplishments  is  that  he  is  the  900  sacks  of  cement  (  onstruction  purehased  from  local  refineries, 

father  of  five  children  01“ '  .wn"'"  "  uiimcdiately  on  Management  of  the  new  plant 

I  the  .iOO-aere  site  two  miles  north-  i.s  as  follows:  Chairman  of  the 

board.  George  Whitmore.  Regina; 

Horvi^  Joinc  Boarrl  "'elude  membership  on  the  pi'csident.  R.  Douglas  Welch, 

■  lui  T  -ewiiis  wwuiu  jboards  of  such  companies  as  the  Vancouver;  vice-president  and 

Of  Can.  Petrofina  Southam  Co.  f.td..  the  Canadian: Seneral  manager,  .f.  W.  Sharp. 

Bank  of  Commeree.  Empire  Trust! Vancouver;  vice-president.  Cecil 
.Announcement  is  made  by  Company  and  many  others.  Cheslier,  Calgary;  comptroller,  .T. 

Canadian  Petrofina  Limited.  th.Ti  •  - .  N-  Turvey.  Vancouver;  chief  cn- 

Eric  L.  Harvir.  Q.C.  of  Calgary.  "INCO"  PREFERR-vD  ginoer  and  plant  manager.  A.  J. 

•Mta..  was  elected  a  director  of  Transfer  agent  for  International  Anderson.  Palo  .MIo.  California; 

company  at  a  rrceni  meeting  of  Niekel  Co.  of  Canaria  lAd  .  advises  consulting  engineers,  .f,  Gordon 

the  board.  that  there  were  181.384  preferrrd  Turnbull  and  A.  S.  Dawson. 

Ml.  Harvie  brings  In  Canadian  shares  $in0  par  value  and  1.897,-  Dirertors:  George  Whitmore.  C- 
Pptrofina  a  wide  knowledge  and  885  preferred  shares  $5  par  value  Chesher.  H.  A.  Martin.  .1.  W. 

experienee  in  Canadian  crude  oil  oiilsta-nding  as  of  N'nvrmher  Sharp.  H  Benson.  Max  Bell,  R, 

pioduetion.  Other  hii.siness  inlei-I9.55  D,  W'eleh  and  .lohn  David.-.on. 


'  Over  a  considerable  period  of  market  outlook  is  al.«o  discussed  Montreal  in 

vears  Imperial  has  ploughed  back  (Addre.^s  Greenshields  &  Co..  Al- , connection  with  the  offering  o 
s  in;-  •’  ‘"’P';"'’*  “''S  piougned  back  Montreal..  |  out.standing  common  shares  of 


*ions  from  the  previous  year.  the  common  have  been  a.s  follows:  company  had  a  total  ol  ".\nglo  Canadian  P.’iS;  P."  This  MontreaLI 

In  la.-'l  annual  report,  president  -"hare;  I9.t1,  .$4.43  a  jj^g  producing  oil  wells  ind  133  company  is  reviewed  in  the  Cur-!  ,,.^7  t  w...,. -.nv,."  a  ' 

sftoH  =  t  ihp.p  wn.n  o.,  •'‘ha'c:  19,52,  $.5.23  a  share;  19.53,' rent  Notes  of  Greenshields  &  Co..l  Montreal  Locomome  A  P.c>- 

stated  that  theie  weie  encourag-  gas  wells.  i  x/ir.r...-..oi  Tho  WnnH  and  sinrk  pectus  is  available  from  Nesbitt. i 

09  a  «hari»-  1Q!a4  tft  90  a  «harp  IMonllOal.  1  n€  0000  anu  .slOCKK  «  *  j  »  t  •  i 

102  signs  of  a  modr.‘?t  upturn  in  '  “  ,  „  '  Over  a  considerable  period  of  market  outlook  i.s  also  discussed. ;  *  * 

demand  as  a  result  of  Greater  ^''P'’’’  “'V  ycar.s.  Imperial  has  ploughed  back  <Ad(ii'C.ss  Green.shields  &  Co..  Al- ,  connectmn 

.stabilization  of  farm  product  millions  of  dollars  in  oil  Ithis  con^ipm 

prices  and  cash  income  in  the  “'  P*  exploration  and  develoDmeiit;  in  ".Atlas  .Steels.  "  .A  review  of  |  1  hom.son  Ai 

United  Slates:  and,  he  said,  if  the leputation  thioug  nut  '’jexpansion  to  its  refining  'inns  company  is  available  from  James  streej 

weather  were  favourable,  im-  Gperations  of  fine  P«PC>';  j  distribution  •'»ckson  &  Co.  Ltd..  Mont-; 

industrv  depend  to  a  major  ex-  Pc’ciaiion  anrt  di.  ti  bution  laci.-i^pa]  Continued  earning.s  gam  i.-  Common 
proved  pro.spects  foi  Canada  were  ■  t,.,nd  of  oenpiali ’l’*'is,  naturally,  has  curtail-  anticipated  (.Address  L.  S.  .lack-  of  cc""" 

looked  for.  There  was.  he  .staled.''^"'  "'P""  ^  ea, nines  and  limited  riivi  'o".  >22  St.  .lames  Street  West.  Equitable  S, 

. . .v,,.  ,^,,.Lp,-  hii.siness  activity;  hence,  in  the  P"*-  Montreal  .  Toronto,  It 


we 

believe 


United  States:  and,  he  said,  if  the 
i' weather  were  favourable,  im¬ 
proved  pro.spects  for  Canada  were 
looked  for.  There  was.  he  staled, 
every  indication  that  maikets 
.rnveieri  hv  UK.  .siib.-^idiaries 


-many  millions  of  dollars  in  oil 


" |this  company  lAddress  Nesbitt 
as  .Stee's*'”  A  ***rcview  ofjThom.son  &  Co.  I,td..  3.53  .Si.| 
ompany'  is  available  from  James  street  west.  MnntreaD  j 
.lacksnn  &  Co.  Ltd..  Mont-  ; 

Continued  earning.s  gain  D'  "Common  Stocks  .  A  comparison 


,  .litie.s.  This,  naturallv,  has  curtail-  anticipated  (.Address  L.  S.  .Iack-T)f  n't  commons  is  available  ft'^^ ! 

'ed  net  earninos  and  limited  riivi  >22  St.  James  Street  West.  Equitable  Securities  Canada  Ltd., 

en  nei  eainin„s  and  limited  Montreal.  (  Toronto,  It  compares  earntngs. 


I 


. .  .  that  for  ihf  larger  rompanies  the 
most  eronomir  anri  flexihle  manner 
of  funding  a  Pen.siort  Plan  i.s  the 
I'ni.stced  Ba.sis. 

.  .  .  that  the  lccliiii(|iie  of  invesiinmL, 
administration  and  tnustecsliip  of 
Pension  Funds  is  of  rital  importancR 
to  the  success  of  every  plan. 

.  .  ,  that  the  emplover  stid  einploiye* 
alike  are  best  served  by  «  corporate 


dend  distributions  on  its  stock 


isiness,  outlook  for!  The  development  of  major  mar-  "Harboui  Pla.vvvood. 


pvri.v  mnuHiin-n  inn,  p^,.,  dcnd  distributions  on  its  Stock.  , -  ■  ...  ...  ...  .veild.s.  market.  etc.  (.Addrc.- 

.rnveieri  by  U  K.  subsidiaries  ,  ,  ,  i  -ri.  a  i  "Harboui  *  PiavNvood*"’  Pember-  F'quitable  Securities  Canada  Ltd  , 

'vvniild  continue  buoyant  during"^P^^'‘^  u  ton  Se^rities  ^  Bay  Street.  Toro_n.o., 

jg--  maintenance  of  earnings  on  a  kets  for  the  tremendous  oil  and  g  review  of  this  company'  •  - 

scifle  approximating  those  for  the  gas  resources  of  the  western  pro-  which  is  regarded  as  having  good  . 

Whethei  oi  not  the.sc  eailv  ^  years  appears  promis- j  vinces  i.s  the  chief  factor  in  the  Si'<>"  th  pi  ospoct.s.  Operations  aie  lATKT  REPORT 

Ihnpes  for  the  fiscal  year  just  '  It  ,  c.  .  .  carried  on  in  the  United  State.-.  lATeST  REPORT  , 

ended  were  lealizeri  the  fniih.l''’"'  |futuie  potentialities  of  10(0.  A.-  i./\ddicss  Pemberton  Securities  . 

'  '  In  the  light  of  the  3  to  1  cover- !  stand  a  system  of  "allow-  Ltd.,  418  How  e  Street.  Vancouver  ! 

coming  annual  report  of  company!  '  ui  ••  i  •  .«.  .%  U»mI  R«r»i«  i 

-  which  .should  be  availablci'’2‘‘  f"''  "  .‘'"  ®  the  proportion  of  ’a  study  of  ] 

around  the  bc'-innino  of  February  indications  of  a  .similar , the  ci ude  oil  potential  of  any  well  ,hjs  company  i.s  available  from 

nevt  will  ten  inHicatinn-  ;,,5|.sprcad  between  earnings  and  cur- i  "'h'fh  can  be  produced.  .As  and  Merrill.  Lynch.  Toronto.  Long 

next-will  toll.  Indication.s  arc.;  P  r„J  when  the  market  for  the  av  ailah:e.''«ne‘'  piospects  appear  hrighi. 


Ihnpes  for  the  fiscal  year  just  * 
ended  were  realized,  the  forth-! 
coming  annual  report  of  company!  ‘ 
-  which  .should  be  available!^'* 
around  the  beginning  of  F'ebruary 
ncxt-  vvill  toll.  Indication.s  arc.i^P' 


LATEST  REPORT 
Aik  yum  !■¥■  >!■«■«  ffiilw 


mit4  P»«ip»  ilai  al 


however,  that  thev  will  not:  this'-P^t  Hividend  requirements  for!  when  the  market  for  the  availaolc';'^^-^^;^^^^^^ 

in  the  li^hl  nf  the  fact  that  farm  ’^'"  shareholders  «»1  and  gas  is  broaoenej  to  a  point  .-j..  King  Street  West,  Tor- 

income.  both  in  the  United  .States  "  '’PP''”''  >'ra-:  where  the  potential  can  be  full.,  onto.. 

and  in  Canada,  continued  to  de-  f"''  '’^peeling  .something  more  utilized,  benefits  to  ine  large.-  oii 

''pnf'FOMc  in  thp  wbv  of  riividonrt  *2BS  well  dev'clopGi'^  will  or 

rime  this  .year.  There  ha.s.  nf  late.  "  *  '  pan.v  i.s  reviewed  in  the  currrn 

been  .some  evidence  of  improve-  ‘'"P"''''Ph  'Canadian  Bnsine.ss  .Service.  Tor¬ 
ment  in  demand  in  the  United  '  -  !nnt^Other_companies  d.sc.,.s.srd 

Slates  but.  the  situation  m  this  _  *  ings.  Div  idends  still  are  being  paid 

country  remains  un.salisfactor.v  by  Acodio- Atlantic  Sugar  1  have  a  few  thou.sand  dollars  „f  company,  al- 

reason  of  the  slow  movement  of  Kindly  advise  me,  through  your  whien  accrued  from  the  sale  of  on  a  reduced  scale 

this  .year's  crop.s.  Likelihood  i.=  Hints  to  Investors,  with  regard  to  .some  common  .share.s  I  recently  Canadian  Oil  Companies  Ltd.  is 
that  sales  in  the  United  Kingdom  .'"eur  opinion  of  the  ".A"  stock  of  .sold  and  on  which  I  made  a  nice  leading  oil  refinin" 

and  in  .some  European  countries ^ Aeadia-Atlantie  Sugar  as  an  in-  profit.  I  feel  that  common  .stocks  distributing  organizations  in 


mm 


CALVIN  BULLCKI 


Our  ffill-hnif  Pfn\rr^  thtifVfHi  ''I'ffi 

M  nt  yrtn  fr 

tft frrmahrn  nvH  aHvtn  ti'Hhnvt  ohlifdlion. 
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and  in  some  European  countries '  Acadia-. Atlantic  Sugar  as  an  in-  profit.  I  feel  that  common  slocks 
Fiave  shown  an  imnrovemeni  ! vestment  today  for  a  dividend  re-  in  general  are  .somewhat  too  high 


I  have  shown  an  improvement. 

Outlook  is  for  earnings  for  the 
fi.scal  year  just  ended  not  very 
far  off  tho.se  for  the  1954  fiscal 
year:  'vhich  points  to  the  fart  that 
coverage  for  the  60  cents  a  share 
dividend  rale  on  the  common 
.stock  remains  .somewhat  meagre. 
A  factor  in  eainings  for  past  yea. 


this  country.  In  recent  years,  com- 


liirn  nf  about  5  per  cent.  to  be  attractive  at  today's  prices  ,  . 

j,ppp  expanding  mate- 

H.R. — Halifax.  and  I  have  been  thinking  that  I  •  •,  j  a  a  , 

..  ,  ,  ,  a  .1.1  ...  ft  I  *  riallv  Its  producing  and  di.slii- 

.At  current  market  of  around  24  would  like  to  reinvest  this  monev  ,  . 

,  ,  »  1-  A.1  ■  billing  facililies  anri.  earlier  this 

tlie  A  sloi'k  of  .Acadia-.Atlanlic'in  one  or  two  preferred  stocks,  ,  .  ,  ,  , 

f-  r.  f  ■  I  .a  '  vear.  entered  into  the  oil  explora- 

Sugar  Refineries  Ltd.  gives  an  in-  which  would  give  me  an  avera"e  '  a  a  .  ,  f  la 


Ol  i'sr,\M)iN(;  i.ssuR 


dicaled  .yield  of  just  about  5  per  yield  of  around  4'2  per  cent  with 


tion  and  devclopmenl  field  in 


total  of  ,$47,934,000  wa.s  spent  by  nr.  “  able  on  the  market  todav  from 

company  on  capital  account.  New  averaged  $.5  0,,  a  shai'c  p"  ^  pp,,,^  „^^^p  choice 

products  have  been  developed  -Hock,  or  better  than  .  time,  an-  ^  average 

and  improved  by  the  research  anri  ""al  dividend  1  eqiiii emrnt.s  on  .  -ir,  .  1  n 

engmeeLg  department,  with  spe-  lhat  .security.  Earnings  have  im-  ^  ^  ^ 


Without  committing  oui- 
ps  to  the  extent  of  su22e.«tin2 


(SiciHend  rate  on  the  common  _ _ _  cion  t,  .-woro  annual  ’  .  ^  ^  big  throimh  it.*?  nurcha.'^e  of 

,  ,  .  ,  «  ‘''haie  annual  reasonaole  assurance  that  1  would  \  ^  ^  , 

stock  remains  somewhat  moagie.  tu«  icenn  TWr  .  the  asse  s  of  Anglo  Canadian  Oil 

ft  ,  ,  .  ,  ,  dividend  late  on  the  i.^sue.  Ihc  j 

A  factor  m  earnings  for  pa.st  yea,  dividend  is  cumulative;  and.  ahead  3,  ,p^  ^.^,pp  ,  jCo.  For  three-yea.  period  19.,2-.M 

will  he  issuance  in  February  lastly/  ..»■•  -m-.L-  ihei-p  is  mitsiand .  net  earnings  of  company  averaged 

M  of po,  con,  p,c!,  'iJnl  t: 

,#  J  2  I  u  i*  11  II  f  '  ^  *  pieleirrri  slocks  which,  in  vour  ,  ,  _i  .  i  .  .  j 

ferred  .stock,  which  will  call  foi  shares  of  $100  par  value  $5  a  share-  '  of  preferied  .stock  outslanrimg. 

1  J  J  .  .  ,  ,  „  opinion,  would  fit  into  this  calc-  j  *.  u  t.  j 

annual  dividend  payments  of  ,.nnnilative  preferred  slock  and  $7  r*  d  •  *  ^  been  on  an  advan- 

?n2..m  million  of  4  per  cent  bonds.  T'ing  scale  a,,  follows;  Sl.VfiV; 

During  lO-year  period  1945-54  a'  F’or  the  4-.vear  period  1951-.54|  ,  .  p^jp..  j  . . '  1953.  $18.94.  1954.  $23.06.  Coverag'' 

total  of  $47  934.000  wa.s  spent  bv  net  earnings  of  Aeadia-Atlantic'  '  '  .  '  for  preferred  dividends,  it  will  he 

company  on  capital  account.  New  averaged  $3.0.,  a  .shaie  on  A  ...  ,.p,,iw  u  ■  ■''oon,  has  been  substantial, 

products  have  been  developed  -Hock,  or  better  than  2--.  times  an-  "^.1  wiTh  an  ar'a"  '' 

and  improved  by  the  research  anri  ooal  dividend  reqiiiremrnls  on  apmoximatel  4'  '  9o*'!'<’  utility  holding  and  man- 

engineering  department,  with  spe-  'hat  security,  Earnings  have  im-  -  vv;,u„,„  ’’'’'  agemenl  organization,  controlling 

rial  emphasis  on  combines,  of  P'oved  steadily  over  the  4-.vear  rviont  f  '""n  '?‘",^G«''ada  Noithnn  Povver  Uorp. 

which  Mas.sey-Harris  is  the  largest  POfiod.  net  per  .share  on  the  '  '  h^st 'a  "~'l' I ' f’"""'''''- 

pi-odiicer  in  the  world.  As  a  result  would  iihmil  f  ' ^  ''  Kootenay  Powci  Go.,  Northern 

,  .....  ,  .  as  follow.s:  1951  .$1.76;  1952  _  "ould  .submit  for  your  con-  ,  Pnwp,-  Co  and  other  com- 

of  these  additions  and  improve-  .u.,  /  n  -  ,  .  "  .  lovvei  l  o.  ann  oinei  (om- 

’  $',  57-  1953  _ $5  75'  1954  _  $4  13  .'ideiation  the  following:  .Anglo-  . .  , 

ments  to  prodiicliv'e  facililie.s.  any  . .  ..  .  '  '  p,,|„  on  '  ,  j  panies.  .Also  has  a  siibstantiai 

I  ■  -  ij  l-asl  vears  earnings,  it  will  be  Ganariian  Pulp  $2.80  preferred.  ,  ,,,  of  Pp,,.r,,.  fni-o 

general  improv-emenl  in  world  '  ...  ..icicti,,,,  j  -  i  ....  -stock  inteie.-t  m  B.(  I  ow  ei  t  oi  p,. 

,  ,  ,  noted  were  equal  to  about  4'->  aioiind  .-,.1  per  cent;  Can-,  /-■_  □, 

demand  for  farm  equipment'  j-  -j  j  .  oHian  r'oi.jr,oc.<.  --  r  i.Soiithern  Canada  Powpi  Co.,  Ra 

,  ,  ,  times  dividend  requirements  on  adian  Celanese  .$l.i.,  preferied  „  ,  Pa„o..  r'e  oto 

would  find  company  in  a  favoured  i,wL  viomirm  au..  <  ac  .  Power  and  Papei  Co.,  etr 

'  •  the  .A  s  ock.  .stock,  yielding  about  4.6  per  cen  :  ^  ,  j 

position  i  .  ^  ^  -  .Company  also  piovide.s  enginerr- 

‘  '  Acadia-.Allantic  is  the  leading  C  anadian  Oil  a  per  cent  preferred.  -  ^  t,  ,  .  vp -..i  .f.  tn 

Ra.seri  on  the  existing  situation  pppiaior  in  the  sugar  refining  yielding  around  4.75:  Povver  Corp.  , 

jtnd  early  prospects,  a  purcha.se '  industry  in  Canada.  Refinery.  at|4'2  p.c.  first  preferied,  yielH  ino ! j ^ 
of  M-H-F’  common  today  woiild!saint  .lohn,  has  a  dail.v  capacity  approximately  4'4  percent.  *  a 

be  hardly  likely  to  produce  much  of  about  1'2  million  pounds  of  .Anglo-Canadian  Pulp  and  Paper 

jn  thp  way  of  market  apprecia- ' sugar;  and.  situated  as  it  is  on  Mills  Ltd,,  with  plant  in  Quebec  GET  RICH  OVERNIGHT 

tion  in  the  near  ftitiire.  Any  tidewater,  i.s  favoiably  located  y  has  a  rated  annual  capacity  IkHirCTRUtAlTCO 

attractions  the  stock  has  today  is  both  for  economical  import  ''f'of  2.5.5,000  tons  of  new.spiinl;  24,000i*h''Oug^  INVESTIVlCNTj  ; 
for  the  longer  pull.  .sugar  cane  requirements  and  fo'r;,,,^,  paperboard  and  65.00o'  Forget  it.  If  can't  he  done.  Ura- 


#*n2inpeiing  rlppartmont,  with  spp-  srciiiii>.  fAdtnin^s  na\n  im-  vvitw^nt  #♦ 

cal  emphasis  on  combines,  of  P-'ed  steadily  over  ihe  ■•^-ar 

which  Mas.sev-Harris  is  the  largest  Pniiod.  net  per  .share  on  the  "■'"1'  '  ,L  he  t  '3  hi' 

.  -  ,u  A  u  stock  for  each  vear  having  been!  ate  the  best  available 

pi'odiicer  in  the  world.  .As  a  result  ....  . 

,  .....  ,  .  .  ,  as  follow.s:  1051  .$1.76:  1952  —  "f'uld  .submit  for  your  con- 


of  these  additions  and  improve¬ 
ments  to  pi'odiicliv'e  facililie.s.  any 
general  improv-empnl  in  world 
demand  for  farm  equipment 
w  ould  find  company  in  a  favoured 
posit  ion. 


for  the  longei'  pull. 


$2..57;  19.53 
Last  veai'! 


051  .$1.76:  1952  —  would  .submit  for  .vour  con-  ^ 

■  .$3.73;  1954  _  $4.13.  •sideration  the  following:  .Anglo- 

e,3rnings.  it  vv'ill  be  Canadian  Pulp  $2.80  preferred, 
equal  to  about  4'?  .Vii’lding  around  5.1  pet-  cent;  Can- 


ing  and  management  service.s  to 
the  hvrii'o-eirctric  indiislry. 


Rollond  Paper  Co. 

I  have  some  .shares  of  Rolland 
Paper  Co.  whieh  I  have  been 
holding  for  some  little  time  and 


*  *  '  ^  ^  I  i  addition,  throush  a  subsidiary  dreams  But  lone  after  anv  specu- 

mafrlv  40  prr  crnl  or  the  market  ,,  ,  '  '  Jativc  boom  reaches  if«  usual  sorry 

for  .sugar  in  Canada  from  the  ‘  Pi'oduc- end, 


.  ,,  live  eaoaeilv  of  49  500  tone  nf  principles  ol  inveslinc  used  bv  siic- 

,  C...  .  Me. . ,head-of-lhe-lakes  east.  Company'"'^  tapacuy  ot  4.i..,oo  tons  investor's  today 

holding  for  some  little  time  and  another  refinery  -  -  the  old  P^’P^'"  22.500  Thousands  of  inv-cstois  have  oeen 

whieh  eo.st  me  le.ss  than  $'20  a  „  Woodside.  P>'lp  Pi'i"  li^cr/^’j^iTncvv" 

share.  Earlier  this  .year  the.v  .sold, vvhich  has  been  .shut  dovvn-niim.  U's‘ poere^^^^^ 

al  over  $70  a  share  and  I  w'as,j.jnrp  1942.  !  Preferred  .stork  was  only  sold  to  read.  Its  authors  reflect  the  most 

foolish  enough  not  to  take  the  hig;  Acadia-Allantir  enjoys  high  The  public  in  September  19.53  and  capable  minds  in  the  entire  financial 
profit  I  could  have  marie  at  Ihi.s'gi-ade  direction  and  managemgnl;  foi'  that  year  and  last,  net  earn-  Gerald  M.  Loeb.  tor  example,  eon- 

price.  Todav  they  are  selling  be-  parlv  pro.spects  for  the  sugar  re-  ings  after  all  chaiges  have  beenTribules  a  regular  monthly  column 

•  ^  '  '  entitled  Double  Dividend?.  Manv 

Jow  $60,  which  would  still  givej fineries  appear  to  be  good,  hence,  equal  to  $20.79  a  share  and  $29.07  sub'^criber.'*  fell  us  his  oithv.  down- 


for  invr>loi''  Its  name  is.  simnly 
INVESTOR.  It's  pocket  size.  It's  easy 


Preferred  stock  was  only  sold  to  read.  Its  authors  reflect  the  mos 


me  a  very  considerable  profit  having  regard  to  the  recent  operat- 'a  share  respectiv  ely  on  stock.  In  {”’f//*fhe°subscr'ipUon  *pric^^^^^ 
were  I  to  sell,  and  I  have  been  ing  'record,  the  “A"  stock  would  other  words,  for  the  two  -  ycar,*^o?t  every  is.«ue.  Mr.  discusses 

wondering  whether  I  .'should  do  seem  to  measure  up  to  the  stan-  period,  preferred  dividend  re-  menu*  have^'ch'^'a^erfsti^  ius^tifyinc 
so.  Please  let  me  have  your  advice  d^ii'ds  laid  down  by  you  as  an  in-  quirements  have  been  The  ^aunio^  the^TesT- 

in  thi.s  connection. — S.B.h.,  We-vt*  vestment  for  income.  almost  nine  times.  seliinc.  "do-it-youi'self’’  book  on  how 

_ to  make  profits  in  tlie  slock  market 

mount.  Imnerifll  Oil  Canadian  Celane.«e  Lid.,  with  'The  Battle  for  Investment  Survival* 

At  prevailing  market  of  around  ,,  ,  plant  in  Drummondvillf.  Quebec  '  month  thi*^  new  macazine 

,  Kindlv  favour  me  with  your  ^  ^  will  brine  vou  a  nimmary  of  what 

.Sh  the  common  .stock  of  Rolland  .  .  '  ^  ,  is  one  of  the  leading  producers  broker.?  Throughout  the  country  are 

u  .  -J  advice  regarding  the  shares  -  .u  «•  j  /  i.  •  •  recommending  to  clients  A  senarate 

Papri  i.  .ellmg  about  .  nil  as  an  investment  for  synthetic  yarns  and  fahnc.s  in  rjppanment  feature*^  portfolio  anai- 

hrtween  its  high  for  the  curreni!  ^  j  Canada.  In  common  with  othcri''^^^  rraders  who  submit  their 


250,000  Common  SharCvS 

(without  nominal  nr  par  value) 

Montreal  Locomotive  Works,  Limited 

(Incnrporalftd  under  Ih?  lawls  of  Canada) 


Tran;f(?r  The  Ro'  al  rriisi  <  nmjiauv ,  Moiiirral.  I'orotHn.  U’innipeg  and  \’ancouver.  and 

the  Bank  of  Monireal  rrii«i  (  ompanv,  ,\>w  ^'ork. 

Registrar*;  Monfical  I  rust  Compan'  ,  Montreal,  Toronto,  Winnipeg  and  X'ancouver,  and 

the  Bank  of  Montreal  l'rii«(  (  ompanv,  .\ew  N'ork. 


The  conirnon  shares  of  Mntiireal  I .oc  nitini i ve  W  ruks,  l.im'ied  are  listed  on  the 
Montreal  .Stork  FWrhange  and  The  Toronto  .Stork  F-xrhanje. 


In  ihe  opinion  of  (aninsel,  these  shares  will  he  invest  iiieiits  in  whieh  eompanies 
rejfislered  under  Pari  III  of  the  Canadian  and  British  Inaoranee  ('.nmpuiiea  .4rT 
mas  .  svilhniit  availing  I  hemselves  for  I  hal  purpose  of  I  he  provisions  of  siib-seetinn 
(4)  of  Section  6.T  of  said  .4et,  invest  their  funds  or  any  portion  thereof. 


We.  as  principals,  oflei'  ifiese  2.S(I.I)IM)  roinmon  shares  wiilirtiii  Moniitial  or  par  value  if,  as  and  when 
receiied  hr  ns.  siihieri  to  print  sale  and  change  in  prit  e  anr|  snhiet  i  to  the  appro'al  of  all  legal  mattera 
h'  Messrs.  Piiqiiel.  Mai  Kav ,  Weldon  &  Teiraiili,  Montreal,  Qiie.,  w  ho  w  ill  art  on  hehalf  of  the  Company 
and  also  on  our  hehalf. 

This  ofTering  does  not  ennstitiile  new  financing  hy  the  ( Company,  and  the  prneeeds 
nf  the  sale  of  these  shares  will  not  ro  into  the  treasury  of  the  (iompany. 

On  Appliraliiiri 

It  is  evperted  that  share  rertihrales  in  interim  or  definitive  form  will  be  available  for  deliverx’  on  or 
about  .November  14,  10.>.S. 


.4  prospfitus,  a  copy  of  irhiih  has  hrrv  jUrtl  irilh  thr  Sfcrriary  of  Sinlf  of  Cnvoflti  iti  hk  nnlnm  t  with  prm'isions 
of  the  Com  potties  Act,  will  he  promptly  Jnrwnrtirii  upon  request. 


the  annual  dividend  rate  nf  $1  a| 
share  plu.s  Ihe  4n-cent  extra  re-j 


year  nf  73  and  its  Inw  of  43.  On  "PP' 'O"  'p  maikel  value  inaniifacliirei.s  in  Canada, lone*  of 'he^'most'  no*r,ula*r  features  of 

the  annual  dividend  rate  of  $1  a  '"‘'I’'! 

share  plus  Ihe  4n-cent  extra  re-  much  ml  ie.tr  n  m  ''!cult  period  during  last  few  vears  nation-wide  interest, 

rently  declared,  payable  Decern-!''^"""  ""  g  of  competition  ‘from !t.c^al 'heloTo  eveTv "invTsmr 

her  Lst  next,  the  indicated  yield  I r  *  f -To.-onm  -rtaierial.s.  Despite 

on  Ihe  stock  is  only  about  2U  per  o  .x.r.  loion.o  company  earned  $2.95  a  share  to  have  vou  tiv  s  special  8-months 

rent.  ,  For  your  piii'po.sc  as  outlined  on  its  two  clas.ses  of  pi  eferred  ‘“'For  ^"our“'8-months  trial,  print  vour 

On  the  other  hand,  earnings  in  your  inquiry,  thr  stock  of  Im-  stock  in  1954  w  hich  comoarcri  '’o'*  address  and  clio  it  to  thi.s 

^  ad  Send  it  to  us  with  Si 

applirahle  to  the  common  .'stock  perifll  Oil  I, Id.  would  appear  to  with  $5.73  a  ,<hare  in  19.53  and  $7.17  This  may  prove  to  be  th^  .snunde?* 

for  1954  were  equal  to  .$8,20  a  offer  v  ei  y  real  allrartions.  We  in  1952.  5'here  is  .some  l  eason  to  investment  vou  ve  ever  made, 
.shai-e.  a  modest  improvemrntov-ei'  vvould  like  to  point  out.  however,  believe  that  1954  repiesented  what  INVESTOR' 

Ihe  195.5  net  of  $8.02  a  share.  Thi.s  that  you  ina.v  have  to  wail  sev-!may  have  been  a  base  year  for  5'he  Guide  to  Titnriy  /tite.sliug 
means  that,  at  58,  stock  i.s  today, rial  year.s  in  order  to  obtainjeompany  in  the  mailer  of  carn-j'-’®  Broadway  New  York  3*. 


Nesbitt,  Thomson  and  Company, 
Limited 


\V.  (J,  Pitftpld  &  Company, 
Limited 


ood.  Gundy  and  Company  Mrlycod,  5'ouns.  Wpir  Company  J,  R,  Timmins  &  Co, 
Limited  Limited 


L.  G.  Beaubien  Sr  {In, 
Limited 


Ross,  Knowles  &  Go. 
Ltd. 


James  Richard.son  Sr  Sons 


Ukthitmth 


THE  FINANCIAL  TIMES.  NOVEMBER  11,  ISSS - 

The  Implications  of  the  U.K 
Autumn  Budget 


Poge-Hersey  Appointmenf  [standing  and  fully  paid  would  “vl 
r reduced  to  $875,000  without  de- 1 
creasing  the  number  of  shares  if' 

;  the  proposal  i.s  approved. 

I  On  February  21  this  year  the 
'  "  I  capital  of  the  company  was  de-j 
^  jcreased  to  $1,975,000  from  $2,800,-1 

000,  and  the  difference  of  $825,000, 
shareholders  on  a  proj 
rata  basis  ($15  a  share).  The  com-jl 
pany  has  progressively  been  mak-  j 
ing  payments  to  shareholders  as  itL 
^'^Ik  indemnity  payments  for|c 

’Iw?  nationalization  of  properties  inl]j 

^  ‘  which  it  holds  sccuri-{| 

. •'  tics.  '1 


INVESTORS’  INDICES 


Mr.  Butler's  autumn  budget  is 
the  fulfillment  of  his  assurance 
nt  the  meeting  of  the  Interna¬ 
tional  Monetary  Fund  on  Septem¬ 
ber  14th  that  sterling  would  bc^ 
maintainca  at  its  existing  parity 
and  that,  m  order  to  restore  the 
internal  and  external  balance, 
measures  would  have  to  be  taken 
to  limit  the  demand  of  public 
authorities  on  the  country.®  ic- 
sourres  and  to  restrict  private  d.'- 
mand  in  order  to  set  free  more 
goods  for  export. 

Mr  Butler  waited  with  his  pro¬ 
posals  until  rarliament  reas¬ 
sembled  on  October  25th.  Some 
observers  even  doubted  that  the 
autumn  budget  was  required  at 
all  after  the  distinctive  signs  of. 
improvement  in  the  IJ  K.'s  posi¬ 
tion  since  Mr  Ruller's  speech  in 
Istanbul.  The  )o.-s  in  the  IMv. 
reserves  has  been  effcctivelyi 
checked  and  its  current  K.P.U. 
deficit  greatly  reduced. 

Nevertheless,  the  strain  on  the 
It.K.  economy  has  not  ,\ft  ceased, 
as  is  indicated  by  the  persistence 
of  the  unsatisfied  demand  for  ma¬ 
terials  and  labour.  The  excess  of 
demand  is  showing  itself  not  only 
in  personal  consumption  but  also 
in  the  tempo  of  new  inicstmcnt. 

The  UK  IS  faced  with  a  '-igoi-i^ 
ous  domestic  expaasion  outstrip¬ 
ping  the  present  available  re¬ 
sources — a  Situation  which  de¬ 
mands  a  policy  combining  incen¬ 
tive  with  restraint— incentive  to 
secure  maximum  expansion  at 
home  and  restraint  to  enable  the 

,  .  c 

eountry  to  eombine  suen  expan¬ 
sion  With  external  .-olvene.v. 


pansion  achieved  in  the  last  ivvo 
or  three  years.  Hence,  the  incen¬ 
tive  has  worked  satisfactorily  but 
the  restraint  m  the  form  of  credit 
restriction  has  taken  effect  more 
slowly  than  was  expected. 

This  is  not,  perhaps,  surprising 
rc  has  been  little  ex¬ 
it  the  technique  of  credit 
conditions  of  full' 


Seagrams  Buys 
3  Distilleries 


since  thci 
pcricnce  oi 
restriction  in 
employment  accompanied  by  ns-  dca  . 
in:  consumption  and  invcstmeni.’ the  i 
further  tightening  of  credit  ment 
wa.s  introduced  at  the  end  cf  ation 
.liily;  but.  although  bank  advanceS|Sion  i 
are  gradually  falling,  the  total  ef-  Sirr 
feet  of  the  monetary  restraints  is  be 
on  the  economy  cannot  be  mca-  and 
sured.  .Admittedly  the  rate  of  in-  publi 
crease  in  personal  consumption  ting 
has  been  slowing  down  of  late,  restr? 
but  total  consumers'  expenditure  ment, 
i.s  still  ton  high  and  incomes 
iwagcs.  salaries  and  dividend.-'  Oj,, 
are  still  rising. 

Kffovts  to  increase  investment 
have  been  so  successful  that,  to-' 


New  'York  —  Announcement  i.s 
made  here  that  Distillers  Corp.- 
Seagrams  Ltd.  has  acquired  ron- 
trol  of  three  distillcrie.s  and  pur¬ 
chased  over  ,50.000  baiTcl.s  of 
whiske.v  from  National  Distillers 
Products  Corp. 

Estimated  cost  of  transaction  is 
$6  million. 

I  Distillers  Corp. -Seagrams  Car- 
ladian  subsidiary  purchased  from 
!  National  ownership  of  Momtmor- 
icncy  Distillery  Co 
This  dustillcry  had 


Grant  G.  Taylor  I 

Mr.  .Arthur  Maefadven.  Presi- 
rient  of  Page-Herse.v  Tubes  I.imi- 
ted.  Toronto,  announces  the  ap¬ 
pointment  of  Mr.  Grant  G.  Taylor 
to  the  position  of  manager  of  the 
company. 

Mr.  Taylor  has  been  associated 
with  Pago-Hcrscy  Tubes  l,td,  for 
eighteen  years.  lie  was  formerly 
branch  manager  of  the  company 
for  the  province  of  Quebec  and 
came  to  Toronto  in  195,5  to  be- 


in  Canada, 
been  owned 
'jointly  by  National  and  Distillers 
I  Corp.,  I,td..  British  .scotch  whiskey 
!  producer,  through  its  U.S.  subsid- 
'  lary. 

There  is  no  indication  of  the 
amount  of  Canadian  whiskey 
;  Seagrams  obtained  along  with  the 
Montmorency  plant,  but  it  is  be¬ 
lieved  to  be  over  30.000  barrels. 

'  The  Montmorency  sale  was 
negotiated  and  concluded  in  Can¬ 
ada  while  Seagrams  U.S.  offices 
acquired  National's  old  Overholt 
distillery  at  Broad  Ford.  Pa.,  and 
tok  a  long  term  sublease  on  Na- 


liilcrim  Earnings 


Vlonlhn 
Not  (IMIU  s  om 
Karn  ird» 
in.vr 

i  $ 


1245  Peel  Si  .  Montreal. 

K.  R.  MacDonald  to  be  assistant  man- 
aiser,  St.  .Iran-Baptisie.  Montreal. 

M.  K.  Karhall  to  he  manaqer.  2933 

Richmond  Rd..  Calgary. 

D.  D.  McLean,  to  be  manas^r.  Iiath 

.\ve.  k  66fh  St,.  Fdmonton. 

VV.  .Adkin.s  to  be  manaser.  Swift 

Current,  Sask. 

H.  .1.  Chase  to  be  as.sisiani  manaser. 

8lh  .\ve.  k  1st  St..  K  .  Calsary. 

;  J.  L.  Paion  to  be  a  credit  otficer.  we.«l- 
ern  division.  Winnipes. 

D.  C.  Campbell  in  he  a.ssistani  man¬ 

ager,  Jasper  k  lOOth  St,.  Kdmonlon. 

H.  \,  Mussen  has  been  posted  lo  Dun- 
das  &  Keele.  Toronto  as  accountant. 

M .  G.  \  in.son  in  Klmvale.  Ont.  as  ac¬ 
countant. 

•J.  A.  Maclionald  to  Porlatfe  k  Ken¬ 
nedy,  Winnipeg,  as  accountant 

M.  Wales  to  King  &  Jarvis.  Toronto 

as  accountant. 

G  T.  Shepherd  to  Si.  -lean  Rapti.ste 

Market.  Montreal  as  credit  officer. 

R.  A  Roberts  to  in.spection  depart- 

menl.  Western  Division.  Winnipeg, 

T.  J.  Hartnell  to  Kenoia.  Oni.  as  ac¬ 
countant. 

\V.  I..  Thomas  to  he  accountant.  Ben¬ 
ito.  Man. 

VV.  \.  Gouanlock  to  he  accountant. 
Kglingion  k  Bathurst.  Toronto. 


Dist.  Sra;iam.s 
Crais  Bit 
I  Corby  Distil 
I  Hiram  WalKer 
.MacMillan 
S.  Can.  Power 
Can.  Breweries 
Corp.  Inve.stors 
•Atlas  Steel.s 
Kerr  .Addison 
Shawinican 
imperial  Oil 
McColI  Kroni.  .  . 
Donohue  Bros.  . 
H.  R.  .Minins 
Dome  Mines 
Campbell  R.  I,. 
Bell  Telephone 
Saguenay  Power 
Can.  Pac.  RIv  i 
Quebec  Power 
.M.  k  O.  Paper 
McIntyre  Pore. 


IMPERIAL  BANK 

Imperial  Bank  of  Canada  ad- 
I'iscs  that  the  number  of  addi- 
ional  shares  of  rapital  stock  is- 
lucd  as  fully  paid  as  at  the  close 
>f  business  on  October  31,  1955 
vas  297,931.  There  are  997.931 
hares  currently  outstanding. 


Th.i.-,  wnen  !as;  Febiiiarv  ;h,i 
firs:  .-igns  of  serious  sliain  ap¬ 
peared.  t'nc  bank  rale  was  lai.-cd 
to  four-and-a-half  per  vent  and  a 
modeiale  rcstnclioii  reimposcd  on 
huT-purchase  tran.-actions.  By  the 
lime  of  the  April  budge:,  fii'.-l 
effects  of  thc.-c  measures  could 
he  seen  in  ihc  bct:er  gold  re- 
.serves  and  exchange  rate.s.  and 
the  Chancellor  felt  himself  aolc 
to  give  some  incentive  through 
reductions  in  income  tax  after 
holdtn:  back  one-half  of  the  proi- 
pect;ve  surnllis  in  ihe  reserve. 


The  measure  which  has  receiv¬ 
ed  most  attention  is  the  increase 
in  purenase  tax  in  order  lo  re¬ 
strain  private  consumption  and 
thus  help  free  more  goods  fo'- 
exports  Existing  rates  are  in¬ 
creased  by  one-fifth. 


Harsiravi.. 

.  r,.  P  Ser'* 
Ivie  flour 
of  the  Woods 
it.  Seagiam-s 
I.  Tan.  Invest 
1..  Garden.. 


Tnlal  to  Date  .14.30,1  18.1124 

Chance  —14, Ilex 

4  Fi.scal  .year,  ended  .lul.v  list.  10.5.1  to 
.tune  loth,  19.18. 

fi.scal  .vear.s  ended  .lul.v  list,  toil  In 
.tune  3nth.  19.1.1. 
d '  Net  Ins* 
bv  fin  'R'  sloek. 
p'On  picterred. 

X  18  months. 


Mr.  Butler  did  not  consider  it 

vvisr  to  risk  a  falling-off  in  in-  „  ,  ,  ,  . 

^  F.  L.  L;»If>n<1e.  a.-'sisiant  arrountanf, 

ccni:\  e  throush  Bn  increase  in  a  Biock.  Kingitnn.  om  .  to  b#*  ac- 

,  ,  counfant  at  that  branch,  ' 

income  tax.  H;s  only  change  in  -  „  ,  .  -.-u  « 

•  S.  R.  .fonc.«  to  Ihp  Pa«.  Man.  a«  ac- 

direct  taxation  !.«.  in  fact,  an  in-  countant. 

,  N.  G.  Walters  to  RIeurv  A  St.  raihet- 

crease  i.n  the  tax  on  distnoutcd  Montreal  as  credit  olfirer, 

prof;l.«  ‘from  ’O  per  '  Wigham  arroumant.  Kgbnsinn  A 

,  Bathurst.  Toronto  to  hp  rrrdir  oHtcer  at 

ceni'.  The  miention  here  is  Hthat  hianrh, 

ptr  a  restra.m  on  dividends  since  S''-ppa''i  ■ 

Toronto  as  arcountanl, 

merrased  Hiiidends  ^cncraliy  im-  J.  N.  Vescy  lo  5323  Vongp  si,.  Toronto 
,  as  armuntani. 

p.\-  :ncrca-rd  consumption.  h  f  spark*  strrot.  ot- 

,%  'awa  a*  an  assistant  accountant. 

n  \.  Williams,  assistant  accountant. 

Alrho'ijh  at  the  moment  .<orr.r  Notif  Damp  a-  Shcrbronk.  Winnipeg,  to 
,  ,  ,  .  .  be  accountant  at  that  branch 

s.owinz  no’y\  r.  of  invcsiment  ..s  ,  ^ 

J.  R.  Rla^k.  assistant  accountant.  1245 
nrrr,<yflry,  m  the  'oncer  term  .'tlii  Peel  Si..  Montreal,  to  be  accountant  at 
J  ,, ,  that  branch. 

more  invesiment  is  required.  Mi. 

r.A.S  B.  or  rOMMKRCK 
H  M.  Swift  ha*  been  appointed  ac- 
ctiuntani.  Charloftetown.  P.F.I. 

-A.  C.  .McLellan  to  be  accountant,  Corner 
Brook.  \fld 

K  R.  RIauveldt  lo  be  accountant.  Dart¬ 
mouth.  N.sS. 

P.  Martel  to  be  accountant.  Drummond- 
ville.  Que.  i 

(■.  D.  f*enney  ha*  been  appointed  man¬ 
age  rof  a  new  branch  opened  on  lllh 
October  195si  at  Grand  Falls.  Nfld. 

W‘.  H.  Crockett  lo  be  an  as.sistant  ac¬ 
countant.  Halifax.  N.S. 

R.  E.  Macdonald  to  be  managei.  Spring 
Garden  Road.  Halifax.  .N.S. 

P.  A.  Challen  has  been  appointed  man¬ 
ager  ot  a  new  branch  opened  on  llth 
October  at  James  Street  South  A-  Fennel 
.Avenue.  Hamilton. 

R.  O.  Winters  to  be  accountant.  Prin¬ 
cess  k  Alfred.  Kingston.  Ont.  j 

!  E  E.  Perrv  to  be  assistant  accountant. 
Lethbridge.  Alta. 

R.  F  Woodward  to  be  an  assistant 
accountant.  Oshawa,  Ont 
R  LaRoche  to  he  assistant  accountant, 
Quebec.  Que. 

J  P  Greene  to  he  accountant  and  D.| 
A.  Canning  assistant  accountant.  SaintI 
John.  \.B. 

A.  D,  MacLeod  to  he 
burne.  .N.S. 

F.  R  l.ewi*  to  he  ac 
ton  .Axenue  F’a.sl  A  Vicinr 
J.  L.  Stephen  to  be  ma 
A  Warden.  Toronto. 

W.  1..  Ruller  to  he  , 
counfant.  VVpst  Toronto.  Toronto. 

R.  r  Taylor  to  he  accountant  and  H 
P.  Morrell  a.s.s-istant  accountant.  Wvan. 
dofie  Street  Fast.  Windsor,  f>nt. 


(FcKiiirc  Star  of  “Pajama  Game") 


(“oytrai'i  m  virw.;  .v  ihr'.y  hr!r 
at  that  lima,  thp  Thancflioi' ■ 

torecajt  pf  ih®  npv  CiOpmen*  o 
rroduftipn  o-pvrd  r::'-.’  and.  ..r 
far  th..s  ypai,  nrlii.sirial  nutpy 


too  many  men  wear 


clothes  that  don't  do 


enotf- 


Todov  it  is  not  uncommon 
to  meet  people  who  deplore 
the  lock  of  taste  in  modern 
journolism,  ond  yet  buy  the 
very  newspoper  which 
I  theoreticoHy  I  offends 
them. 


appearance. 


Whot  they  ore  octuoUy 
'^ccklng.  is  o  newspaper 
offering  information,  tn- 
^-P'ration  and  enjoyment, 
and  Qt  the  some  time,  o 
newspoper  that  will  keep 
them  up-to-date  on  world 
events 


j  lfin.37.1  117.624 

Change  -36.27'’> 

•—Fiscal  years  ending  July  31st  1353  to 
June  30fh  1956 

••—Fiscal  vears  ended  July  31st  to 
June  30th  1955. 
j  b)— On  "B’*  stock. 

d>— Net  loss. 

'  p>  Estimated 

Figures  do  not  include  earnings  from 
non-railway  operation*. 

Fir*l  Qiiarler 

Giant  V  knife  27.3  299  O.ftfi'** 

CratE  Bit  ,1.1  in  n.29 


Such  people  should  try  The 
ENSIGN 


Directed  to  cleor,  clcon- 
thinking  readers,  Thr 
Ensign  is  run  by  profe*- 
stonol  journolist*.  If  gives 
you  0  first-hond  report  of 
vttol  news  in  notionol  ond 
internotionol  offoirs.  The 
ENSIGN  i*  o  free  .  .  .  ond 
informed  press. 


intant  Fgling- 
Park.  Toronto, 


tailorcd-to-mcasure  C/C/  2pC. 

YOUR  CREDIT  IS  GOOD 

potterns  arc  found  in  these  superb 
clothes  —  styled  in  the  new,  neat 
ond  noturol  "trim  look". 

Volue  for  in  excess  of  the 
modest  price  $69.50. 


Fleet  Street  Clothes  —  painstaking 
attention  to  detail  assures  the  very 
finest  in  custom  toilored-to-meosure 
craftsmanship.  Only  deluxe 
British  woollens  in  the  finest  of 

E  X  C  L  U  S  I  V  E  W  I  I  H 


Return  of  Capital 
By  Foreign  Power 


rut  Seagram’s  "S3”  to 
the  water  test.  Water,  — 

plain  or  sparkling,  reveals  a  whisky’s 
true,  natural  flavour  and  bouquet, 


BSVK  (14  NOVA  SCOTIA 

F  .  Parke  has  been  appointed 
jcr.  F-;a.si  Queen  .Street.  King'-iion, 


•A  spr(.ial  2f.nrral  mf'rting  of 
shareholders  of  F'oreign  Powpr 
Securitirs  Corp.  I.td  .  '  ha.--  boon 
talk'd  for  November  24th  to  con¬ 
sider  a  proposal  to  decrease  th" 
paid-up  capital  of  company  by  th'. 
icpaymenl  lo  .shai  fAioider.s.  pr.) 
rata,  of  the  sum  of  .SI. 100,000  ($20 


Read 


F  redencion.  N.R 
V  H  Bunt.  I. 
rbarintte  Street. 


$cagram’5  “83 


Caneda'i  Notional  News 
Weekly 

425  St.  Sulpiee  St. 
Monlreol,  P.Q. 


Quebec.  Que. 

W.  y  famphell  to  be 
magoiiche.  .N.S, 


The  present  capital  of  the  eom- 
ny,  which  copsists  of  ,$1,975,000 
ided  into  55.000  .shares  of  no 


1 11 - — 

1  195.3 

1954 

-.55 

Nov. 

Oct. 

Oct. 

Oct. 

Yea' 

jHirh 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

.3 

27 

20 

13 

Ag) 

I75..5 

149.8 

259.2 

155.5 

90 

Stocks  (Total)  . 

242.2 

239.6 

239.1 

236.4 

191. 

435.3 

.360.9 

811.2 

389.9 

11 

Machinery  and  Equipment  . 

744.9 

731.0 

742.8 

739.6 

491.:! 

547.8 

451.8 

1105.9 

.554.1 

9 

Pulp  and  Paper  . 

1049.7 

1031.3 

1035.8 

1036.5 

735. 

1.38.4 

127.9 

252.0 

212.9 

2 

F  lour  Milling  . 

212.9 

219.3 

223.1 

229.0 

157.! 

149.2 

115.0 

180.1 

123.4 

5 

Oils  (Refining)  . 

166.5 

166.5 

162.4 

161.1 

1.56.! 

280.6 

166.0 

191.8  ■ 

148.4 

10 

Textiles  and  Clothing  . 

187.0 

190.2 

187.2 

182.2 

174.5 

127.1 

113.6 

201.4 

121.9 

14 

F'ood  and  Allied  Products  . 

195.5 

195.3 

197.6 

193.5 

145.' 

424.3 

,376.6 

650.0 

427.4 

10 

Beverages  . 

599.1 

616.4 

602.2 

599.6 

498.( 

296.6 

263.7 

472.9 

277.4 

15 

Building  Materials  . 

434.4 

428.8 

425.8 

432.1 

340.t 

1.39.4 

101.2 

215.4 

100.9 

2 

Industrial  Mines  . 

198.5 

190.6 

194.3 

187.0 

131.1 

1:5.4 

147.7 

270..3 

1.54.7 

78 

Industrial  Stocks  . 

251.4 

248.1 

248.2 

245.3 

193.; 

.3()i.n 

244.9 

.397.8 

2,53.2 

2 

Transportation  . 

.365.5 

.364.1 

.369.9 

.367.4 

293..' 

102.3 

90.6 

134.4 

102,6 

ii 

Telephone  . 

129.6 

129.5 

129.3 

129.0 

115.4 

148.8 

128.1 

201.2 

1'29.6 

9 

Power  and  Traction  . 

182.8 

181.6 

181.6 

179.7 

l.56.f 

170..3 

144.0 

214.1 

174.4 

14 

Utilities  Stocks  . 

200.0 

199.5 

200.1 

198.9 

170.5 

181.8 

161.1 

■275.1 

182.8 

7 

Rank  .Storks  . 

247.7 

246.9 

2.38,1 

2.33.8 

lR2.f 

•  Basi 

s-  Av 

erage  slock  pi'icrs 

1935-39  -  too,  W  eight  is  given  (0 

niimhrr  of  oulstanrtins.  i 

I, 

ast  revised  .lamiaty,  19. 

(5 

STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  SEPTEMBER  30,  1955 

(Amounts  in  thousands  of  dollars) 


L  I  A  B  I 


NAME  OF  BANK 

Depusilv  hv 

Df'posits  by 
Canadian 

l>ppoilt*  hv 

Deposit*  hv 

Personal 

GnvI.  of  (  ;»n 

prov.  govt. 

other  bank* 

other  hank* 

savings  dep. 

m  Canadian 

in  Canadian 

in  Canadian 

in  ciirr.  other 

in  Canadian 

currency 

furrenrv 

nirrf  nry 

than  Cdn. 

currency 

$ 

$ 

$ 

$ 

$ 

Bank  of  Montreal  . 

34,512 

63.942 

31.097 

9,028 

1. '291. 176 

The  Bank  of  Nova  .Scotia  . 

I3,.3I6 

14.078 

9.070 

7,600 

.5.56.212 

The  Toronto-Dominion  Bank  . 

10.417 

10.713 

18.045 

2.62.5 

67,5.888 

La  Banque  Provinciale  du  Canada  . 

4.283 

1 ,37.5 

1.1 1.5 

1.50.56.5 

The  Canadian  Bank  ot  Commerce . 

22.496 

49.128 

19,797 

16,046 

1 .066,542 

The  Roval  Bank  of  Canada  . 

;i0.012 

41,342 

3.5.783 

.52.3.54 

1.2.54,462 

Banque  Canadicnrie  Nationale  . 

10.176 

2.8.54 

3,218 

288 

372,286 

Imperial  Bank  of  Canada  . 

7,622 

29  499 

12,267 

1..3.59 

379.713 

Barela  vs  Bsnk  tCanadai  . 

271 

42 

7.1 15 

429 

9.816 

The  Mercantile  Bank  of  Canada  . 

52 

4..509 

177 

.522 

Total  . 

133.6.57 

212.973 

1 12.016 

89,906 

.5.7.57.182 

.  1  I  1  fc  ^  - 

Notire 

nemanri 

Other  deposits 

tdvances 

Acceptaneex, 

llndivideil 

depoxllx 

deposits 

in  currency 

from  Bank 

cuaranters 

profits  at 

In  (  anadian 

In  Canadian 

other  than 

or  Canaria 

and  letters 

Other 

Capital 

Rest 

latest  fiscal 

Total 

currency 

currency 

Canadian 

secured 

of  credit 

liabilities 

paid  up 

account 

year  end 

Liabilities 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

143.492 

833,669 

14I„5.34 

38.808 

1.449 

44,999 

89.999 

2,61.3 

2.726,318 

37,400 

312,767 

1 22,556 

17,817 

2.155 

15,000 

35,000 

524 

1.143,995 

45,393 

410.114 

28.362 

14,578 

1..333 

15,000 

.30,000 

1,877 

1.264.345 

1.3,1.37 

65,7,35 

30.3 

1.318 

184 

5,000 

3,000 

.335 

246,350 

103.,228 

689,154 

167,073 

40,443 

5.392 

37.463 

63,688 

648 

2,281,098 

139,279 

991,881 

474,885 

61,679 

8,456 

42,000 

104,000 

1.504 

3.237,6.37 

.37,77.5 

1.58,785 

3,.52.5 

2,295 

132 

7,000 

11,000 

148 

609.482 

31,692 

247,282 

12.991 

10.078 

2.220 

9,990 

21.978 

1.066 

787,757 

2.2.54 

13.821 

2,012 

993 

54 

3.000 

.3.000 

309 

4.3.116 

2.234 

1.693 

884 

23 

I..500 

400 

1 

12.4.50 

.57.5.884 

3.724.901 

95.3.696 

188.893 

21. .398 

180,9.52 

362.065 

9.025 

I2,352..548 

ASSETS 


NAME  OF  BANK 

Gold  & 

Notes  k 

Govt,  and 

Dep.  With  Cheque* 

Gold  * 

com 

deposits 

bk,  notes 

oth.  hanks 

in  cur. 

items  in 

coin  in 

oiitiide. 

w  ith  Bk, 

nth.  than 

in  Cdn. 

Canada 

Canada 

of  Canada 

Canadian 

currency 

Cdn. 

net 

Bank  of  Montreal 

4.310 

19 

180,375 

.$ 

2.428 

$ 

7.V3 

$ 

.$ 

187.394 

Bank  of  Nova  Scotia 

1,632 

.335 

70.022 

6.192 

1 

24.851 

63.7.35 

Toronto  Dominion  Bank 

2.094 

1 

75.596 

2.4,39 

103 

23,400 

100.351 

Provincial  of  Canada 

692 

23.330 

444 

1.246 

1,3.956 

Can  Bk  of  Commerce 

2.795 

83 

167,167 

3..534 

915 

41.000 

131, .593 

Roval  Bank  of  Canada 

3.857 

1.160 

178,489 

21.9.53 

982 

1 19.603 

185,041 

Canadiennr  .Valionale 

1.4.33 

45.305 

'  926 

3,345 

.34.048 

Imperial  Rank  of  Can. 

1.348 

49.913 

774 

13 

12.978 

69.287 

Barclays  Bank  'Can.' 

9 

3.296 

63 

105 

1.131 

4. 502 

Mercantile  Rk  of  Can. 

in 

1.739 

.37 

6 

1,074 

2.169 

Total 

18.189 

1.598 

795.737 

.38.795 

2.878 

267.467 

792.576 

Dominion 

Dominion 

Call 

rail 

Gnvt.  o( 

Govt. 

Govt. 

and  short  and  short 

Canada 

■Short 

Gong 

ProvinciaJ 

Other 

Securities 

loans 

loans 

treasury 

Term 

Term 

Govt. 

Municipal  Canadian 

other  than 

in 

outside 

bills 

Seeuritjej 

Securities 

Securities 

Securities 

Securities 

Canadian 

Mortgages 

Canada 

Canada 

$ 

.$ 

$ 

$ 

.$ 

.$ 

$ 

$ 

$ 

$ 

82.100 

112.291 

7.30.137 

90.036 

43,713 

123,023 

62.029 

46,872 

20,632 

49.000 

1.5.475 

25.474 

213,617 

6.999 

I2..386 

.30,566 

20.448 

9,828 

20,557 

37.971 

35,409 

3.5.041 

299..552 

31,299 

24,265 

27.815 

670 

13,020 

22.229 

20.281 

4,485 

7.473 

38.027 

20.521 

12.843 

8,647 

.355 

1,.339 

4,61.3 

77,931 

66.228 

489,.551 

45.294 

37.500 

78.602 

.59.567 

42.287 

3.5,538 

56,477 

93,552 

110,600 

725.267 

79.930 

40,726 

1.5.3..307 

167.538 

80,788 

32,502 

52,607 

34,845 

28.tl68 

101.723 

.34.911 

22,902 

10.924 

1.4,58 

6.137 

6,4.38 

21,8.56 

12,1 16 

167.118 

24,029 

18.. 571 

15,686 

894 

8.5 1 8 

1.3.799 

2,987 

2,924 

9,157 

3,746 

552 

97 

1.076 

91 

246 

703 

.348 

728 

147 

76 

134 

618 

.369.343 

400.563 

2.T74.877 

.3;t6,912 

2I.3..534 

448,80.3 

314,0.35 

208.880 

177.172 

216,3.36 

Loan  lo 
Canadian 
Prnvlneial 

Loans  to 
munl- 

Other 
current 
loans  In 

Other 

current 

loans 

outside 

Non- 

current 

Bank 

Shares 
and  loans 
to  Cor¬ 

l.etters 

Other 

Total 

Govts. 

cipaUtles 

Canada 

Canada 

loans 

premises 

porations 

of  credit 

assets 

assets 

.$ 

% 

$ 

$ 

$ 

.$ 

.$ 

$ 

$ 

$ 

1 1 ,589 

24,.5.30 

825,797 

21,062 

434 

27,117 

1.490 

.38.808 

538 

2,726,313 

1 .522 

10.315 

467.926 

69.485 

1 

11.939 

4,2.39 

17,817 

662 

1.143,99.5 

1.072 

1 1.333 

.501,0.55 

3,852 

69 

18,606 

14, .578 

19.5 

1.264,34,5 

1 ,365 

10.341 

90,635 

7.3 

4,271 

1.318 

.376 

246, .350 

5.5.30 

20,049 

776,965 

59,929 

441 

22,102 

18,55,3 

40,44,3 

1.024 

2,281,098 

8,207 

19,.371 

872.702 

168,561 

282 

30.8.33 

7,141 

61,679 

957 

3.237,637 

3,303 

27,689 

234, .341 

340 

41 

8,490 

2,295 

70 

609.482 

281 

5,936 

346,565 

31 

4.600 

.3.210 

10.078 

151 

787,757 

10,976 

1 

1.140 

993 

19 

4.3.1 16 

3.506 

200 

884 

62 

12.4.50 

32.869 

129,.584  4,130.468 

.323,2>9 

I..373 

129.7.50 

34.63.3 

188.893 

4.054 

I2..3.52..5t3 

^  P  I  ,#  I  fkf  Ion  November  16.  19155.  Thfr  pur-|Conselidated  Denison  Mines 

tan.  Exploration  Pushes 

k  I  company  from  5,000.000  to 

?eve/opmenf  Net  to  New  High  HoTooI!^ r: 

— _ _ _ _  I  value  each. 

Gross  revenue.-!  of  $2,2.50,266  are  a.sset.s  of  $3.2.53.419  and  currentj  hac 

’ported  by  Placer  Development,  liabilities  of  $16,116.  aRainst  *2,-;*'“  ^ 

Id.  for  the  fi.scal  year  ended  S72.218  and  $16,441  respectively  a jr‘"  m«nt 
jpril  30.  1955,  a.s  compared  with-jycar  aao.  indicatinR  sharply  h>Rh-  *1”- no/?  uriii  ho  rereiveri^nnder 

11.477.948  in  the  preceding  year.le,  working  capital  at  ^237.803 , f-o  000  'viU  be  recei^^ 
et  results  improved  by  approxim-'aRain.st  $2..35.5.777.  Jnorf  C'Sn 

tely  57  per  cent,  with  per  shares,  Earned  surplus  at  the  fiscal  year ran STom’’?2ff 
kning  computed  for  both  years  I  end  .stood  at  $1,164,588.  against  ff  fully  ex™rd^^^^ 

,  .  ments  at  co.st  were  carried  a  non 

Stockholders  at  a  special  meet-  ,S6,40I.087  against  $6,380,807.  _ 

dg  here  November  21  are  expect-:  Preliminary  figures  for  the,-^  |i 

id  to  approve  a  3*for-I  split  of  the  fiscal  year  ended  August  31  show!  DrilllHQ  di6p*wp 
ompany's  .shares  and  a  change  Canadian  Exploration  with  a  net 

rom  $1  par  In  no  par.  .^fter  the  profit  of  $1,610,000.  compared  with  rOf  CnflCOVOi  ' 

f •u  *'  2.580  000  ,S  1,1 20.000  a  year  earlier.  Operat*:  -phe  highly  encouraging  results 
mh  mi  hon  author.  ,ng  profit  wa.s  $4,400,000*  against  diamond  drilling  to  date  on  the 

<ed.  The  report  states  that  in  $3,800,000.  depreciation  and  deple-  ,  nronertv  of  En- 

lew  of  the  earnings  of  pnadian  tion  $1  940,000  against  $2,300.000: ^Mining  CorporaHon  Limit- 
?  "'*'"*>y-fwncd,nnd  income  taxes  $8.50,000  against  adjoining  Opemiska  Copper 

jubsidiary.  Director.s  propose  on !$,380.00fl  a  year  ago.  On  August  29., Mines  ^gve  prompted  the  com- 

r  about  Novombrr  7  to  declare  1955.  Canadian  Exploration  de-  j^anv  to  add  a  second  drill  and,  ^  rs  ti*  • 

n  interim  dividend  of  $1  per| dared  an  interim  dividend  of  $1.30, gn^ba^k  on  an  expanded  program'  George  C.  Knowles 


Production  Integration  Now 

III  t  ^  /  Mines,  subsidiary  of  Mngadori  irio.«lnr  N-r.  i 

lJnnGr\A/aV  for  Con  Oil  Co\  Mines  I-td.,  is  continuing  with  BMAskPn 

l^riucrwuy  vyil  V-U  i  fm-orable  resuU.s,  .I.  a.  Laroque.  a*’'-'-  i"  'J, 

- — — -  'president,  .-tales  in  the  annual  ■  7  *  ausi 

TORONTO  Canadian  Oil  Com-.  Canadian  Oil's  offer  to  purchase  report  of  company  for  the  .''eai  Anthnnis  .i.i  .is  hei 

panics.  Limited  has  set  up  iU'  new  Anglo-Canadian  was  approved  [nding  December  31  ln.<f.  Mngador  nolnioin  1  ; 

Producing  Department  with  head-  August  31  at  a  special  meeting  of  ^nids  '  ^'  ^f  the  moie  'j  j  okienri 

quarters  at  Calgary,  Alberta.  .A,nglo-Canadian  shareholders  at  ^..tnn.noo  is.-ued  shaics  01  jont  Nick  A 

J.  B.  'Webb  of  Calgary  was  ap-  Cfdgarv.  Vendomc  Mines  Ltd.  (  linacr  in  u  iPsscalis 

pointed  department  manager  and  With  an  indicated  value  of  more  ,  u  fiawmar'’ tin  giln 

will  ahso  be  Exploration  Manager,  than  $23,000,000,  Canadian  Oil  advanced  sufficiently  by  the  ^  ^  quc  F.cr,vi 

H  G.  Bagnall  of  Calgary  is  now  Companies  offered  one-seventh  ®'^"  -'’rBr.  mi.  i.,aiocquc 


■THE  FINANCIAL  TIMES,  NOVEMBER  11,  1955 

I'Mogador  Mines  I  UNLISTED 


UNLISTED  MINES 

(SuppliPd  h.T  G.  C.  Leslie  A  Tt.l 

trinslnr  qitnlutioni.  Nmt.  I.  n.W) 

Rid  A.«Kf*n  Rtd  Anki# 


ir>  N»r|  Mai  13 
,5«4  N>'V  Mai  1 
7  New  Augur  S 
iN>w  Pen 
7  Nipirnn  W 
22  Nnrbeau  ll.i 
1  Oklrnd  7 

71  jOnl  Nick  N  Id 
1.1  iPasralis  II 
.17  Pow  LTan  Id 


Operations  Manager,  in  charge  of  share  of  its  o«  n  stock  and  $2.75  *"  permit  an  accurate  esti-  i.-i,,  Bar  inn 

all  producing  and  drilling  oper-  in  cash  for  each  share  of  .^ngio-  tonnage  and  grade  ^ 

ations.  W.  M.  LutHy  is  Develop-  Canadian.  ‘’®.  .1 

men!  Manager,  responsible  for  Canadian  Oil's  purchase  of  ?".*■  'V‘*  r.iitdmanue  t 

development  of  new  projects  in-  .^nglo-Canadian  made  it  a  fuly  in-  mill  eapaci .> ,  '''omh  Mr.  imp  vim  in 

volving  the  company's  crude  oil  tegrated  nil  company  carrvin'g  on  1  non nl'^Tsh''  n 

production.  all  e.-.-ential  operations  fi-om  oil  "■> 

The.se  officials  will  also  com-  production  in  ttie  field  to  market-  .  S'" i' «-^n-n  '  *'Sa  Krnhav  11 


prise  an  Executive  Committee  re-  ing  of  refined  products. 


sponsible  for  developing  the  de¬ 
partment'.-  objective.-,  with  .\ir. 
Webb  as  committee  chairman. 


Anglo-Canadian  held  interests 
in  more  than  175  producing  wells 


included  $7.0.56  in  cash  and  invest-  Kenmai-  is 
ments  valued  at  $163,974.  .\ccoun'..s  Kinc  cop  lit 
payable  totalled  $340.  t.akr  Nor  110 


Qufdon  II 
IS  Qtie.io  fi 

111  Rainvillo  7.1 
1’-  Rand  Mat  S 
-I  Rodfon  1 
27  Roytnont  1.1 
11  SI  Lawren  7(1 
1.1  .SI  Ifirhaal  .15 

11  Srnll  Chih  2 

IS  Selby  2S 

IS  jShel  Copp 

12  'south  Barh  a 


bare  plus  a  bonus  of  $1. 


Balance  sheet  reveals  eurrenl:  held  by  Placer. 

Vlalartic  G.F.  Iciant  Yellowknife 

Malartie  Gold  Fields  Ltd.  re-  1st  Quarter  Off 


George  C.  Knowles  Canadian  Oil  Co.  Ltd.  wh 

merged  recently  with  Canad 
Mr.  Stephen  B.  Roman.  Presi-  Cil. 


Mr.  Webb  and  Mr.  Bagnall  were  "Od  in  various  gas  re.serves  in 
formerly  cxeeutives  of  the  .\nglo-  .Mberla  and  had  further  acreage 


PREMIER  STEEI 

T'.dmonton.  —  .Mber 


on  its  3.148.000  issued  shares,  all  involving  an  additional  20.000  feet  Stephen  B.  Roman.  Presi- 

_  bf  drilling.  dent  of  Con.solidatcd  Deni.son 

,  Of  the  six  holes  already  com-.^inos  Limited,  announces  the 
VallAUfLnifA  'pletcd.  four  intersected  wide  zones ! ejection  of  Mr.  George  C.  Knowles 

wldni  I  CIIUWMIIIC  of  mineralization  consisting  of  py-jto  the  Board  of  Directors  of  the 

m  /kff  Irite.  pyrrhotite  and  some  chal-  company.  Mr.  Knowles  is  Vice- 

1st  Qudrtor  Utt  copyrite.  ov«r  widths  as  great  as  I  president  of  Ro.ss.  Knowles  &  C.) 

IIS'?  feet.  Since  the  drilling  is  with- j  Ltd.,  and  a  Director  of  other  Can- 
'in  a  mile  of  the  Opemiska  orelanjan  companies. 

Giant  'Vellowknife  Gold  Mines  I  zone  and  is  being  carried  out  on -  — - —  -  - 


whieh  interests  in  .Mherta.  British  Co-  .ibr  steel  producer  will  be  offi-  ^,,mu,m 
Canadian  lumbia.  Saskatchewan,  Manitoba  b'-'ily  opened  here  November  In  vtnnicar 
and  the  Williston  Basin  lUS.i  *’''''micr  E,  C.  Manning  and 


MV  fi  fl  Trnn  Dorn  A 

ho  «2  fi7  I’ran  Kinc  * 

ar  rt  .rtfl  MrlA|.«  ?A 

kA  :i.5  .17  jvvrsloy  in 

ry  1  A  Wm  Loy*  17 

y  2H>  2?0  jVoiinc  I'iAv  7 


Malartie  Gold  Fields  Ltd,  re-  I  5T  WUdFTer  WII  l??f%LT-9inee  ihrdrilling  U  ^ 

icrts  net  earnings  for  the  third  _  I  f  I  ll'ifj  of  the  OnZ®isL  ore '  "  '^■'•®®'br  of  ( 

iiiartPr  of  1Q55  amonnfino  to  «Qg  '  ^  o”*®  0*  *o®  OpcmisKa  Ore  30,30  Companies. 

(02  as  eomnared  whh  ^$n5nn^^^^  <^*'’0*  Yellowknife  Gold  Minesizone  and  is  being  carried  out  on - - 

torresn3inrnruioH  ^oV”iQ^a  '^  ''epoi't-s  for  the  3  months  the  same  fold  structuhe.  these  re-  , 

ow-eT  assistance  under  September  .30th.  1955,  first|sults  take  on  added  significance.  9.j\/\onth  Net  Of 

EGM  4  Art' at  $^00  39^- 5!ear,|company  officials  believe.  _ 


BEAVERLODGF-  OPTIONS 

Beavcriodge  Uranium  Mines 


AefaT$lOQ398  comoanv's  ’fi.sca]’ year,  company  officials  believe.  .wiv.....  .^4,1  V.  ing  Corporation.  Limned.  I.en  H.  ^ 

nORTb  laa.  voa,  ^  eamings  after  all  charges!  Both  drills  will  continue  prob-  -  Timmins  re.-igned  as  Dirertor  and  made  with  Com 

I’  '  mnderatelv  low'cr  than  for  cor-!ing  the  favorable  structugps  which  IflUlliyrc  jPresident  of  that  Company  and  iU  chromite  ores  t 

wtri"  f  t  I  responding  period  of  last  year  atlare  located  in  the  southeastern  _  i  subsidiaries  '  approximatelv 

Prnd,?SJn  J..2.SI  Mc.nl, r.  Porepin.  Mm-..  I.H.  '  M,-.  TImmln.  „„cP  ,h„  .he  J 

If  gold  from  165.346  tons  of  ore.  ;-!3qq.==”  to  cents  a 'that  two  of  thcse"well  mineralized :  f'’*'  **i®  '"*  nionths  ended  Company  was  operaiing  during 

Ahile  in  the  third  quarter  of  last  ‘  ilones  anDear  to  converge  a^^^^  the  current  fi.scal  year  at  a  rea-  The  capital  im 

tvear  29.421  nunee.s  were  produced  ion  fop  period  under'noint  to^?he  east  of  the*  pre.sent  ®'*'^'** ' ‘^onable  profit  after  depreciation  P^ny  by  way 

'■•-om  167.167  tons  Pioduction  for  pei lofl  unaer  po  n  to  tne  easi  or  me  pieseni  ^  ^  nutstand-  and  heaw  financial  charges.  If  the  *5onds  and  notes 

Operating  eo.sis  c  n  n  t  i  n  u  e  d  V _  ing  .'lock  as  compared  with  .$630.-  prc.scnt  favorable  conditions  7*10/*^ 


. ■  O  BEAVERLODGE  OPTIONS 

,  Premier  Steel  Mills  Ltd.  „  ,  ,  .  ,, 

Lt  f  g-t _ r.  YliP  fcremonv  will  he  held  at  Beaverindge  Uranium  Mines 

LtflfOniiUrn  CXOeCTS  CCtrninCIS  $2,000,000  premier  Steel  MIUs  Ltd,  advises  that  Alator  Corpora- 

■  w  plant,  located  in  Strathcona,  on  lion.  Hugh  T.  Borlhwick  Lid., 

n  .  TI  •  V-  *0  X  I  the  out.skirt.s  of  Edmonton.  and  Victoria  Securities  Ltd.,  hav# 

DOOSl  I  niS  I  f  l-7Cfff7S  KGOOrTGO  Yhe  72,000  .square  foot  mill  will  not  exercised  the  option  due  Oc- 
f  have  a  .35.000  ton  annual  capacity,  tober  14.  10.55,  cnicring  200.000 

After  twenty  years  of  service  Mr.  Timmin.s  pointed  out  that  bH  produced  from  scrap  steel.  Ttie  .shares  at  75  rents  per  share, 
with  Chromium  Mining  fi  Smelt-  the  working  capital  i.s  supplied  majority  of  the  steel  will  he  used  therefore,  the  option  i.s  cancelled. 

i  i  u  f'om  current  bnrrowing.s  by  wa.v’h.v  Alberla's  hnnming  construe-  'fhere  are  2,668.754  shares  out¬ 
ing  U  ip  raw  n.  l-i  iteo.  l.eo  H.  loans  and  arrangemepts  tion  mdii.-try.  It  will  he  the  onlVstanding  and  331,246  shares  in  the 

Timmins  re.signed  as  Director  and  made  with  Company's  supplier  of  sleel  mill  between  Winnipeg  and  treasury. 

President  of  that  Company  and  iU  chromite  ores  to  the  amount  of  Vancouver.  |  -  -  - 

subsidiaries  approximatelv  .SlO.OOOJtOO  on.  Premier's  Managing  Director.  TRANS  EMPIRE  NOTES 

'  v,  ,1,  ,  which  inlere.;t  charges  amount  to'Geraid  Heffernan  will  introduce.  '  ■ 

Ml.  Timmins  stated  that  the  app.-oximatelv  A',  the  speakers  at  the  ceremonv.  |  * ''ons  Empire  Oils  Ltd.  advise.s 

Company  was  operating  during  ,  .  ,  _ _ _  dhat  it  has  purcha.sed  tor  sinking 

the  current  fi.scal  year  at  a  rea-  The  capital  invested  in  the  com-  _  _ _ i  'fimH  nin-niises  a  nrincinal  amount 


the  speakers  at  the  ceremonv.  |  Trans  Empire  Oils  Ltd.  advise.s 

_ _ _ '  Uhat  it  has  purcha.sed  tor  sinking 

The  Pulp  and  Paper  Re.-earch  fond  purpo.ses  a  principal  amount 
In.-titute  of  Canada  is  recogniz'd  of  .$1,000  series  B  notes. 


!omewhat  higher  due  to  the  in-  »  i''*'*''*!  equal  to  lO  cents  a  share,  which  now  exist  continue,  the  ‘o~  oi  pianis  ann  rquipmem.  tne 

•rca.scd  rate  of  devclopmcnti^252T73  from  milling  709M  Tor.s^^  Pet*  for  the  .same  period  last  year.  Company  .should  earn  in  exco.-s  '■®®®b'*>-  acquired  chromite  pro- 

v.udi  of  which  had  to  be  deferred  1954  ^^^riod”  Cost  aid  qoorter  of  $1..500.000  for  the  current  fiscal  Southern  Rhode.-, a  and 

under  the  EGMA  Art  Thus  .  a  .  .qT,-r  «95q  U— .  op  at  $2..577,312  from  figure  year.  patents,  approximate  a  total  co.-t 

bonus  was  paid  on  ont  1.5  per  GOOCl  YOBr  jof  $2,464,495  for  the  third  quar-  ^ -  -  :  of  $11,750,000  which  is  ,$3.9,57.000 

rent  of  this  extra  cost  rather  than  '  Underground  development  ini  -  Expenses,  '"b'PjllbS  I  J  CctAlla  '  "^In  ^resh’nin'’  \lr*^?'e(i^H  Tim 

,  the  new°dcep  levels.  A.  J.  Ander-|  Calgary.  -  Mernll  Petroleums:  to  UnitGCl  CStGlIa  mins  staled  ‘  This’ is  an  opporTun- 

(  At  No.  2  nunc  mam  crosscuts  , on.  vice-president  and  managing!  Ltd.  reports,  for  first  9  ^bbths  of  *  Progress  is  reported  in  the  cur-  ity  for  me  to  pav  tribute  to  a 

were  driven  on  three  of  the  six  director  states  in  presenUng  fig- j  this  year,  net  earnings  bf  $494,770  . 

new  levels  resulting  from  the  re-  ure.s.  has  been  quite  satisfactory  as  compared  with  a  net  loss  bfi}'""'  "  ure  jicouv  piuKiam  nc  imp  new  un  formeH  the  mamnrmmi  Hn,-. 

cently  deepened  shaft.  .A  limited  and  ‘some  rea"  progress  is  being!  $640,310  in  the  corresponding' $157,740  compared  with  derground  ore  reserves  at  the  B.C., 

(footage  of  driOing  on  one  of  those  made  on  the  metallurgy  problem.!  period  of  last  year.  ^  ,  q  month-  of  thi-  vear  Property  of  United  Estella  Mines' have  contributed  sn  much  tn  make 

levels,  the  2100.  opened  up  part.-  The  ore  position  of  the  mine  i.sj  On  the  basis  of  2.857,995  shares:^  ■  ^b'im_  i  tn  .  .veai  Limited.  Iho  pre-ent  pn-ition  of  the  Cnm- 

o(  two  of  the-  main  ore  dykes  very  satisfactory.  J.  N.  Pitcher. |  outstanding  at  the  eml  of  Septem-  jjqq-'^.^^^^  than  for  the  'sam’e  Reports  jii.-t  rereived  from  the!pany  and  its  subsidiaries  favnr- 

wheie  grades  ran  higher  than  hari  genera!  manager,  states.  In  theibcr.  earnings  in  the  latest  period  ppi-jod  last  vear  at  $7.469.3.36  as  property  state  that  a  raise  from  ahle.  They  ha\  e  unosteniatiousi 

b  e  (■  n  indicaled  from  diamond  i  central  "AS'D  area,  large  ore  jwm'e  equal  to  17  cents  a  shaie.  compared  with  $6958  160  and  net  t*7e  6.000  font  level,  lias  advanced  made  remarkable  melallurgical 

oiilling  and  lower  than  (in  Hie  bodies  of  excellent  grade  havc|  The  mcrease  in  net.  intei  im  p3,.pi,^25  after  all  chai-'ie-  wei,-  50  feet  in  eontiniiou.'  high  grade  development.-  in  the  utilization  ol 


as  one  of  the  chief  centers 
world  knowledge  on  wood, 
pulp,  and  on  paper. 


of  The  principal  amount  of  serie.s 
111  "B"  note.-  now  outstanding  U 
$82.3.000. 


vclopmont  i  rmains  to  be  done  in  the  7.50  and  1.2.50-foot  levels.  Drill .  substantial  expansion  of  daily  oil  \  '-i\,.i.'  five  foot  fan 

thi-  area.  Umg  drive  ea.-t  and  intersections  below  the  1.25n-foot;  production  rate  to  a  record  2,116  j  toil  q  mnnih  nn  «N,i’  Two  crew- 

vest  on  the  2700  level,  the  deep-  level  have  shown  substantial:  barrels  from  540  barrels  daily  at, ‘','1’  '  !  .Uo...  '  •*  .  •  i-e  a,id  ,w 

f.-l.  is  to  be  .started  shortly  from  widths  of  good  grade  ore.  the  beginning  of  the  1955  ninc'^^'^'  ^  .-ha^^  ,  i  .i^se^  ano 

which  diamond  drilling  will; - — - -  months  period,  and  good  carniiig-|  level  to  onci 

.  S^rbeSSw,"'™"''  :Giant  Moseot  ''SrfSf'Sef '11'"?,.“^"“'.  Cons.  Morrisoit  :  SS-'X'”  ul 

On  four  new  levels  at  No.  i;  'Vancouver.  —  Giant  Mascot  working  interest  in  . 327  oil  wells  A  road  to  the  property  has  been  raises  is  proc 
trine,  the  deepest  being  the  2400,  Mines  Ltd,  reports  that  during  ajd  a  gross  (iver-riding  royalty  in  completed  and  picket  lines  have  basis! 

incomplete  drifting  in  the  A  dyke  S  e  p  t  e  m  b  e  r  company’s  mill  J7a  wells,  principally  in  Alberta's  been  cut  in  preparation  for  a'  Meanwhile 


1  over  $200,000  a,  $1.9,36,884.  ore  of  a  greater  width  than  the  low  grade  chrnmile  ore.-,  they 
iual  tn  $2.43  a  share  on  .-tuck!  R’ol  face  of  the  raise.  ha\  e  developed  the  practical  u.-c 

nm  1954  9-month  net  of  $1,714,-  Two  crews  are  working  on  this  of  exothermic  allov.-  and  man,\ 
6,  equal  to  $2.15  a  -hare.  ’  [it-ise  and  two  more  are  continu-  other  melallurgical  innovations. 

- - -  ing  a  raise  above  the  6.2.50  foot  onv  one  one  of  which  on  its  merit 

,  level  to  open  up  high  grade  ore  would  be  worthy  of  mention. 

ons.  Morrison  I  exposed  in  one  of  the  old  shafts  "Chromium  under  compeien! 

from  the  surface.  Work  on  both  direction  and  proper  capitaliza- 
A  road  to  the  property  has  been  raises  is  proceeding  on  a  two  shift  tion.  will  some  day  take  its  place 
impleted  and  picket  lines  have  basis.  amongst  the  financially  success- 

ten  cut  in  preparation  for  a^  Meanwhile  underground  dia-  ful  ferroalloy  companies  and 


was  disappointing.  No  other  handled  14,885  tons  of  ore  anf*  r^®m^na  o^e*d.  _  ! diamond  drilling  program  on  the  mond  drilling  is  in  progress  from  when  it  does,  it  will  be  due  m 

dykes  have  been  developed  as  realized  an  operating  Prof't .  “t  5uti-;iiew  lithium  property  of  Consol-,  a  ero.=s-cut  on  the  drive  being  large  measure  tn  this  verv  small 

zet.  Similar  to  the  exploratory!  $58,742.  After  $19,642  for  capital  j  f’O'ary  cascade  ui  lUing  V"  •:  idated  Morrison  Explorations  near|  pushed  into  a  new  ore  zone  on  the  group  to  whom  T  now  expre.-s 
drives  at  No.  2  mine,  drifts  castioutlay.  the  cash  accrual  for  th®' ®'gS|,Root  Lak<’.  north  of  Sioux  IxHik-  6.000  foot  level.  This  drive  has  ad-  my  anpreciation  for  their  lovaltv 
and  west  on  the  2400  level  have;  month  was  $39,100.  t ”  lecord  .i6  contracts  i,i  pyj  Ontario.  vaneed  250  feet  past  the  No.  2  and  unswerving  aid." 


been  started:  from  which  a  con-  In  the  preceding  month  **3®  The  drilling  is  scheduled  to  fault,  which  marked  the  end  of  Mr.  Timmins  mrntinned  that  h- 

siderable  area  is  tn  be  diamond  tonnage  milled  was  1.5.726  and  .  ‘"'■V®'"  ^  expioraunn  aciivities  ,,,3,.,  immediately  after  freeze-up  the  old  workings.  A  4,5  font  cross-  intends  In  devote  more  time  to  hi.- 
t  brtlled.  operating  profit  $.55.8.56.  and  ;n  '>?  If  explore  the  depth  po-.-ibilities  cut  was  completed  from  this  drii  e  mining  dei  elopment,-  whilo  su-- 

During  the  period  under  re-  September  last  year  tonnage  was  ®'Pr'"'3  "uacai  wens  nt  ^  lithium-bearing  pegmatite  and  drilling  begun  to  test  ihr  laining  his  intrre-t  in  the  ferro. 

view,  nut.-ide  exploration  was  15.473  and  operating  prnfit  $37,755.  ']^'"®  "®®®  ®"'33"iercial  pro-  rij^p  „„  the  property.  The  dike  downward  extension  of  the  ore  allov  industrv  and  a,-,.oeiated 

rarried  on  by  a  field  force  of  35  — ^ - -  nucei.  01  on  or  ga.s.  j  has  been  traced  by  surface  trench-  Ttonr.  field.-. 

geologists,  students  and  prosper-  Parna*  MinAC  ~  i for  a  length  of  660  fret  along - 

tors.  Claims  investigated  included  Ddmal  IfllllcS  BlshoD  Oil  eastwest  .-trike,  and  is  be- 

the  Nash  Creek  and  Newcastle  _  *  ^  '  !lif.ved  to  extend  for  at  least  1,000 

areas.  New  Rnin.-wick,  certain  of;  Bamat  Mines  Ltd  renorts  for  Canadian  Bishop  Oil  Ltd.,  wholly  feet  with  a  width  of  15  feet, 
vhich  warrant  diamond  drilling.' 3  months  ended  S*eptember  subsidiary  of  Bi.shop  Oil|  Channel  samplings  from  .six 

ir.d  in  Northern  Quebec  where  ^Qi),  jgi^j  production  valued  at  Company,  has  announced  that  itsitrenches  put  down  on  the  dike  re-  _  ___ 

'dditionat  promising  group.-  of  3435^09  f^qm  treatment  of  53.448  *^®'3f*3  well  on  a  96n-acre  parcel  initurned  average  values  of  better , 
claims  were  acquired.  i  tons  of  ore.  which  compares  with  **3®  Pembina  oil  field  'of  Alberta '  tlian  1.5  per  cent  lithium  oxide. 

Work  was  rontinued  in  an  0  rea  1  ppqfjupijqq 'vajygf]  3^  3454  g0Q  {j.Qmj  Province  ha.- been  completed  flow-  The  dike  is  believed  to  be  ini^H^  N  a  «■ 

in  Ontario  where  some  radio-  i,patmenl  of  .56.961  tons  of  ore  for  '^S  376  barrels  daily  through  a  the  same  system  or  po.-sibly  a  con- ;  S»  a 

a'-tivity  was  in  evidence.  |n  the;pq|.i.pspqnpiinjj  ‘  period  of  la.sti  *'^'*’1  *’3®'^  choke  on  initial  pro-  tinuation  of  the  dike  opened  up  "S  i  *  ^ 111 

western  part  of  Ontario  a  lithium  year.  Recovery  per  ton  was  $8.13l ‘**3®*'®’®'  ’P*’®  well.  Bishop's  on  the  property  of  Capital  Lithium  ■■  V  1  *bL  WH 

property  was  acquired  by  a  .syn-i'fq,.  oeriod  under  review  and  op-!  P®3®’*3'na  10-33,  was  drilled  to  a  which  adjoins  to  the  west.  Hi  Q  iUHlFt  iB.  iL  ilr 

dicate  in  which  Malartie  Gold; grating  profit  (before  provision  *®’*3il  depth  of  5302  feet.  Meanwhile  an  additional  $60,000  "h,  nIF  Tffllil  i 

1  Fields  holds  an  interest.  Theifor  interest  charges,  depreciation.  .An  eleventh  well,  Pembina  10-32:  was  added  to  the  company's  treas-  ■  ^  O  I  ‘  { W  iF” 'e  t^-^'^lTitig 

merits  of  this  property  are  being  pre-production  expenses  anti  •33-'  ’’®®®'  brought  in  flowing  andutiy  through  a  firm  commitment'B  iLi'lfeS  .z 

further  investigated.  1  taxes)  amounted  to  $97,124.  No  ®'®'w  undergoing  production  i  for  1.50.000  .-hares  at  40  cents  per  ■  . 

- - -  ; compari.-on  of  operating  profit  *®s*-  depth  is  5425  feet.  The; share.- Options  were  granted  on  "  z  . 

Imus  PvnlnMfinn  |\vith  quarter  of  last  year  is  avail-  twelfth  and  final  well  on  theian  additional  600,000  shares  at;  J  V’W  ‘  '  7mim' 

JOye  cxpiorarion  lable.  property  is  drilling  ahead  be- 'prices  ranging  from  45  cents  toj-  ,  ,#  ■■■'  '■  '"'-Iw-ii;..  ' 

•laye  Explorations  Ltd.  is  nego-;  For  9  month  period  ended  Sep-  tween  1800  and  1900  feet.  1 73  cents.  i  » ilii  '  Wr /  Ji 

tiating  for  a  sub.-lantial  stock  in-  tember  30th  this  year  value  of  O**  ■!)  the  Pembina  field  is  3(  - — —  1  -  I 

lerest  in  Cataract  Uranium  and : production  totalled  $1,469,547  from  negroes  gravity.  The  November  .,  x  I  A  xL  **  'JK\  \  •!  ' 

'  Exploration  Co.,  an  Arizona  cor- :  treatment  of  160,122  tons  of  ore;  f*®*®*  allowable  is  101  barrels  P®>'  NOriTIGTdl  V*lVlOnTn  \  ■! 

poration.  according  to  Samuel  which  compares  with  production  day  per  well.  Sale  price  of  the  oil!  T|  ^ 

Gotfrid.  pre.-ident.  After  the  ac-;  value  of  $1,359,339  from  treat-  is  $2.52  per  barrel.  Klot  I  In  Winoll/  k-  i’N-l  at  I 

quisition  of  a  major  portion  of,  ment  of  1.59.678  tons  for  same  - - - - -  :lxCI  Vip  VTIUCiy  lY I 

this  proposed  stock  purchase.!  periiid  of  la.-t  year.  Op®J'ating  A,,*,.,,*  — ~  i- B  ll  illllllK^lFf 

Jaye  will  seek  an  active  position  ‘  profit  for  9-m(inth  period  this  i^CpiCiillJer  UUTpUT  Interim  figures  released  by  Nor-  llllijill™  111  Itr  1  Tp%r 

in  the  management  of  the  Amei-iJ’ear.  before  interest  charges.  ^  .  .  a  IJ  ii  metal  Minin*'  Coro  covering  op-!  1  '^mir'iii!  ■ 

lean  rompan.v.  hp  slales.  wntp-offs  amounlPd  to  OlltariO  Golu  Up'  eralionf  (or  tirsl  9  months'of  Ihw  " 


CANADIAN  MINING 
LARGEST  IN  WORLD? 

At  the  present  pace  of  expansion  in  the  mininn  initu^try  of 
Cnnndo,  olreody  large,  could  have,  in  n  few  years,  tht 
gr%  test  ovcroll  production  of  ony  country. 

The  opportunities  are  tremendous.  Suhstnntint  new  discover, 
irs  are  heinq  made  every  week.  New  scientific  prospeefinq 
devices,  new  mining  mochines  ond  methods,  o  high  aunlity 
of  personnel,  combine  with  abundant  capitol  to  build  a 
thriving  ond  solid  industry 

What  paper  will  give  you  the  complete 
news  on  Canadian  mining? 

That  question  is  readily  answered.  The  answer  is  The  North* 
ern  Miner,  the  paper  with  the  world's  lorgest  mining 
circulation. 

Forty  years  nf  continuous  weekly  publication  provides  o 
background  of  dependable  eipcrience.  Reoders  are  pleased 
with  the  first'hond  field  reports  from  o  staff  of  Cpgineer- 
Cditors.  They  like  the  lively  news,  the  fuM  statistics,  the  lost* 
minute  auototfons,  the  metal  and  stock  market  commenti, 

THE  NORTHERN  MINER 

Toronto  $7.50.0  yeor,  $4.50  lix  monthj 
25e  of  Better  Ncwj-tonH$ 

$ree  Spreimnn  Copy  on  g.(ji»ir«t. 


Cataract  holds  19  claim.-  in  thcj 
Sierra  Ancha  district  nf  Gila,  ‘  “ 

county.  Arizona,  and  80  claims  in,New  JoSOn  PlonS 
the  Crooks  Gap  and  Green  Moun-  a  jx  i 
tain  sections  in  Fremont  County.. increOSC 


Toronto — Ontario's  gold  mine? 


Interim  figures  released  by  Nor- 
metal  Mining  Corp.  covering  op-! 
erations  for  first  9  months  of  this 
year,  show  net  earnings  for  period  | 
up  widel.v  from  figure  for  corres- ; 


iProvincial  Mines  Department 

ports,  milled  795.900  tons  of  ore  in  1*2.330,600.  equal  to  62  cents  a 

[.share  on  oiifstanninff  .stock. 


Irtiii  ffCLuuua  in  ricmuin  r  -  iR^ntombor  a  thri»P.nrr-f*Pnt  nuT.si.Hnninj;  muuiv. 

Wyoming.  Drilling  and  a  .300  foot  Announcement  is  made  NewuJac«  over  fieiiv*  for  mrve-nnn-t. 'conipa’’®®*  .$932,400,  equal  to 

adit  on  the  Arizona  property  have;Ja.-on  Minos  Limited  that  a  spe-ijog  'year  month  last  vear  ’23  share. 

resulted  in  stockpiHng  consider-;  cial  general  meeting  of  share-j  p  j- o  d  ii  c  t  i  o  n.  report'  shows.!  Tonnage  milled  in  fir.-t  nine  IJK 

able  ore,  it  is  stated. _  _  holders  will  hr  held  in  Toronto.  !amount-  to  209.877  ounces  of  gold!  months  of  thi,-  year  totalled  268.- 

35.775  ounces  of  silver  with:21,5.  again.-t  23lll4  in  the  1934:  "x 

a  total  value  of  $7.291.4.34.  The  in-  period. 

,  ,  ,  .  _  crea.-e  in  gold  ounces  over  la-t  For  the  quarter  ended  Septem-  . — 

For  Information  Purposes  vear  was  6,43  per  cent  and  in  total ' ber  .30.  195.5.  indicated  net  profit. 

value  8.41  per  cent.  'was  $9.37,900  equal  to  23  cents  a 

"X  "W  "W  "T  I  Daily  averages  for  the  month  Ishare  in  the  quarter  ended  .lunc  ;;;3  ®  J 

% /m  /  1^^  I  I  g  Lj  I  I  amounted  to  26.530  tons  of  orciOO.  and  $505,100  nr  lO'-j  cents  a 

■’  J  I  I  m  1’  X  1  X  I  J  |milled.  6,996  ounces  of  gold  and 'share  in  the  same  1954  quarter. 

▼  T  a  ^ ^  V  ^  ^  m  ^  m  ^ ll,192  ounces  of  silver  having  a;  - 

,  ,  «  .  ....  lvalue  of  $243,048.  The  pulp  and  paper  companies 

Mineral  Products  Limited  !  The  average  grade  of  ore  was  conserve  the  forests  by  operating^  ^^1' 

'$9.16  and  the  average  number  of  their  woodlands  on  a  perpetual 
Lisletl  on  the  Canadian  Stack  Exchongc  !  workers  10.598.  yield  basis. 


WENDELL 


Mineral  Products  Limited 

Listed  an  the  Canadian  Stack  Exchongc 
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VENIDELL  MINE.I2AL  PEODUCTS  LIMITED 

IKJ  EEI-ATIOM  TO  ^VCOPPSE  V  MOSJPAS  MINES  LIMITED 

ffxi  ihn  MAIM  S&OLOGICAl-  e»e.EAkg. 
PUVeeMV  *  LAMPeiEMW&  TOX/NSI-IIPS  — QLIESEC _ 


Now  Drilling  Copper-Nickel  Structure 

A  total  of  eight  diamond  drill  holes  hove  been  com¬ 
pleted  in  the  area  of  the  mineralized  showing  found 
on  the  main  breok  which  posses  through  the  central 
portion  of  the  compony's  property. 

All  but  two  of  the  holes  hove  cut  significont  minerol- 
izofion  with  values  running  opproximotely  0.9% 
copper  and  0.3%  nickel  over  widths  up  to  30  feet. 
Hole  No.  5  cut  95  feet  of  minerolizotion,  the  best 
sections  of  which  ore  now  out  for  assay. 

Drilling  is  continuing  on  this  favorable  zone,  which 
hos  a  strike  length  of  more  than  1 ,000  feet,  ond 
chances  of  encountering  additional  good  intersections 
ore  considered  excellent. 

WENDELL  MINERAL  PRODUCTS  LIMITED 

Aldrad  Bldg.,  SOT  Place  D’Armes  Montraal,  Qutbac 


'  Sales  Stock 

High 

Low 

Close 

Sales  StocK 

1,8(10  Acine  Goo 

.7? 

.70 

.21 

2.01.1  Hlisk.v 

9,400  A.iax 

.70 

.70 

720  Do  «l« 

18,(100  Hy  Chdi  s 

j  17.000  Atbormnnt 

.86 

.80 

.80 

7,.10(l  Krov  Oil 

,  2,800  Do  «T.- 

.28 

.27 

.27 

6,210  Liberal  Pete 

.1,200  A  P  ('on« 

.3:> 

.12 

.32 

8,360  Lomega 

'276,158  Am  Lodur 

1.15 

1.01 

1.04 

5,1,800  1-  1  Pele 

1  n.SOOIAnohor 

.10 

.09 

.09'* 

6,000  Lynx 

;  1,6Ufl| Anglo  Am  Exp 

14.-50 

13.12 

14., 50 

30,700  Marigold 

!  24,821iAngla  (.'do 

.5.50 

.5.3.5 

.5.40 

i  5,236:Merrill  Pete 

6.08,VBailpy  Set  A 

10.2.5 

9,7.5 

9.90 

31.300|Midcon 

l,800;BanfI 

1.81 

1.70 

1.70 

3.399  Mill  City 

8,600:Bata 

.151a 

1  .15 

.15 

9,000  Nat  Pele 

11,100. Britalla 

2.55 

2.35 

2.43 

30,632  N  Brislol 

!  2,64S>Cal  J(  Ed 

17.12 

16.50 

16.50 

9,216'New  B  Dom 

ooojCalnorth 

.19V; 

f  .19 

.lOVa 

2.266  N  Concord 

1  1.720  C  Oil  Land* 

2.25 

2.00 

2.25 

.10,350iN  Conlinenial 

'  t,600:  Do  wt» 

1..10 

1.10 

1.23 

27.6,10'New  Gas  Expl 

,  49,118  Cdn  Ad  Oil 

.7.5 

.6.5 

.69 

9E'  9E'  79' 

.  28,010,Cdn  All  OU 

7.00 

6..30 

6.70 

3.782  N  Superior 

26,920|C  Bril  Emp 

.6.5 

.60 

.61 

2.200  N  C  Oils 

i  12,399:C  Decalla 

.74 

.67 

.72 

31.467  Oil  Select 

U,60fl|  Do  warr 

.30 

.2.5 

..10 

10.902  Okalla 

.17,150  rdn  Dev  Pete 

2.7.5 

2..56 

2.65 

8,223  Pac  Pele 

1,666  C  Home.-lead 

2.44 

2.70 

2.2.5 

19,628  Pa, blinder 

60.400lCdn  O  Iv  G  Rf.«  .82 

.78 

.79 

3..10n  Peace  River 

13.116  Cdn  P  1.  Pete 

3.25 

3.00 

3.10 

8,200  Peru.  Oils 

6,1.)|(:  Williston 

2.7.5 

2.65 

2.7.5 

526,301  Petrol 

12,.1,1(l Tanso  Pete 

2.10 

1.8.5 

1.85 

9,700  Ponder 

I.4R)  Canso  Nal  G 

1.20 

1.L5 

1.18 

7.654  Prairie  Oil 

;  245  Canso  Oil 

2.1.5 

2.11 

2.L5 

1.800  Reel  Pele 

.1.700  Cent  l.ediie 

2.40 

2.10 

2..r> 

9,241'Rio  Palmer 

7,300  Charier  Oil 

1.85 

1.80 

1.82 

2.3.30  Ro.valile 

I  IflO'Commoil 

.1.00 

3.00 

3.00 

ll,025:sand  River 

400iCom  Pete 

4.«0 

4.00 

4.00 

3,080  Sapphire 

42,20010  Allenbee 

.19' a 

1  .17 

.18 

4,850:Scurr>-Rain 

7.674:C  Dragon 

.40 

.38 

..18 

4,000  Secur  Free 

!  12.822iC  East  Crest 

.82 

.78 

.80 

1,300  Souris 

j  ll,294;Con  Mic  Mac 

2..50 

2.40 

2.40 

6,000;Snuth  I'n  Oils 

1  40.601 'Con  Peak 

.13»d 

.12 

.12 

2,300|Spooner 

1  300!C  West  Pel* 

.5.60 

.5.50 

.5.30 

3.082IStanwen 

1  21,700  DeI  Bio 

1.74 

1..5.5 

1.70 

16,066  Tandem 

■  29,550  Dev  Ledur 

1.83 

1.73 

1.75 

8,680, Texas  Calgary 

400  Dome  Expl 

5.2.5 

3.1.5 

5.13 

4,450  Trans-Emp 

6,300IDuvex 

.2.1 

.21 

,23 

82,600:Trans  Era 

8.500  El  Pen-Bey 

.10 

.09 

.10 

22.POO)Tr*nd  Pet* 

10.410  Fargo 

2.3.5 

2.10 

2.32  j 

10,395  Triad  Oil 

11,081  Fed  Pele 

4.40 

4.15 

4.20 

25.150ii;n  Oils 

100, Gen  Pele  A 

4.8.5 

4.8.5 

4.85 

8,100  Vulcan 

.1,035  Gr  Plains  Dev 

26.50 

25.75 

26.50 

6,664:West  Ashlev 

16,570  Gr  Sweet  Grass 

3.90 

3.75 

3.90 

.300  W  Leaseholds 

6.300  High  Crest 

.20»d 

.18U 

.20 

2,400  W  Naco 

2,500  Highu'ood 

14 

.13 

13 

2.849  Do*  wts 

1  16,337,  Home  OU 

1.9.5 

8.50 

I.BO 

102,850,Wllrich 

High  Low  Close 


2.1.»  2.40  I 

l.S.'i  1.60  ' 

2.25  2.40  I 


?.I.T  2.10  2.14  ! 

»RpiJMR|H  r.flfr'lOS  ! 
2.3.1  2.2.5  2.15 


Complete  facilities 
fi)r  investing 
in  Canada 


With  membership  in  all  Icadinji  Canadian  Stock 
Exchaniles  and  direct  private  wires  linkinti  our 
offices  from  Montreal  to  N’ictoria,  we  can  offer 
you  the  mo.st  advantageous  markets  in  which  to 
buy  and  .sell  stocks  and  bonds. 

Our  Research  and  .Statistical  Department  can 
supply  you  with  accurate  information  about  any 
company  in  whose  .securities  you  may  be  inter* 
ested. 

Why  not  put  ihcse  facilities  to  work  for  you? 


iSVrrmf;  lnvp%forf.  ,4rro.s.«  CartnrJft  ^ 

MONTetil.  TflCOWTH.  WIHWIPFi;.  rALRACy.  CDUONTHW.  V4Mr;niJVtC,  VICTQOU,  ^ 

^fTUigi(5rr.  utD'CiMC  h*t.  RfRi^A.  wnn?t  JAw.  swirt  CUPCCMt.  * 

i»ANO0N.  PDPTAGE  LA  PPAIPlp,  KENflP*.  KiwfiSTnw.  f;*LT.  CHATMAM.  tflTCHEWF*. 

ST.  THOMAS.  WINOSOR  ^ 


1.8.5  1.73  1.80 

14.13  1.T..17  14.13 

.L5  .I3«.3  .14 

2.00  2.60  2.f>0 


James  Richardson  &  Sons 

Executive  Offices — Winnipeg 


••••HU 


m 


At '  iUfu*) 


.sa  I 


THE  FINANCIAL  TIMES,'  NOVEMBER  11,  1955- 


Fer  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
NOVEMBER  8 


THE  MINING  MARKET 


US5 

Earned  1954  Dlv.te 

per  ahr.  Div.*  Pate  Companyi 

2.49  1.20  1.27Vi  ABITIBI  PfcP 

17.S.S  .18»4  1.13  Do.  Prf. 

1.40  ..50  .50  Acadia  Allan. 

4.13  1.20  1.20  Do.  A 

46.28  5.00  3.75  Do.  Prl. 


Approi. 

__U5S^_  Vida.  —Current  week—  Net 
High  Low  Ofc  High  Low  Close  Chge. 

i  37H|  26  I  3.3  ;  35’'«  34'ii  35»,  +  '4 

271^1  25',?  4.2  i  27V?  26V?  26V?  -  '4 


.50  Acadia  Allan.  16  1  8', 4  4.0  11  11  11 

.20  Do.  A  I  25',?|  22V?  4.7  I  24'.4  24  24'. 

.75  Do.  Prl.  1107  1102’,  ...  j  10.5',  105',  105' 4 

140  Agnew  Surpasa  10  |  6  S..1  j  7!»  7"*  7’, 

.55  Do.  Prf.  10  1  9V?  5.5  I  - 

Algoma  Steel  92',?  49  ...  |  90  76  90 

,60  Aluminium  |117'?  67'?  2.2  :  106  lOO-',  105 

.75  Do.  1  Prf.  i  27'. I  26',  3.5  26.''«  26  26 


J.87  2.00  1.60  Aluminium 

25.10  1.00  .75  Do.  1  Prf. 

108.70  5.25  3.94  Do.  2  Prf. 

3.34  2.00  2.00  Ang.  C.  PAP 

29.07  2.80  2.80  Do.  Prf. 

0.66  .60  .60  Anglo  Nfid. 

4.25  .90  Anlhes-lmp. 


0.66  .60  .60 

4.25  .90 

0.05  .45 

1.21  .60  .60 

25.10  4.50  2.41 


109'.?  104’,  4.9  104'?  104',  104.'p 

.50  .16^,  4.1  49  47  49 

56'?'  .53  5.1  .55  .53'?  .54 

13'?  10  4.7  12'?  12  12-''« 


.  Div.* 

Date 

Company; 

High 

Low 

% 

High 

Low  Clo 

4.25T 

?1.75 

Do. 

B 

I  WO  ( 

106 

1  150 

1.50 

1.50 

1.50 

For. 

Power 

1  HO 

44 

!  3.4 

!  -U 

46 

52 

.70 

.77*5 

Foundat.  Co. 

27'4! 

10 

1  24 

23*^ 

24 

1.00 

1.20t 

Fraser  Co. 

36*41 

25 

3.7 

31Va 

12 

l.OOt 

.7.‘)> 

F'rciman 

12  , 

12  t 

j  32-1. 

4.30 

3.37V5 

Do. 

Prf.  1 

1  97  ; 

90  1 

4.7 1 

1.20 

1.20 

G/\tinf:au  1 

1  34*./*' 

4.0 1 

1  .12'. 

11 

12 

3.i0 

.1.50 

Do. 

5*/*%  1 

1  116*4! 

110*3 

4.0 

1  112 

112 

112 

5.00 

5.00 

Do 

120  1 

no 

4.5 

112 

110># 

111 

.20 

.20 

Gcn. 

Bakeries  i 

1  0*»ii 

7 

2.4 

8 

0 

0 

1.25 

.1.20 

Gcn. 

Dynamics  | 

1  127  i 

46 

1  37V? 

.55*4 

.)6 

Arcan  Corp.  11.25  .75 

.60  Argus  Corp.  !  25",'  20' 

2.41  Do.  l»t  Prf.  127  102 

1.80  Do.  2nd  Prf.  6'IU  .'3 

.75  Asbestos  46'',;  32' 

.60  Ashdown  A  16'?  12' 

.66'?  Do.  B  16' ?l  10 

Atlas  Steel  'lO'-?  13' 

.45  Auto  Eicc.  10'?;  8 

..37'?  Do.  Prl.  1  10  ,  9>  5.7 

.  Aulo  Fabric  i4..50  |3.00 

Do.  B  11.35  il.OO  .  1 


BARCELONA 

•J  1 

7*4 

• 

9'* 

9*  * 

9*  a  .. 

0.31 

1.00 

..50 

Bates  A  Innes 

10  . 

in 

•  - 

4.00 

3.00 

3.00 

Bathurst  A 

64'?. 

.18*4 

'1.8 

61*4 

60 

fit 

4.19 

1.00 

1.00 

Do.  B 

.33  1 

38 

43 

39 

40  + 

.28 

.40 

.40 

Bealty 

8'4i 

fi'4 

.5.7 

7’ a 

7*  a  f 

.50 

.l.5t 

.20 

Beld.  Cortie. 

12 

.  . 

1.16 

.70 

.70 

Do.  Prf. 

14  1 

9*4 

13 

11 

1.1  4 

0.27d 

Belg.  Stores 

6UI 

6 

0.08 

1.00 

1.00 

Do.  Prf. 

w  1 

n 

4.0  ^ 

2.44 

2.00 

2.00 

Bell  Tel. 

52'4' 

4.1*4 

50'  H 

.10 

.10’  + 

1..50 

Bickle  Seagr. 

.4.5 

.25 

.25 

.25 

.25 

.84 

.40 

.40 

Biltmore  Hal 

7’-a 

6.4 

1.84 

1,00 

1.00 

Do.  A 

15  1 

11 

fi.fi 

4.29(1 

Blue  Ribbon 

lOx 

4x 

.1 

13!92d 

2.50 

1.2.5 

Do.  B 

40>2i 

11 

31*# 

11’» 

11**  — 

.393  1.00 

2.19  .37'.?  Do.  B 

1  >6  ..53  0.03  Bra/ll 

10.45  6.00  6.00  Do.  Prf. 

9.87  1.93'?  2.90  Br.  &  Tk.  Pr. 

1  47  Bright 

2!62  1.15  .86',  D».  Prf. 

2  09  1  20  .80  B.A.  Bank  Note 

2.16  .77'?  .85  B.A.  Oil 

4.75  4.75  4.75  B.C.  Elec.  4’, 


.75  Brantford  Cord  I  19 
.37'.?  Do.  B  I  10  i 


4.00  4.00  4.00 
2. ,50  2.50  2.50 


22'?  19'?  3.4 

29  21'?  . 

33'',!  26  2.8 

106'  ?  103  4.5 

54'?  ,50'?  . 

97'?  92  4.2 


0.97d  1,15 
.83'?  .80 


I  2.70  1.00 
I  31.38  2,00 

2.28  l.,5n 


1.68  .90 

74'?  .47'? 
10.17  1.00 

10.17  I.WI 


1.09  .10 
5.29  .75 
4.53 

1.62  1.00 


50  Do.  5 

Do.  4', 

42'?  B.C.  Forest 
73  B.C.  Packer. 
00  Do  .  B 


i!62  1.00  1.10  B.C.  Power 

2  71  2.00  2.00  B.C.  Telephone 

1^24  .  .50  Brown  Co. 

23!97  5.00  2.76  Do.  Isl 


51.65  3.00 

.23d 
.71d 


Do.  2nd 
Bruck  .A 
Do.  B 


3  28  1.80  1.80  Building  Prod. 

2.59  1.501  1.50  Burlington  Stl. 

20.07  3.50  r  3.50>'  Burns  A 

4.47  .45  2.50'  Do.  B 

0  73  .45  .34  Burrard  Dryd. 

1.’o5d  .30  Butterfly  Hose 

0 16d  .80  .  80  CALDIVELL 


I  19  1  12", 

I  118  I  105  I 
I  52'?!  .52  I 
;  15'?  10  I 

.6.50  i4..50 


2.8  .10'?  28.''?  .10'? 

4.5  106'  ?  105'  ?  105'  ? 

.  .  53  32*3  ‘>3 

4.2  ^>7*2  97  97*  j 

4.7  .53  .53  33 

. .  3t'-2  30*  2  31*4 

2..5  18%  13*  •  13** 

4.8  16*2  16  16*3 


24'%  3.1  I  .1,3*2  32*»b  33*4 

13*2  4.1  48*2  48  48*4 

12''’4  ...  1  17  16*.  17 


t  3.39  2.30 

16.908  U51.49  4 -IS 

!  0.31  .50 

*'■’  i  1.32d 


1.73  1..50 

I  6.68  2.n0r 

.’“■I  I  .50.05  4.50 

i  72.83  4.00 

I  4.34  2.90, 

-.o-a  ,  236^>-  7.00 

■  ••  !  .35'? 

’  1  .5.5’a  1.‘'0 

JJJJI  '  7!n.5  3.00 

iir?  293.37  4.00 


I  86*  21  64  .  4.0  \ 

i  60  !  4.5  3.7  I 

10  !  7*1*  4.9  1 

00  3.00  I  ...  I 


7.92  2.50  2.30 


8.47  1.30 

2.03 


..->0  Do.  1st  I  2.1  I  -.0 

.80  Do.  2n<J  !  * 

,.00  Cals.  Pw.  Prf.  108  I  104*2 

.10  Canada  Bread  5.00 

;..50  Do.  Prf.  1  60  ‘ 

.75  Can.  Cement  i  4.1',  33 

.97'.?  Do.  Prf.  I  32  '  39 

.20  Can.  Cr.  Slone  14  8', 

.73  C.  A  D.  Sugar  '  23',  19  , 

..in  Can.  Foils  16'>  ]3_ 

.45  Do.  A  I  18  I 


Gen.  Motors  j  48'^4; 

On.  Products  |  4.3  ' 

Gen.  Steel  I  11  I  8*  a 
Do.  Prf.  '  10.5*4  100‘'4 

Goodyear  Tire  ,  173  130 

Do.  Prf.  ,  59*2,  52*2 

2  G.  McKay  A  |  8  t 

2  Do.  B  ;  n\2, 

Grafton  A  18 

Great  Lakes  j  47'a 
2  Gt.  We.st  Coal  !  9  I 

Do.  B  f  «  ; 

Greening  Wire  4.73  4 

Guaranty  Tr.  2I‘*4 

Gurney  (5.00  3 

I>>.  Prf.  28*4 

Gypsum  1  61*  at 

HAHN  BR.ASS  20 
Do.  A  16*41 

Hami).  Cotton  ,  16 
Harding  Carpet  I  9*2i 
2  Hartz  ;  11  I 

Hayes  Steel  '  38  ! 
Hendershot  28*2 

Htnde  k  Dauch  64 
Horner.  Frank  ,  10*2 
How.  Smith  44*2 
Do.  Prf.  1  .33*  ui 
Hubbard  Felt  ,  14 
Hudson  Bay  M.  I  70  > 

r  Huron  k  Frie  42 

Hydro  Fleet.  1  9*^* 

Husky  Oil  19.83  7 

IMPFR.OIL  (  AVr 
Imp.  Tobacco  j  12*2 
V  Do.  Prf.  I  7*4 
Do.  A  c  i  2.5*2 

I  Indus.  .Accept.  61-''4 
5  Do.  A^2'c  107*2  I 

Ingersoll  A  10*2 

Inglis,  tlohn  14  • 

Inland  Cem.  19  > 

Intercity  Bak.  17*2! 

Inter.  Bronze  8  i 

Do.  Prf.  22*2! 

Inter.  Metal  38 

Do.  Prf.  104'* 

Int.  .Milling  Pr.  |  91  I 
Inter.  Nickel  !  86*4! 

Do.  Prf.  I  142  1 

Inter.  Paint  |  12  . 

Do.  Prf.  }  23 
Inter.  Paper  116  1 

Do.  Prf.  ,  100  1 

Inter.  Pete.  (  31  | 

Inter.  Power  ;  230  1 

Int.  Utiliiiea  {  42  , 

Do.  Prf.  I  40>a 
Interpro.  Pipe  ;  30*** 

Interp.  ITilil.  |  13*4 
Inve.s.  Found.  |  43 
Do.  Prf.  1  60  » 


10*2  10  10 

4.9  tOl  lOl  10! 

4.1  1.A3  1.50  1.50 

3.7  I  33  3.5  33 

...  !  7‘a  7*4  7*; 

6.3  13  13  13 

.3.8  41  401-4  t! 


1.0  60  60*4  60*4 

6.2  1 


1.00  1.37*2  JAMAICA  P.S. 

7.00  7.00  Do.  Prf. 

4.23  2.23  Johns  Manville 

l.no  1.00  Journal  Puh. 


30*4  17  I  ...  1  23-‘*4  2.3‘'4  23 

106  104  I  .  i 

83  83  I  .  I 

19  17  3.1  18*4  18' i  18’ 


1.80d  1.50  1.12*2  Can.  ^Forging  i  23's  ,  a-s  |  _ 

3.37  1.20  1.20  Can.  Iron  fdy  1  34  |  ^  3-6  3- 


5.23  3.00r  2.00f  Can.  Malting  j  82  , 

2.39  .60  .60  Can.  Nor.  Pow.  [  16  i-  4  3.0 

3.08  1.50  1.50  Can.  Packers  A  41*4  3/  3.9 

3.08  1.50  1..50  Do.  B  37  j  3-  ,  l  l 

3.78  2.75T  2.90.  C.  Perm.  .Mtge.  9.)  I  *  2-9 

C.  Safeway  pf.  106  *0^4 

1.80  .25  1.00  Can.  Steamship  40  -’0  2.9 

2.98  .62' i  .62',?  Do.  Prl.  I  14 

1.33  1.00.  .60  Can.  Vinegar  20  J"  ?  -i  l 

'71.72  4.00  3,00  C.  VVireACable  110 

6.52  .1.00  2.2.5  Do.  B  90  6.’  |  . 

9.84  1.00  1.00  Cdn.  .Arena  80  .o 

34  .25  Cdn.  Bakeries  |  9  ' 

3.10  1.25  1  25  Cdn,  Breweries  .12's  4.3 

2.28  1.75  .67  Do  Prf.  1  33  Vj 

2.28  1.75  1.25  Cdn.  Bronre  |  31  ‘  J 

.53.68  5.00  .5.00  Do.  Prl.  107'.  1"’  ’  , 

2.72  2.00  2,00  Cdn.  fanners  .19  -9.  .v.i 

7.14  1.00  .60  C.  Car  A  Fdy.  '  in  ;  '9' •  '-.I 

5.22  l.i'O  .75  Do.  Prl.  30  '_ 

.56  .75  .15  Cdn.'  Celanese  25  '8'.  2.6 

3,00  1,00  .75  Do.  $1  Prf.  22'?  '8',  C8 

3.00  1.75  1.31' «  Do.  lU  Prf.  !  38',?!  3.  ?  4  6 

.  C.  Che.  A  Cel.  I  Mi.  8  <  .. 

.29  .  C.  Conver.  A  .4.25  |3.J^  I  • 

.92d  .  Do.  B  14.00  |4.IW  .  . 

n.05d  .  Cdn.  Cotton  21  |  M  • 

8.4nd  Do.  Prf.  I  15  I  8  I  •  - 

1.67  .25  .30  Cdn.  Dredge  '  27  i-’'  *  "  j 

1.32  1.00  .7.5  r.  Fairb  Morse  23  DV?  4. .5 

l,66d  Cdn.  Food  ,4.00  |1.'0 

4.78d  2.25  1.12'.?  Do.  Prf.  .  65  '  3.1'?  . 

2.32d  •  Do.  A  I  75.1  4'  ,  . 

37.13  in.noi  6. nor  C.  Gen.  F.lec.  I  lOSOx  500x 

1.10  1.28  1.28  C.  Gen.  Invest.  .  34-5«;  30  4.1 

16..50  15.00  r.  G.  See.  new  i  28  24'?  . 

.88  .10  .10  C.  Ice  Mach.  1  5'?  -5  j  ... 

1.00  .80  80  Do.  A  :  13'.  12  '  ■ 

0.27  .10  .43  C.  Indus.  Ltd.  28'*  lO's  2.1 

43.90  .93",  3.73  Do.  Prf.  99  *2  3.9 

9.08  4.00  3.00  t:dn.  Ingersoll  85 

.74  .65  .50  C,  Inl.  Inv.  Tr.  I  17Ts  H  4.0 

3. and  Cdn.  l.ocom.  31  19  . 

.24  .06  .06  Cdn.  Marconi  '  3'il  -5'.  . 

1.33  .50  .57'?  Cdn,  Oil  ,  23',?  D 

23.06  3.00  8,00  Do.  3'e  '130  |  161'?  4.5 


6'?  3.8  14'?  14'?  14'? 

66  3.8  80  78V?  80 

12'.  3,8  15'.  15  13 


6.466  i  2.29 
35  I  1-H 
'  19.90 
!  l..5n 

1.360  I  l'-50 


104'?  104  104'? 

32  30'?  .12 

13'.  13'.  13'. 
I  20  13'?  20 


.87'?  KELVINATOR  2.1  (  16'. 

1.00  LABATT.  J.  ,  23  21'? 

Lake  of  Woods  I  5;j’/a  4;i*-a 

Do.  Prf.  153  I  145 
.60  Lambert  A  19  j  11*  a 

.60  Do.  B  23  !  22 

Lang  k  Son  IS'aj  11% 

Langley  Prf.  )  36x  ,  .lOx 

.60  Laura  Secord  22'/2i  17 

AS  Laur.  .Accept.  13*!*' 

.45  Do.  B  26  ;  20 

.90  Do.  Prf.  21*4,  21 

Lawson  Jones  24  |  21 

Do.  Prf.  22  20 

1.98  Legarc  Prf.  28  2.5 

.60  Lewi?  in  7*2 

Lindsay  >  35  2!) 

.00  Do.  Prf.  1  MO  1.50 
.12*2  Loblaw  A.  ,  ■  46*8  41*2 

.12*2  Do.  P  95  68 

Lon.  Can.  Inv.  7"*  4*  * 

.00  Lowncy  28*2  19*  a 


2.28  1.7.5 

.5.3.68  5.00 

2.72  2.00 

7.14  1.00 


.92d  . 

n.osd  . 

8.40d 

1.67  .25  .30 

1.32  1.00  .73 
1.66d 

4.78d  2.25  1.12*12 

2.32d  • 


4.25  |3.0fl 
!4!oO  !4.00 


23  17*2  4. .5 

,4.00  ,1-70 


1  20*2  20*2  20* a  ♦  * 

;  38  37*2  37*2  —  I 

1  10-%  10*2  lO'S  +  * 

I  .3..50  3. .50  .3..50 


i  105  1 102  . 
1  25'?3,  20  , 

I  1.3  •'8 :  8 

;  107  I  100 
\Vi\  9  I 
i  115  j  101 
I  16*.2  3  ’ 

i  20 

’  18*2  15*4 

I  46».a  .13 

l0.>  99  i 

5..50  4.00 

}  12’/2|  lO 

il.50  I  .60  I 
205  j  131  I 
19  '  9*4 


4.0  '  l0.'»4 
4.8  105 

I  .5.7  I  10', 
4.2  107 


23.06  3.00  8,00  Do.  3'e  '130  ,161 

23.06  5.00  5.00  Do.  103  :  105 

23.06  4.00  4.00  Do.  4'e  j  39'?  90 

1.94  1.50  1.50  Can.  Pac,  Rly.  I  35  38 

0.03  .  Cdn.  Pet.  Pr.  28  ’  17 

0.17  2..5n  1.69  Cdn.  PAP  Sec.  9  5 

.3.1  .20  Cdn.  Salt  i  20  ,  10 

1.18  .95  .20  Cdn.  Silk  i  10  !  1 

3.68  .70-  .53f  Cdn.  Tire  97  69 

2.32  5.00  3.75  Cdn.  Util.  Prf,  I  106*2  102 

2.58  1.25  1.50  Cdn.  Vickers  ,  47*4 

2.32d  .25  Cdn.  Wallpap.  '  13*,2  H 

2.32d  .25  Do.  B  ,  13*4  '*• 

.96;  C.  W.  Lumber  1  18  12 


•180  J  161*2  4.5 

108  :  105  4.7  105^4  105**4  lOo^ 

I  99*2  ^  LI  I  94  94  94 

I  35  38  4.7  '  .33*4  31*, 3  32*4 


19.9>2^  2.44 

6.367 

L50  :  3.13d 


2.32 

2.00 

2.00 

C.  Wc.sfingh’se 

70 

.12 

1.9 

.14 

.12  52 

—  1 

28.5 

5.41 

.75) 

.65 

Catclli  A 

29 

2.) 

2.0 

, 

.16 

2.8 

1  .... 

3.56 

1.20 

1.20 

Char.  Trust 

51 

47 

2.2 

4* 

1 

..10 

..10 

Do.  Prf. 

1  7-'-' 

.V 

1..33 

l.OQ 

1.00 

Chat.  Gai 

'  19^8 

14* 

.1.5 

ia>2 

18  18*2 

4  *2 

ton 

Circle  Bar 

1,00 

2.00 

Do  A 

fi 

4* 

f? 

4*/3  4*/2 

MO 

4.41d  ..? 

Cl.  Neon  A 

t.OO 

1.00 

1 . 

0.51d 

Do.  R 

3.80 

|3.00 

1.75 

3.75  3.7.1 

-  .10 

200 

0.47d 

Do.  Prf. 

B2 

1  58*2 

3.19 

Coch.  Dunlop 

18 

'  11 

17’4 

1-1,  17',, 

50 

749 

.80 

Do.  A 

20 

17 

1.80 

.10 

Cockshutt  F. 

10’# 

7', 

8 

7",  7’. 

4  *4 

1.065 

1.02 

l.OOr 

.7.1 

Coshlin?  B.  J. 

18*4 

11 

17'? 

17*3  17*3 

—  *  fi 

500 

»  2.30 

.10 

..17* 

2  Comb.  Enterp. 

9 

2.0 

1 

9*4  9*4 

—  '4 

M7.) 

1.19 

.60 

.75 

Con.  National 

!  11'-. 

8' 

10*4 

10*4  10*4 

12.1 

1.41 

.50 

.73 

Cons.  Bakeries 

12’s 

7*4 

10  10 

100 

0.08 

Cons.  Divers. 

1.13 

,70 

1  1.00 

.90  .90 

22 

.27 

1.50 

.75 

Do.  Prl. 

1  31 

23 

1.3 

31 

.10  11 

—  I 

6 

1.53 

1.20t 

1..15)- 

C.  Min.  k  Sm. 

:t9'-? 

29 

4.4 

.15*2 

14*4  15*/3 

•-  ‘*4 

1L991 

2.31 

2.371-2 

»  Cons.  Paper 

41 

32 

3.4 

36*.2 

36  .36*  2 

4  I4 

7.567 

l.L>9(J 

.32*/ 

Cons.  Press 

4.00 

1.9.) 

1.94(1 

Do.  B 

1..10 

1.00 

i  .  . 

.10 

Cnns.  Textile 

10*4 

6 

1 . 

!  6-", 

6*  2  fil,2 

—  */2 

200 

5.70 

2.00 

1.00 

Do.  Prf. 

21'* 

21 

'  4.8 

1.27 

.80 

.80 

Con.  Gas 

'26'. 

20 

1.1 

241/2 

’4  24 

—  J-2 

2.29.) 

1.9.3 

1..10 

1.12*/ 

i  Con.  Glass 

11'a 

16*2 

4.8 

11 

10' 4  11 

.120 

1..18 

1.10 

..10 

Corby  A 

20 

16*2 

18*3 

18  18 

^  1  2 

1  ..160 

1..38 

1.10 

..10 

Do.  B 

18'’#-  16 

IT'/?  17',  171, 

—  1 

?.)5 

.74 

.70 

.52* 

1  Cosmos 

14 

11 

5.0 

13*/3 

13'#  13*3 

250 

.56 

.1.1 

Craig  Bit 

6.2.1 

1.20 

6-25 

6.10  6.10 

4  .60 

.100 

2.69 

.60 

.4,1 

Cram 

IS'.i 

16 

4.4 

.... 

4.74 

2.00 

l..in 

Crown  f'ork 

48 

(4'-? 

4.4 

47’^ 

47*3  47*2 

125 

13.92 

5.00 

.4.1 

Crown  Tru.st 

3V  2 

17* -2 

2.1 

7.02 

4.00 

2.00 

Crows  Nest 

140 

105*/2 

111*/3 

111*3  111'/3 

*'  1*2 

-*0 

4.26 

1.95 

1.70 

Cr.  Zeller 

s:i',? 

49*4 

4.4 

.14 

.11  54 

849 

21.07 

3.00 

2.23 

n.WID  FR. 

52 

.10 

6.2 

51  >2 

51*3  .51*3 

4.  1-2 

3 

3.02d 

•75 

Davis  Leather 

ii'i 

8 

10':. 

10  10*/3 

•  '  3 

2.10 

2.88d 

Do.  B. 

3.9.1 

2.90 

3.25 

3.25  3.25 

—  .70 

55 

.47 

..10 

..10 

Dishcr  Steel 

11 

9 

.1.6 

4.09 

1.70) 

.90 

Dist.  Seagram 

43'*# 

.10 

1.1 

42 

41*4  ll'i 

*3 

10,410 

1.67 

.30 

.60) 

Dom.  Bridge 

2o’4 

18*4 

3.3 

22 

20*3  22 

4  1’.* 

4,615 

1.98d 

Dom.  Coal  Prf. 

KP? 

6 

7', 

7  7 

205 

.93 

.30 

.80 

Dom  Corset 

131 1 

ll*/2 

6.1 

6.09 

Dom.  Dairies 

8 

6 

7'.? 

7'-?  7' , 

91 

2.05 

Do.  Prf. 

18 

15 

17',? 

17*/x  17*2 

30 

Dnm.  Electroh. 

7. .50 

3.2.5 

. 

• 

.70) 

Dom.  Engineer 

2Tt 

22 

1.2 

24 

22  24 

77.5 

0  84 

.60 

.30 

Dom.  Fabric 

10 

10 

1.14 

.60 

.6.1 

Dom.  Foundry 

29% 

17*/2 

2.2 

28^’# 

27'/?  28"  i 

i  T,i 

40.84 

4..10 

4..10 

Do  Prf. 

105 

100", 

4.4 

3.1.3 

1.42) 

1.42*/*t  Dom.  Glass 

41*2 

33*4 

4.0 

17 

15''4  16 

— 

.145 

S.8.3 

.70 

.70 

Do.  Prf. 

I?"  4 

11 

. 

17*.3 

17  17*/? 

1  , 

•lO 

1.12 

..10 

Dnm.  Magnes. 

28'/* 

11 

. 

20' 4 

20*4  20* '4 

1.115 

2.48 

2.00 

1.20 

Dom.  Oilcloth 

18 

13 

37 

36  37 

4 

1 .065 

1.02 

.75 

.25 

Dom.  Scottish 

31*/* 

18 

4.90 

2..10 

1.87* a 

Do.  Prl. 

.11 

11 

4.7 

.56' 4 

»-  4'4 

xIO 

I.SO 

S.Oflt 

5.00 

Dom.  Square 

91 

7.1 

1.4 

901-j 

90*  3  90*  2 

50 

1.60 

1.00 

.75 

Dom.  Stl&’Coat 

20 

1.1 

5.6 

17*« 

Ifi-'#  16’/# 

f  1 

10,210 

2.14 

.70 

.65 

Dom.  Stores 

4:1 

28*4 

2.9 

15 

11  14*4 

_  .')^ 

2,17.1 

.56 

.40 

.40 

Dom.  Tar 

13"i 

9’/# 

1.1 

11*4 

111#  11 '/4 

4-  'a 

26.640 

6.25 

1.00 

1.00 

Do.  Prl. 

24*2 

21'/2 

4.1 

24'4 

24  24 

_  1  ^ 

0.14 

.10 

.20 

Dom.  Textile 

6'4 

8',?  S-S 

—  *4 

9.270 

2S.60 

7.00 

7.00 

Do.  Prf. 

146 

140*  i 

4.9 

2.23d 

Dom.  Woollens 

2.7.1 

2.00 

... 

2.25 

2.25  2.2.1 

i  .25 

200 

Dun.  A  Mudge 

1.05 

..30 

.80 

.80  .80 

20 

2.64 

1.20 

.80 

Donohue 

35*/* 

25'/, 

1.4 

12 

11»/3  32 

1.., 

710 

1.53 

4.51 

Dow'  Brewer. 

11 

25 

10*/i 

10  10*/2 

827 

.37 

.10 

.50 

Dupont 

30 

24*1# 

1.9 

26*4 

—  •% 

1.877 

H.30 

.93-’/?  3.75 

bo.  Prf. 

100 

OV/2 

3,9 

0.40 

E.KOOTENAY 

5.00  |3.00 

9.20 

Do.  Prf. 

61 

56 

60 

60  60 

10 

9.13 

Eastern  Steel 

).25 

4.00 

6.25 

.5.7.5  6.00 

4- .30 

21, «9 

1.37 

.50 

.53) 

Easy  Wash. 

19'/? 

8',? 

2.7 

19',? 

18",  19'., 

-w  1/4 

380 

1.63 

1.30 

.75 

Economic  Lav. 

1  38>3 

29 

4.0 

0.00 

1.00 

.75 

Eddy  Paper 

sm 

32*/^ 

1.3 

68 

65  65*/2 

-  2'/? 

,375 

S.31 

1.00 

.75 

Electrolux 

16'? 

It"? 

6.6 

15", 

15",  15", 

150 

.93 

.40 

.40 

Enam.  k  Heat. 

6 

5.9 

.65 

.75 

Equitable  Life 

62  ' 

32 

. 

9.43 

1.04 

1.04 

Estabrooks  | 

26  1 

21 

4,7- 

22 

22  22 

50 

1.93 

1.60r 

1.12'/i 

FAM.  PLAY.  1 

29  ' 

23 

6.3 

24*^4 

23",  21 

2,075 

IS 

l.SO 

1.12'? 

F'anny  Farmer  j 

29'4| 

24 

5.7 

26 

25  25 

-  I/4 

1,840 

1.99 

1.00 

Fed.  Grain 

44  i 

26 

••  1 

41 

19  19*/3 

+  2'/? 

1,980 

M9 

1.40 

1.05 

Do.  Prf.  1 

31V?: 

27’/# 

4.5  1 

31 

30' 4  31 

975 

Fibre  Prod. 

1.00  1 

2.2?5 

.  1 

.29 

Do.  Prf  1 

3^5: 

3 

6  6 

X90 

.32 

Fleet  Mig.  1 

>.80  1 

.53 

1 .65 

1..15  1  .1.1 

—  .01 

8.602 

9.39 

4.23r 

1.7S 

Ford  Motor  A  ; 

131  1 

100  1 

3.7  I  139  128  137 

w  8 

3,441 

1.00  .MacKIN.S.  ST  |  45  .  .30  .  12*2  43’2  12*2 

5.00  3.7.5  Do.  Prf.  98*  a  68*  a  3.7  - 

2.75  2.50  MacLaren  P.  1  9.5  ,  68*2  3.n  92  88  92 

.5*1  .37’^  .MacMillan  A  ,  41  ,  3«  2.8 

.87*3  .80'  Do.  B  I  ‘16  I  26*3  2.3  13  IOt,  12 

l.no  1,00  Mailman,  Pr.  1  16  20  1,8  26  26  26 

5.00  5.00  Do.  Prf.  1  98  )  89  I  .5..5  I . . 

9.00  Man.  Sugar  |  105  1 102  .  j  . 

1.. 10t  1.30  Maple  L.  Gar.  j  25',3,  20  I . 

,.50  .25  Maple  L.  .Mill.  |  ll'ii;  8  1.0  '  10*»4  lOi.j  I0*a 

5.00  5.00  Do.  Prf.  !  107  |  lOfl  4.8  10,5  10.3  105 

.60  .45  Ma.«sey  Harris  Illii  9  |  5.7  |  IO'h  9’*  in 

2.25  Do.  Prf.  i  115  j  101  4.2  107  106  107 

.2.5  .25  Maxwell  1  16*,2  .3  ..  j  6*.a  6  6*3 

.6rt  .60  McCabe  Grain  j  20  1.5‘*4  .  .  | . 

.nO  .60  Do.  P  ’  18'-a  15*4  I 

1,00  .90  McColl  Front.  |  46»,3  .33  2.9  43*2  42  13*3 

4.00  4.00  Do.  Prf.  10.5  99  .^9  100  100  100 

Melcher?  5. .50  4.00 

.70  .40  Do.  Prf.  }  11V2\  10  n»3  11*4  ll*a 

Mercury  Chip.  ;1.50  )  .60  [  . 

1.00  2.00  Mersey  Paper  205  j  131  I  0.6  | 

.25  ,87*2  .Mex.  I.iaht  19  '  9*4  .  1  16*?  1.5-'*  16* -ji 

1.33*2  l.OO  Do.  Prf.  12'’4  a  .  11*4  11*4  11*4 

.11  .12  Mica  2.00  1.25  . 

.20  .10  Milton  Brick  5. 00  3.00  j  .  I  1.75  4.2.5  1.60 

2.00  2.40  Min.  A  Onl.  j  71  |  18*2  3.8  62*2  59*2  «2*2 

1.25  1.2.)  Mitchell,  J.  S.  .  .37  ;  .34*.  3.6  . 

1.00  .50  .Mitchell.  R.  A  .  24  .17  5.9 

Do.  B  ;7.00  3.25  ..  ,  1.00  4.00  4.00 

1.00  ..50  Mod.  Contain.  ,  20  |  14*4  5.0 

1.00  1.00  Do.  A  I  20  I  15  5.7  171-2  17*2  17*2 

1.20r  1.00^  sMolson  A  |  28  ,  23  4.6  '  27  26i.a  27 

1.20  loot  Dn.  B  |  27la  22*2  4.5  1  26*2  26  26 

Mon.  Knit.  |  6‘’4l  -5  I  •  |  5  5*5 

4.50  Do.  Prf.  42  <  40  I  .  , 

2.00  2.00  Monarch  .M.  40  .36*2'  ..  .  j  40  in  40 

.30  75  .Mont.  Loco,  26*2,  16  5.8  17*2  17*4  17*4 

2.00  1.00  Mont.  Refrig.  39  ;t«  t  ; 

1.00  1.40T  Moore  Corp.  42  j  .32*2  3.4  4!  10  10 

1.00  1.00  Do.  Prf.  23  (  J.)'’*  3.8 

.37*2  .56*4  H.  Morgan  21*4  17*;.  .3.2  22  22  22 

2.37  3.56  Do.  Prf.  107  j  in4*/2  4.6  106  106  106 

Morrison  Brass  1  8  |  7  ..  1  7  6  6 

1.00^  .60  Mt.  Ryl.  Rice  I  12  *  10'"4  .  •  IP2  11*4  ll’-a 

.70  ..30  NAT.  DRUG  (  ll'.iii  12*2  .  13*4  13*4  13*4 

.60  ..30  Do.  Prf.  1  15  i  1.3*4  4.3  j  14  13*4  14 

.60  .15  .Nat.  Grocers  ;  22  lUa  3.0  22  21  21 

1.. 50  1.12*2  Do.  Prf.  )  28*/2i  27'5ii  5.3  28*4  28  28*4 

.63  .28  Nat.  Hose  B  5.25  3.85  .  4.15  4.00  l.tO 

2.00  1.12*2  Nat.  .Sll.  Car  .36  1  26  6.8  29  28*,2  28*2 

1.25  .90  .Nat.  Trust  j  44  }  27  .  .  | . 

1.20  .90  Nfld.  Light  1  .36  |  27  3.5  .34  33  33 

2.50  2.00  Niagara  Wire  I  43*«  31*,2  5.4  |  . 

3.2.5  2.00  Noranda  i  62*/:ii  46  53  .50  .53 

2.07  2M  Nor.  Que.  Pow.  '  533.4’  51  |  5.2  j  . 

L.iOf  .75  OGILVIF  |  59Va  34  2.9  .50  19  .50 

7.00  5.25  Do.  Prf.  ,  170  1  158*2  4.3  160  1.58*/2  1.58i,a 

MO^  .85^  Ontario  Loan  2.5  l.l  28*®  28* «  28'# 

1.40.  l.lSf  Ontario  Steel  (  3iu!  23»/2  5.1  27  27  27 

Orange  Crush  14.50  3.00  ..  j  4.00  1.00  1.00 

3.f*0  2.25  P.  HFRSEY  |  78  6.5  1.0  (  77  7.5  75 

.80  .60  Paton  Mfg.  1  9  9  .  | 

1.10  1.05  Do.  Prf.  21*-ii!  19*-2  6.9 

Paul  Serv.  S.  7*-2‘  6  |  .  ( 

Pembina  22  ,  16  .  19*4  18  19*4 

1.18  Do.  Prf.  .54  !  51*2  .  !  52*/^  .52*/2  52*2 

3.00  2.25  Penman?  58  I  14  .5.7  ,  .53  52'/#  .53 

6,00  4. .50  Do.  Prf.  .  117*1  110  5.1  i . 

.15  .35  Peoples  Credit  t  1^*2  ll'j  .  .  . 

3.25  3.00  Do.  Prf.  (10.3  ,100*4  .  . 

2.00  l.no  Photo  Eng.  j  43  I  40  4.9  I  .  . 

1.60  Powell  River  j  S3V-i  40  3.3  .5534  .53*/2  .55 

2.00  1.00  power  Corp.  1  67' 2  49t-2  3.7  55  .53*4  55 

1.68  Do.  1st  I  .5.5  ,51  52  52  .52 

3.00  2.25  Do.  2nd  1  76  66  1.1  76  75  75 

.10  ..50  Pres.  Metal  {  19*2  12'/2  . 

3.00  2.00  Price  Bros.  |  60  14  3  8  54  50'*4  54 

4.00  4.00  Do.  Prl,  j  lOJ*^  100  3.9  102  101*4  102 

l.OOi-  .30  Prov.  Tran?.  I  lO'.i'  ll'/2  j  12  ]l\2  ll'a 

1.. 20  ,90  QUF.  POWFR  |  35  ;  26  1.1  .10  29‘.7  29^4 

.ro  .75'  Quebec  Tel.  ,  2.5  j  11‘#  .  .  j  20  l9'/a  20 

.80'  .43'  Quinte  A  j  16  1  9  6..5  1  11  11  11 


I  h-M  5  I  . 

42  <  40  I  . 

40  .36*2'  ... 

26*2,  16  5.8 

39  38  t 

42  i  .32*2  3.4 
23  (  25'’*  3.8 
21*4  17*;.  .3.2 

107  j  in4*/2  4.6 


I  15  I  13*4  1.3 

22  111,2  3.0 

)  28*/2.  27'5*  .5.3 


11*2  11*4  ir-a 
13*4  13*4  13*4 

14  13*4  11 

22  21  21 
28*4  28  28*4 

4.15  4.00  l.tO 
29  28*,2  28*2 


21*-ii!  19*-2  6.9 
7*.2‘  6  I  .  I 

22  ,  16  . 

54  !  51  *'2 
58  I  14  .5.7  ; 

117*1  no  5.1  1 

t  19*2  11*2  . 

i  10.3  ,100*4  . 

43  I  40  4.9  ! 

SatV  40  3.3 


19*2  12'.2  .. 

60  44  3.8  54 

loji'a  inn  3.9  102 


I  35  ;  26 
,  2.5  I  11--‘ 
I  16  I  9 


RAPID-GRIP 
.70f  Rcilmans 

Riverside  S.  A 
Do.  B. 


l.lOi-  .60 
1.40-  .60 
1.00  ..50 

2.00  1.00 


1.00  .  . 
5.00  3.75 


Rnbertsnn  Mf.  1 

1  vm 

12’/2l 

Do.  Pit. 

22*/3, 

19  , 

Robinson  Little 

1  im 

9’/#! 

Do.  Prf. 

,  16 

14*3 

Holland  Paper 

73  ! 

43 

Do.  Prf. 

99  1 

92*'3 

Royalite 

i6u! 

10' 4 

Do.  Prf. 

3.5  [ 

29*3 

Russell  Indus. 

18  ( 

11 

SAGUENAY  ! 

'  104  ( 

102',# 

St.  Law.  Corp. 

8.1 

65 

St.  Law.  FI.  P. 

11.5 

111) 

.Sangamo 

:i  : 

10  1 

Sarnia  Bridse 

18'4 

13' 4 

Scarfe  Co.  ' 

M 

It 

.Scythe.# 

16 

11'# 

Shawinigan 

.50*/3 

1)0.  A  Prf. 

54*/2 

50 

Do.  B  Prl. 

53 '/i! 

51 

Sherwin  Wms. 

49'/2 

16 

Do.  Prl. 

150  , 

144 

Sicks  Brew. 

1  30*/'3 

27 

Do.  V.T. 

30*  4  ‘ 

27  ' 

Silknit 

20 

19'/4! 

Do.  Prf. 

98  1 

16  , 

Silvtrwood 

15*/?, 

IIV4I 

Do.  Prf. 

i4'y?i 

UVi 

Simon  k  Soas 

19  : 

16  1 

Do.  Prf. 

100'/?! 

IfM)  , 

Simpsons 

21  1 

16 

Slater 

u)?; 

12  1 

Somm.  Prf. 

55 

51  1 

Southam 

47'/?! 

18 

So.  Can.  Pow. 

31  1 

m'i' 

Do.  Prf. 

133  • 

139 

Stand.  Paving 

1  .17 

76  ’ 

Stand.  Radio 

12  , 

10 

Stanley  Brock 

3'/?' 

•’/# 

Stedman  Bros. 

27  , 

21*/# 

Steel  of  Can.  1 

58  V?  1 

41*/4! 

StnwelJ  Screw  | 

19V? 

11  1 

Do.  B  1 

5  1 

3  I 

Stuart  Oil 

1  l.'>v?l 

14 

Sup.  Prop.  Pr? 

1  265,1 

24''4! 

2.4  ;  85  77'34  82 

5.2 

...  I  11  II  n 

6.0  '  16'/a  16*2  16*/2 

.5.7 

.  ,  '  16  16  16 

2.1  68*/2  6.5*>.4  68*2 

3.8  .52  .51‘'4  51'‘*4 

1.2  . 

18'.2  18'/2  1R*/2 

4.7  148  148  148 

4.9  29*/2  2m  2m 

4.8  '  29*/2  2m  29*/a 


5.0  I  . 

2.9  '  IB  17*/^  IB 

4.4  '  14  14  14 

4.4  !  .52</2  .52V2  32*/^ 

4.0  ;  43  45  43 

4.0  I  461/4  )461/4  46*4 
.5.0  ,  146  144  146 

4.1  .36  .33  .33*/^ 

.5.4  lli/2  11  11 


.  I  14  14  14 

...  i  26A«  26At 


1955 

Week's  Earned  U54  Dlv.to 
Sale#  per  ahr.  DIv.*  Date  Company; 

10  1.99  .80  .BO  Supertest 

m  73.33  S.OO  3.75  Do.  Prf. 

1.061  3.00  l.OOt  1.50t  TAMBLYN 

3.26.5  33.66  2.00  1..50  Do.  Prf. 

....  1.26  .30  ..50t  Taylor  Pearson 

...  5.2.5  .37*2  Do.  Prf. 

••'*1  Third  C.  inv. 

2.070  2.91  l.,50  1.20  Thrift  Stores 

.10  .60  .45  Tip  Top  Tailor 

.  0.60d  Tooke  Bros. 

0.24  Do.  Prf. 

1.60  .80  .40  Tor.  ^lev. 

^18  2.25  1.40  1.05  Tor.  Gcn.  Tr. 

3.21  l*.13t  .7.5  Toronto  Iron 

2'^  .1.21  l.l.iT  .7,'i  Do.  A 

4.«g  .V.VOf  3.7.V  Tor.  Morig. 

h’  3.50  2.40  1.8(1  Traders  F'in.  A 


UNION  ACC. 

Do.  Prf. 
Union  Gas 
United  .Amuse. 


.5. .38  3.00  3.00  United  Fuel 

1.34  1.00  l.no  Do.  B 

1.27  1.00  .30  Unit.Stl.  Cp. 

V.\N-ALLOYS 
4. .36  3.00f  2..50t  Viau 

l.OB  ..50  .50  Viceroy  A 

1.19  1.2.)  .62’/a  Virg.  Dare 

..52  .6.5  ..30  WAB.ASSO  C. 

7.02  4.00  2.2,1  Walker.  Hiram 

0.4.5d  .2.)  .10  Watermans 

1.0.5  .25  .25  Waterous 


High  Low 

High 

Low  Close  Chge. 

24  1  19 

1.6 

19'4 

19'-? 

19"? 

lOSVk;  102 

4.7 

aO  i  40*4 

4.4 

41 

41 

41 

52  49 

4.0 

11  ;  8'? 

5.6 

9-Ni 

9'# 

9'Vx 

—  t# 

ii-"4;  in 

11 

11 

11 

11  i  31, 

... 

7', 

7V, 

7'-? 

-  v? 

40  1  12 

4.1 

20  1  16I'2 

3.6 

12 

12 

12 

.93  j  .61 

... 

1.23  i.in 

18'/?l  16 

4.8 

16 

16 

16 

—  1 

42'/?!  .14", 
25'*:  16 

1.1 

4.7 

40 

40 

40 

25*41  20*2 

4.0 

22 

22 

22 

—  V4 

117  106 

4,8 

117 

117 

117 

50  1  4t 

5.3 

45’>3 

44'# 

1.) 

+  ^ 

.51'?'  44'? 

4.2 

46 

45*/2 

46 

41"?i  28 

... 

41 

18 

40 

4  1 

155  '  111 

4.8 

150 

MO 

MO 

.90  VVestcel  I  24' 

.75  West.  C.  Rrr.  I  27 

1.00  West.  Grocers  I  128 

1.50  Do.  :\.  4.5 

1.0.5  Do.  Prl.  31' 

Weston?  A  I  .33 


23«''4  17*  a  3.1 
62*  a  51*2  1.8 
39'#!  28 


97#t  7'N*  .5.6 

16  I  14 
19  I  12  4.0 

80*4'  66*4  3.7 

I6I31  11*4 

16*31  8 

60  I  58''ji 
24*3*  21*2  6.1 


19.98  4. .50  2.25 


Do.  Prf. 
Wilson.  J.  C. 
Windsor  Hotel 
Win.  Cen.  Ga$ 


5. .50  2.73  Woods,  G.  H.  I  103  '  100*?2  .5.2 


31*-2  31*/2  31*a 
.13  29*^  30*  2 

.34*2  29*2  32*4 
105  104*»«  105 

8*-j  m  7*3 
4.1  40*?2  43 

12*2  11*2  11*3 


.  YORK  KNIT. 

.  Do.  Prf. 

.97*.3*  .77*i  ZFLLERS 
1.31  D«).  4*/a% 

BANKS 

1.20  .75  C.  NATIONAL 

I,20t  1.20  C.  Bk.  Com. 

1..50  l.60r  Imperial  Bk. 

1.40  .90  Bank  Montreal 

1.80  2.00'  Bank  N.S. 

1.52-  1.12*2  Royal  Bank 

.97* i  Tor.-Dom. 


11.15  1  ..50  i  ,  .  *  .  . 
I  28  :  24».2  4.1  I  2.5 

1  54  I  .52*2  1.2  52’ 


39  2.9  4.5 

im  .3.2  ,  50 


11*2  to  41*?2  1  1 

4.5  44»/4  14*3  —  */3 

50  49a#  .50  ~  t.4 

46’/#  16*  *  463*  4.  3« 

.58  .56*#  .58  .  V/j 

57*-'j  56*/2  .57*'7  t  */3 

44*2  42’*  44*2  . 


Earned  per  share  is  amount  earned  In  company’s  fiscal  year;  for  purposes  of 


Sales  1  Sale!  Stock 

..Viy  32,.325IAcsd  Uran 
2,700'Ak«ltchb 
.  I80.37S|Alba  Expl 

M  11,350'Algom 

.  123.0001  Dn  deb 

M  .3,7'10|  Dn  win 
>•'?  8.273IAmanda 
5  3.902'Am  Larder 

.  ll.650Am  Nephe 

xlO  14,477  Anaron 

.  t.BOO'Anglo  Hiir 

.39,800, Ang  Rouyn 
220  11 1.100! Apex  Re? 

2.5  10..500'Area 
16,5001ArJon 
40  .36.800|A.?cot 
2.5  15..500  Atlin  Ruf 
1..56.5  t8,.50fl'Aubelle 
t,28.5  .31,7.32|Aumarhn 
11.8951  52,200  Aumaque 
.11  4.33iAunor 
22.5 1  I9,.5n0'Avillabona 
..7s  10.750jBagamar 
2.600  l-IOOiBankfield 
5,800  Bankenn 
26,650;Rarnat 
9,100;Barvue 
■  3.220;  Do  warr 

")<snl  IB'OOOiBarymIn 
';.,P  124.200  Rase  Metal? 

,  .38,500  Raska 

13,200  Bath  Mining 
31*0  4.425'Bath  A  wl? 

■  •  2.530'  Do  R  wts 

130  53.083  B-DUQ 
5,300.  Beaurage 
20,000  Beaver  Lodge 
.5.945  179,140iBelcher 
1,225'  4,500  Beren? 

125*  9,000  Beta  Gam 
4,521  Bevron 
1.172!  26.500  BibI? 

2!j79  12,919  Bicroft 
'  44.634, Bidgood 
24,750  Black  Bay 
25,400'Bliie  Rock 
.1  “'.I  527,650'Bob.jo 
4*761  -"^1*100  Bnnville 

‘  19.600, Brdulac 

120.300, Bouscadillac 
58.733  Boymar 
«  iqX  10,880  Bralorne 
111.064  Brilund 
■  I  16.145  Broul  Reef 
••••  I  9,300|Brunhurs! 

. I  !0,3.50;Brunsman 

•  ...  '  177,074  Brunston 
. .  •  I  3.4.50  Brunswick 
535  1.3,700,  Buckles 
100 '  43.500|Buffadisnn 
29.600  Buff  Cdn 
84, .350, Buff  R  L 
1.0601  ^6,000;Rulldog 
2^707 1  25.3nOiBunker  Hill 
3,893  4,2001Ca!alta  Pete 

V-f’i's  21.400;CaIlinan 

1,233  Calvan  Con 
3*615  19.869, Camp  Chib 
22.315  Can-Met 
’  900iCamp  R  L 

»«  A*  43J25  Cdn  Astoria 


Troniaction*  on  Toronto  Stock  Exehongo 

fCInsIng  quotatlana.  Not.  g,  II.VS) 

Hiffh  LOW  Closet  £ialee  Stock  9 


17.38  1.S.87  18.87 
S8.50  98.80  98.(18 
8.7.V  8.30  8.7.8 

.3.3  .32',?  .,13 


2.800|Journal  Ott 
2,580;Keaville 
3.39S>Kerr  Add 
73,750iKeyboyrnn 
9,350!Keymft 
l,208  Kirk  Hud 
78,258!Kirk  Lake 


.13',?  .13Vi  23.600:Klrk  Town 


1.78  1.88  1.78  27.050|  Kristina 

3.3.3  3.88  3.2,3  I.283!Labrador 

13..37  13.t2  13.37  21,000!Lake  Cinrh 

1.43  1..18  1.37  8,I72:L  Dufault 

.18  .18  18,9S3|Lake  Lin* 

.38  .37'/?  2,900|L-Osu 

.13  .13  l,985|L  Shore 

.43  .44  1,925|L  Wasa 

•  It’  .17  13.9.30  Kilrnbe  Coo 

.88'.?  .8834  3.673]  Do  wte 

.32  .34  400iLa  Lui 

•  14  .14  2,84S'Lamaqua 

.48  2.40  42,808iLavalie 

.09  .09  J3,200;Loitch 

.11'.  .It'.?  8.308  Lencourt 

.87'’.  .O?".  R.,3.30  Lexindin 

.30'.?  ,31'.?  13.300;L  L  Lac 

.93  1.81  382.848iLorado 

..30  1.35  .3.410iLouvicoiirt 

.24  .  24  79.700|L.vndhur«t 

.31  2,38  l8.320iMacassa 

.7.3  .8.3  18.808, Macdonald 

.38  ..IS  688.3081  Macfic 

.98  2.04  3.3.900|Mackcno 

.24  .28  3.8]8:MacLcnd 

.39  .8.3  28,917,  Madsen 

.15  1.24  28.aoniMagncl 

.38  2.88  2.908  Malartir 

..31  .51  1.38,808  Mancast  Uran 

.78  1.28  snOiMarlgo 

.78  .76  l9,2noiMarcus 

.13  .13  ll.2nn:Maritim» 

.43  .15  3.373  Dn  A  wts 

.18  .lO'.i  .3,300:  Do  B  wla 

.8.3  2.87  2.3. .300|  Martin 

.13  .18  121.783'Mavbriin 

.18  1.43  1.167  McIntyre 

.95  2.14  .3,288  McKenzie 

.33  ,8.3  .12,840  McMarmac 

.11  .Ili?|  32.100! MeWatters 
.09".  .893.  2.788,  Mentor  new 

..33  .42  89,808  Merrill 

.88'.?  .88'/?  :443.,330'Mcta  Uran 
.23  3.08  8.947, Mi, i-Ore 

,78  1.80  ■.3..3no  Mindamar 

.88  1.70  4.I43:Mining  Cnrp 

.08  .08  29.104;  Mogul 

.12  .12  .3,200  Mnneta 

.31  ..35  42,.30n  Multi  Min 

.73  11.00  21,100  Nama  Creek 

.40  .44  .13,9.3fliNal  Explor 

.00'?  .09'?  4,.3flO'Nello 
.14  .14  49,.3.3nNes  l.ahine 

.08',?  ,09  31.207  New  Alger 

■13  .18  11.112  New  Athnna 

■  1.3  .14  28,3.30  New  Rid 

.83  .88  23,.30nNew  Cal 

.27  .27'?  I  ,1,000  N  Davies 

..10  5..3fl  '  l6..3no  New  Delhi 

.2.3  18.00  11, .33.3  New  Dieken 

.81  2.83  44,000  N  Fortune 


.37  ,32  .34 

.I3''4  .14  .14 

2.40  2.40  2.40 

.nO'i  .09  .09 


1.88  1..3n  1..35 


2.89  1.98  2.04 


l..3n  1.15  1,24 
2.7.3  2.38  2.88 


11.38  10.73  11.88 


5..3n  3..in  5..3n 

18.23  13.2.3  18.08 

3.98  2.81  2.83 


High  hem  Ctet 

2.75  J.85  2.70 

.091/4  .88  .08 

18.73  1R.U  18..3n 
.1.9  .12  .U 

.72  .87  M, 


.15  J2  ,13 

.l3’/4  .14 

18.12  13.80  K.00 

2.98  2.80  e.8.3 

2.72  i.38  •.» 

.LA  JM 

.20  Jtm 

«.90  425  480 

.23  M  M 

48.3  *80  *90 

1.90  Ln  Ln 

3.10  £75  Cl4 

3..30  3,40  8.40 

.88  M  .or- 

.73  .70  ja 

.14  '*  .tt  ^ 

.37  .32  .32 

1.18  1.12  1^ 

1.73  1,33  £41 

•  31  ..10  .31 

2.13  2.80  8.13 

2.13  2.80  8.tO 

.9,3  .83  .83 

.40  .,13  „37 

.38  .4,3  .47 

1.43  l.,18  1.40 

2.58  2,40  2.58 

•t7Vi  .13  .17 

2.88  1.93  1.95 

.4.1  .31  .,33 

.89  .89  .89 

.12  .1114  .12 

2.18  1.97  2.08 

.38  ,2,3  .18  ' 


22,08  21.00  22.00 
3.10  2.90  3.00 


1.84  1.74 

I. .30  ISO 


1.12  1.0.3  1,07 

.18  .16',?  ,16'4 
1.02  1,01  l.fll 

2.05  1.98  2.00 


personal  income  tax  return.3.'  “Dividends”  are  shown  on  a  calendar  .year  basis. 

T>n  U  Indicates  F'.T.  1953  ,vear  (fiscal  years  ending  ,Iuly  1.  1953  lo  .June  30.  1954).  Earningsl  "joLtD 

T,  not  so  marked  relate  lo  19.34  ,vear.  t  Includes  extras,  a  Asked,  b  Bid.  d  Deficit.'  J; .  ’Oil 

4  Yields  are  based  on  indicated  calendar  19,33  dividend  rate  (including  actual  extras)  i  , 

at  the  eln.sing  price.  F'riday  pievioiis.  x  Odd  lots.  ■  .rw?  E'"''”®'’ 

I  2.000  Castle  3.R.' 

NEW  YORK  STOCK  MARKET  S’ 

(Supplifd  b?  Shnarsnn  Hammill  A  Co.)  frin?ing  Quotation?.  N’oTfmhrr  *r  Ifl.VM  |  .'I.500iCcntrrm»'iqu^  .on 


7.60  7.66  7.60  717.106  N  GoWvUf 

•5‘t  -l-Y’/i  10,07.1  N  Harrivar 

1.1.75  12.25  11.6,1  17.825  New  Hosro 


NEW  YORK  STOCK  MARKET 


Air  Fedurfinn  17‘*iC.  4-  O. 

Allied  Store?  .5834:Chrysler 

Alii?  Chalmer?  66'\r  Columbia  Ga? 

American  Can  4,T’4  Com  Solvent 

Am  Ga?  4r  El  48’ j  Com’l  Edison 

I  .\m  Radiator  23*  m  Cons  Edi.son 

i/T  Am  Smelting  Ifl^A'Crane 

A.  T.  A  T.  186%  Deere 

Am  Tobacco  77''4  Del  k  Hud. 

1  nmi  Anaconda  68'-'nist  Seagram 

Amour  14’#'DoucIas 

Atoh  T  4f  SF  1.17  Dupont 
'Atlantic  Ref  17*4  East  Kodak 

Baldwin  Lima  12’ i  Erie  R.R. 

'  B  &  O  46  Gen.  Elec. 

’  Bendix  Avia  .51'm  Gen  Motor? 

Beth  Steel  15P*  Goodrich 

Borden  61*  •>  Goodyear 

1.6.1.)  Rudd  21*?  Grumman 

Can  Dry  16*?  Gulf  Oil 

C.P.R.  12  Homestake 

>00  Caterpillar  51*  a  Illinois  Cent 

Celane?e  26'?  Int.  Harv 


.55*4!  Int.  Nickel 
64  Int.  Paper 
16’?  Int.  T.  k  T. 
26*  H  Johns  Manv 
41*41  Kcnnecotl 
46*41  Liggett  4'  My 
.16!' 4  Lockheed 
.17'?,  Loews 
71'/2  Merek 
42  i  Minn  Moline 
79*41  sMonsanto 
2.16  I  Mont-Ward 
85 V,;  Motorola 
22  Nat.  Dist. 

19* Nat.  Steel 
1.19  N.Y.  Central 
73'4  Nor  .Am  .Av*n 
66'v  Nor.  Pacific 


''  Radio  Corp.  45 

g4T^;Sperry  Rand  22- 

115  iRepublir  Stl.  48’ 

69*.-:  St.  Regis  Pap  46’ 

51*  «iSrhenley  21' 

26»,-ilSears-Roe*k  I6JI: 

243«  Shell  Oil  *  61*/ 

22  |Soc-Vacuum  .57* 

44'*  South  Pac.  .58* 

96* a  South  R.R.  96 

48'MiStan.  Brand?  .19 
19*4  Stan  O  NJ  xdl*/#  147 

67'4 Texas  Co.  116* 

44*/4!Union  Carh  105 

63*  a  Union  Pac  164* 

68'4  United  Airline  16’ 


Paramount  Pic  .19  US  Rubber 


«,">  Penn.  R.R. 
1.5'ti  Pepsi  Cola 
62'?  Phillip?  Pete 
16*4  Puh.  Serv. 


24’-?  US  Steel 
21''’4  We.stinghouse 
77''?  Wool  worth 
.12''«  Youngstown 


VAKCOUVER  STOCK  EXCHANGE 

Supplied  hy  James  Richardson  k  Sons  (Clnhlng  quotation*.  Noe.  I 

LISTED  STOCKS  ? 

Bid  Asked  '  Offs  f  Granby 


•  «  I  Industrials 

76,i  ;  Alberta  Dist  Ltd  266  216 

15  '  Do  V  T  170  175 

22.688  BC  Telephone  48*  ♦  49 

675  ’  BC  Turf  A  C  86  90 


Ra  SCO 

Cdn  Collierie*  11* 
Inland  Nat  Ga.« 
Mid-W  tnd  Gas  416 
Peace  River  945 


116  Capital  'V’ankee  Princes?  78 


Gordon  A  Bel  .A  65 

.  Inter  Brew  ‘B‘  ..  .525 

1.488  Lucky  Lager  525  556 

100  Neon  Prod  Com  41*,t  45 

.  Pac  Coast  Term  12 

•  Westmin  Pap  A’  16 
Do.  B*  .16 

Sun  Publishing  ll’i  ll- 
911  West  Plywd  B’  19.5  160 


570  Industriah 

.550  BC  TrI 

!  Do  6^r  l.sf  J 

'  Do  6';-  2nd  1 

166  BC  Sugar  1 

..  Cdn  Sum  Com 
Cascade  Gas 
i  Credit  Accept 
Island  TAR 


•’  Vantor  Oil?  106  108 

]5  ■  556  Mines 

'1*,T  4.)  .Amer  .Stand  12’/* 

2  Reaver  l?od  V  51  .51 

6  Beth  Cop  116  118 

6  (Canam  (!op  •  1.12  114 

I’i  ll-n  Canusa  Cari  G  2  6 

'5  160  I  Giant  Mascot  79  86 

UNLISTED  STOCKS 

Pac  W  Air  pfd  125 

8*4  49  iwesi  Cda  Steel  7  7 

8  'Woodwards  A  US  12 

I  Oils 

Allicance  l*/4  2 

1*4  .1*2  Arrow  1*4  i 

9  9*2  Midland  6  7 

6  1 1  Mines 

7**  ...  Cowirhan  Cop  lOO  105 


I  Granby  16**  19 

I  Ind  .Mines  4''4  5 

1334!  Koot  Ba.se  Metals  2  1 

416  North  Vent  27  .16 

420  I  Par  Nickel  M  29*z*  .10 

9.50  Prem  Rordger  5 

86  1  National  Explor  76  86 

108  I  Privateer  Border  2  1 

I  Quatsino  Copper  26*3  27 

!  Silhak  Premier  12*/*  15 

5-^1  Silver  Stand  49  .56 

118  I  Sunshine  Larder  10  .12 

114  I  Taylor  Bridge  21  25 

6  '  Vanada  M  ’48  2  1 

86  I  W’est  F'xplor  48  .55 


1',  *  Highland  Valley  15 

*7  T’.al  Mid  W  Cop  .11 

11'?  12  Rico  161 

I  Salmo  Prince  14 

l*/4  2  I  Seymour  6 

1’'4  i  i  Silver  Hill  18 

6  7  !  Skeena  Silver  12 

Troian  Explor  .15 

00  105  1  Yreka  156 


16-'’ g  i  1.236  Chamberlain 
■  .55.440, Chem  Res 

Li  I  R.onoiCheskirk 

1  22^4!  2.513;Chesterville 

I  4a’f  i  25,2.54iChib»Kayrand 
'an  inr.  11.500iChib  Expl 

,1,'*|  27,8nfl|Chimo 
1  1,166  Chromium 
t  hil'i  44.063’CobaIt 

?7i  S-'lflftCoch  Will 

I  606  Cody-Rer 
‘1  5.466  Coin  Lake 

i«  in  '  49,275  Coldstream 

/Ilf  1V7  (181.-525,Colomae 

*  fini-  1.160  Coniagas  new 
■’  M  4.260  Coniaurum 

l”’^,  16.260  Conro 

,2  *1  89.086  C  BeMekeno 
”  4-1/'  fi  lfWCon  C  Cad 

;■*'  '  I  1.860  C  Cordasun 

.16.176  r  Denison 
^  AO  '  3.S7S  C  Discovery 
1.060  C  Fenimore 

_ ^*^1  786  Con  Gillies 

7.575  C  G  Arrow 
760  C  Guayana 
161.175  C  HalMwel 
16,869iCon  Howey 
19.551  2.905  C  Marbennr 

5 16. 4.19, C  Morrison 
16.935  0  Mosher 
16*2  19  7.145;Con  Smelt 

4'4  5  9. .508  Con  Negus 

2  1  21.711  Con  Nichol 

27  .16  47.399  C  Northland 

29iz*  .10  l48..500Cnn  Orlar 

5  12.382  Con  Thom 

7fi  go  11.808  C  Red  Poplar 
2  1  6.268'C  Sannorm 

>*ci/  77  282,631  Con  Sudbury 

17.  7'  14.427  C  TungsUn 

7ft  *  -A  5.110'Conwe.sl 

1.470  Con  Pcrshcoiirt 
16  .12  11.544  Copper  Cliff 

21  25  24.306  Copper  Corp 

2  1  11.506  Copper  Man 

48  .55  .51.900'Couiee 

5.060  Cournor 
1,600'Crestaurum 
„  :v  197,966  Croinor 
j  41.295  Crowpat 

51  165  12.160  Cusco 

14  15  .15.160  D’Aragon 

6  )2  1  De  Cour  Brewis 

10  70  I  2,566!  Do  wts 

l  >*/^  14  1  6,965  O’Eldona 


Altex  25 

Blue  Cr.  24 
'  Barons  4 
Brit  Pete  5 
Can  .Anar  21 
C  F:m.jay  9 
C  Fortune  19 
Century  19 
tr  Grease  4 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jat.  Richardsoo  A  Son?  Ltd.) 

Rid  .Asked'  (Closing  Quotation#.  Nov.  7,  19.5.5) 

25  27'/2  MicMac  246  (NRanchm  7*4  7*/*  Share  7' 

24  25'4  FMor;»  12’.'*  II  (NSprC^u  8**  O’/ji  Sturgeon  16 

3  r’^FrechoIrt  2"v  "  |Northland  37  .38V.,!  Tranxfiold  »’ 

21  22  IGatpway  7'/?  8  Nuco  38  38  iWarn(>r  7' 

3  in  Hargal  4  4i/?iPontiac  8n  nn  w  Pnta,h  7n 

in  21  Keno  28  I  Reality  3  3'g  Yankee  77 

3n  ft  Led  Cal.  23'.  27  |Royal  Can  7  8  |Vork  71 

i  3'i  Merland  18  17  i.Selert  12  13  | 


4,40niDelnite 
40,300  Delta 
23,478iDiadem  Minex 
21.385  Dome 


•  44  .42  .42  ,  40.217  New  .lacutet 

4.00  4.00  4.00  1 7,38, 128  New  .lason 

2.7.3  2.8.3  2.73  |  6.020  N  Keinrp 

.70'  ?  .70  .74  I  in3..300  N  l.agiierre 

8  .30  7.7.3  8.23  j  70.1 13  Npwlund 

3.83  3.73  3.73  j  18,300  N  Marlon 

6 ..3n  6.00  6,.in  I  L'Ol.l.jO  N  Mind  .Scolif 

!  •■>.3, .300  N  Mylamarme 

.1<  .18'?  I2..3nn  Newnorih 

.00',?  no  .n0',?|  18,800  New  Rouvn 

.10  .10  j  41,807  New  Rnvran 

4.83  4. .30  4.80  |  |3,3nn  N  .Senator 

.08  .07'  ?  ,07'?  1,08.3  New  Taku 

.10  .38  ..1!)  42.400  New  Thurh 

•’«’  ■'•3  28.000  Nib  Yello 

1.40  1.23  1.40  I.3,8nn'Nirkel  Rim 

1.30  1.32  I. .30  8,4.30  Nipissing 

2.30  2.30  2.30  26„300  Nisto 

Lin  -M  .03  900, Nor  Acme 

.80  .  78  .  80  28.300  Norgold 

.70  .70  .70  42,420  .Normelal 

.14',?  .12',  •12's'383.312  Norpax 

.78  .72  .72  07,800  Nor  Inca 

,12  .'21  .'22  11,000  N  Rankin 

2.50  2. .1.1  2.10  0.000  .North  Trin 

.85  .83  ,83  7,.37n  North  Can 

•D  ■'•n  .ID  Ifl..3no  Niidulama 

■f  8,000  Obaska 

J,  U  8.31.3  O'Brien 

0  73  10  ->3  10  ->3  70.000  Ogama 

ii.innoka  Rare  Mi 

i!8?  L7'n  r.77  -2'222  « 

.1.1'?  .13'?  .13',?!  ’■?'222  J?’"”''.''®''* 

'll  *71 «  fa  '  ••I.6.,.i  Opemi-’-ka 
"  13  43  '  13  !  Drenada 

!ii  i.lit  itn  5'22!  2*’'''" 

4.;>n  4.10  4.13  'n® 

--  -p,  ..  766  Pamniir 

!b8  !’i8  !bs  !c'222  n®"  '''®'‘' 

.77  .78  .78  25';;22  {’"'•nn’O'l" 

.3. .30  34.23  3.3..3n  ?I'222  {l"’'^®® 

37*?  34  34  18,3.i4  I  ardee 

iin  218  :'38  n-iei  Paymaster 

1.23  1.10  1.11  .  22?E®7""/. 

.18',?  .1.3  .I5',> 

.42  .41  .42'-?i  LlOOPoineer 

.6014  .81  .63  I  4S,.3nn  Piteh-Ore 

.18  .18  .16'?!  •>••’45  Plaecr 

5  1/1  d  in  i  6.000  Pow  Rnu.vn 

237  40  40  i  2-'>nnPrem  Bord 

5.35  5.30  5..3n  I  Preston 

.1.5  ..12  .15  '  If'JOO  Pronto  l*ran 

2!73  2!.34  2!.34  | 

1.30  1.3,3  1.40  ' 

oj  *0  26  16.660  Purdy  Mica 

1  19  1  ?1  1  17  *111.65n  Que  ('hih 

>0  .18  .18  I  16.771  Que  Cop 

.66  .68  .68  !4..560  Que  Lab 

.10  ..16  .17  I  6, 865, Que  laifh 

.66  .41  .56  ‘  16.651  Que  Man 

.16*,*  .11'?  .II*?  14.235  Q  Metallurg 

.19  .11  .15  166,6.16  Que  Nickel 

.94  .68  !9.1  I  1.114  Qurenston 

.16  ..11  ..11  1.580  Quemont 

.16  .16  !i6  '  19.165  Radiore 

.77  .75  .77  j  29..516  Rayrock 

.26  .17*4  .18'/2  Reeves 

.45  .41  .42  139,600  Regcourt 

1.62  14.12  14. .56  !  -560  Ronabie 


2.49  2,11  2.46 


.Met  1.16  1.66  1.06 


46.17  .15. .50  39.50 


16..56  15.75  16.60 


27.60  26.60  26.50 
1.66  1.50  1..5.5 


-CANADIAN  BONDS- 


Cnrrenl  qnolallnni  aupplled  by  Inveslmenl  Dealeri'  AssoelafloD  of  Canada 
issuei-  Bid  Aiked  Mnnlclpalt:  .Can  Brew  3', i/87  98'/, 

Montreal  3  80  07  .  .  i  4'’,«/79  104'/?  I 

Dom.  GotI.  Bond?: 


13  I  . . . "  1  DO.  3  84  03  05 

jn.-,  13'//.  Perp.s  •  I  Dn.  3  88  00  02 

7-,  S'!..  Ian.  L3.78  lOo".  107,?i  7  7^  „ 

sno  •l-'t,  .Ian.  75-78  10.’ /«  107  i  „  ,, 

2.  May  1  .38  98V»  Quebec  SVi/Sl  !)4'/4  ... 

1.28.3  2'/.,  .luly  1.3  .36  99‘.10UV.|  O'?  64  04V?  ... 

31...  .lune  1.38.86  100  ino- , ,  354/73  97 

.  3','4.  .lune  1  71-76  '22,'''SL  Joho  3'/4/64  95 

.  "la',..  Ort.  1  79  99->  100'/?.  .T/?/70  93 

LSlOl  .Three  Riv  3'/?/64  94 

60  !  Victory  Loanit  j  Toronto  3/^7  g, 

45  I3  ■;■)  (,3lh  V)  99''/ii  100' k '  Winnipeg  2''4/66  9.3 

.  1.3  Bn  (6lh  V)  99-vi.  lOO"?.  Vancouv’r  3'/i/73  96 

■  3  62  (7th  V)  99-3«  ino’sj  Rail?  and  NaTlgatloni: 

!i!  S  I  Sill  V I  oow  ino  ’  Algoma  CH  5  .39  1.38'/i  161 


'  Bn  '  Victory  Loan?! 

in  .30  (.3lh  V) 


I  Do.  4'’,i/79  104'/? 
Can.  Can  Sy./TO  97V4 
C  Cement  V,4/1!i  OO'’. 
C.  Celanese  3/62  96',? 
C.  Chem.  5', 4/71  lOI 
C.I.L.  3''i/74  98'/? 
Can.  Oils  4/76  100 
C.W.  Lumbr  4/62  99^’4  ! 
Coek.shull  4i,4-6.3  94'/? 
Col.  Cel.  4'/i/65  100 
Do.  ,3/68  lOO'/i 


(8th  V)  99'--*  100" 
(9th  Y)  99'/4  100 


Dom.  Govt.  Gnaranteedt 


3  .34.59  99',?  10fl'/4 
3  61.66  93',?  .. 

2".  67  93'. 

.1".  74  104'/?  10.3',? 


Winnipeg  2''4/66  93  ""  no'J^'  Fdv  Jno 

VancouvT  3.,4/73  96  ....  4..?-69  102 

Rail?  and  Navlgaflona:  Dom.  Tex.  4  66  99 

Algoma  CH  5  .39  1.38'/i  161  Dr.vden  4-’.  74  102 

Canada  .S.S  3'/,  .37  OO',-?  101  i  Flatnn  Ac.  4-''i  74  104 

Do.  4  66  Iflfl  . .  !  FIddy  Paper  4  74  98 

Ulilille?i  it®'*-  Drain  4/64  98 

Bell  Tel.  3/77  9144  931/,  r  no.*^'  10.^^ 

Do.  3t4/'73  9,)i/«  96-34 iGrealPlain?  4/65  173 


B.C.  3.60 

Do.  3  69 
'  Man  H.  3'/-?.  71 


'NDd.  3'/4.'37 
!  Dn.  3  .38 

i  Dn,  4''4  61 

1  Do.  4  74 

Inov#  S.  2''4  BH 
j  Do.  1'4  70 


1.58  08*/a  .. 

4'4  fil  104’z'4 

4  74  100  102 

2'*  fit)  02*/*  64 

.1'?  70  100  102 

1*  4  fin  101*-* 

/.  1  fi4  07  68' 

m  70  no  looj 


4  .50*61  lOI'zi 
1  «2*fi5  07*/4 
466  104 


104'/,  10.3',?;  !?"•  \V,  Doont"-  3  60  101  103  ' 

-'in  Bay  4/75  97-34  99'4 

Brazil.  T.  4".  70  82  8.3  iai  Oil  3  69  94  96 

iRowater  1'4/60  05  07  1>v»/75  07*/5  09 

98i.i  ...  |B.C.  Elec.  3', 4, 67  93  97  -l-nl,  jg  g4 

96',?  Do.  3'1  63  99'-.  101  5i/|,/73  104  105'/? 

98'/?  Do.  3'/i  7.3  9,3'/i  97'/?  Do.  5'/4/74  104  105'.-? 

97'/?  98'-?  Do.  i  Do,  4'/<,/74  102  104 

104',?  P('-  4"4/70  104  _  !  Irving  Oil  SVi,  67  102'/i  104'/i 

103',?  I  SI  HhV.  98  Map.L.M.  3",4/63  98'/? 

103  Calg.  Pr.  3'/d72  9ay?  Massey-Har  5/67  103'/?  105V? 

93'/?  99'/ii  Can.  Elec.  4,88  97  Midwest  3/70  114 

92  94  C.P.R.  .3’-4/74  99  101  N..S.  .S.61C.  3'/?/8;i  98'/4  .... 

99',4  101  Gat.  Pow.  31/4/70  98'/?  971 '?  Ogiivy  .I.A.  4/67  96'/4  .... 

ini  ,  G.L.  Pwr.  41/4/7.3  99'/4  lOfl-yi  Pembina  444/74  lot'/?  ... 

95'.?  97V?  Do.  3',4/69  94V?  97  Do.  .3  72  100 

McLar  Pr  3  69  94  96  Phillips  5/68  102  _ 

nai-,  '  '''*®*  ""  Price  Br.  3' 4  66  99 

1(141?  ■  ■  *'’®  !  Pronto  Ur.  .3  60  99',?  lOP/? 

i(m  107  Reitmans  .3/70  100  101 

ino  I  Do.  4'/?/74  100'/?  ..  'St.  I.aw.  Cp.  ,3,72  103'/?  105'/4 

92'/?  94  I  Do.  3/72  103'4  isask.  Pipe  5/72  101'/? 

inn  102  Nor.  O  P.  4'/?  67  98'/?  ISimpson?  4''4/73  104  106 

I"3',?  Power  Cp.  3'/?/67  96'  4  9814  •  Do.  4'/?/79  in3'/i  10.3'/5 

97  98'ni  Oue.  Power  3/82  98'/?  Ittui.s  •  Steinberg  .3',4/73  103  10.3 

99  1001/4  Sbawinigan  3/81  99  100'/4i Trader  Fin,  .3/69  102  104 

in.)'/-/  107  Do.  3',?/ 70  98  100  iW.C.Brew.  4'/4/6.3  lOO'/'i 

1113'/?  l0.3'/<?  Do.  3'/i,72  9.3  97  Wio.Eqpt.  4'/?/70  lOI'/i 

10.3  107  I  Do.  3'/?/7:i  97"/4  n9'4l 

10.3'/?  107'/i:st.  M.  Pr.  3',4/7n  93  97  1  Convertible?: 

10144  Iwpg  Elec  .1-T4/71  99  .  'A.iax  Pete  .3  61  96  99 

97',4  98'-?l  Do.  4,71102  ...  B.A.  Oil  3'/?/61  1.14 


Reitmans  .3/70  100  101 

St.  I.aw.  Cp.  ,3,72  103'/?  105'/4 
sask.  Pipe  5/72  101',? 
Simpsons  444/73  104  104 

Do.  4'/?/79  in3'/i  103'/5 


M..500  bom  Asbeslo.s 

.18* 

2  .17 

.17 

10,700  Rexspar 

..50 

1..3.33  D  Magnos 

20..50 

20.25 

20.25 

n.fiOORix  Alhab 

1.01 

15.700  Donalda 

.42 

.10 

.10 

12.000  Roche 

.19*. 

89.700  Duvan 

.65 

.48 

.56 

14.812  Rockwin 

.54 

27.100  Dyno 

1.07 

1.01 

1.01 

11.945  Rowan  Con# 

.17', 

.54..50fl  f:  Amphi 

.12' 

»  .09*/ 

.10 

31,000  Roxana 

.16 

in.I.iO  Ka.M  Mnlort 

2.14 

2.20 

2.31 

465,0.)0  Rupununi 

.11 

6, .5.50  East  .Sull 

6.75 

6. .50 

6. .10 

4. ,125  San  Antonio 

MO 

46.6.50  East  Metal# 

t.na 

.91*4  .91*4 

1,232  Shawkev 

.09 

1  .15,000  East  Smelt 

7.20 

6.45 

7.10 

1,400  Sheep  Cr 

1.10 

1  .5.700,Elder 

.61 

.61 

.61 

22,8fi4'Sherritt 

8..10 

j  4..500  Eldrich 

.80 

.7.5'/il  .76'/j 

105  Sigma 

5.20 

,  18,000  El  Sol 

.101/ 

1  .10 

.lO'/i 

22.900  Silanco 

.20 

1  15,200.F?m  Glacier 

.14 

..10 

.12 

59.5.)7Sil  Miller 

1.06 

71..563  Eureka 

2.04 

l..)2 

1.89 

.500  Sil  .Stand 

.49 

29.0001  Do  wnr 

.99 

.90 

.95 

9. 1.15  Siscoe 

.51 

1,093  Ealconbridge 

27.25 

26.37 

27  00 

7.666(Stadacona 

.39 

8,150  Faraday 

2.15 

2.00 

2  .00 

11..199  Slaran  Van  Roi  .21'/ 

6..540  Farwesi  Tung 

..15 

.12 

..12'/ii 

1,.500  iStarratl 

.16 

11.248  Fed  Kirk 

.21*/i  .22 

.22 

200.430  Steeloy 

.17 

4.000, Francocur 

.08 

.08 

,08 

18.659'Steep  Rock 

12.2.5 

28.111  Frobisher 

5.00 

4.70 

4.70 

16.475iSturgeon 

.70 

.56.560'  Do  Debs 

95.00 

93.00 

93.00 

24,230  Sud  Cont 

.17 

3n,200'Gaitwin 

,47 

.41 

.41 

22.100  Sullivan 

7.00 

1,075  Geco  Mine.# 

17.00 

16.12 

16.87 

2.1,000  Surf  Inlet 

.09 

54,3.50|Geneva 

.18 

.M 

.MVi 

7,200  Sylvanite 

1..1R 

2.830;Gianl  Y  K 

1.80 

.5..1.5 

5.80 

6,235  Teek-Hugh 

2.80 

20.3.674:GIenn  Uran 

J.74 

1..5.5 

1.60 

12,900iTemagami  Mng 

2.40 

73,981|God  s  L 

.78 

.62 

.7.11/1 

12.3.30Thom  Lund 

l..)0 

17,6.5n,Gold»Ie 

.46 

.4.3 

.45 

46.717iTiara 

.65 

477,450;Goldcrest 

.36*? 

.  lR*/a 

.29 

(t.finoiTombill 

.42 

ll.2nn:Gnld  Flagle 

.09’ 

.08 

.OR’/a 

R.oooiTorbrii 

1.15 

11.500IG  F  Uranium 

.45 

.40 

.45 

1..3nniTowagmar 

.14 

17,.5.50GoId  Man 

1.60 

1.25 

1.55 

5.800  Trans  Re# 

.40 

70..500  Goldhawk 

.26 

.24'4  .21 

14,.500  U  Mining 

.26 

1.988.775;Go!dora 

.22 

.15 

.17 

7,700  U  Asbeslo.s 

6.80 

17,350  Grab  Rousq 

.12 

.28 

..10 

25,040  Un  P'stella 

..ih 

.31.200  Grandines 

.26 

.?1'/2 

.25 

fi.075iUn  Keno 

7.10 

6.475  Granduc 

6.85 

6.60 

6.65 

12. MO  If  Monlauban 

..14 

98.601(Gulch 

1.78 

1.10 

1.70 

6.412  Upp  Can 

1.0.5 

45.975  Gulf  Lead 

.20 

.15 

.20 

5.940  Venture# 

,19.75 

24.282'Gunnar 

20.75 

19.87 

20.12 

27.900  Vicour 

.28 

25,200'  Do  w’l# 

.11 

.12 

.12". 

12.125  Violamac 

1.10 

12.900  Gwillim 

.11 

.n*a 

.11 

1,.109  Waite  Am 

16.00 

16.196  Hard  Rock 

.14 

.I2’a 

.14 

2,.500  Weedon  Pyr 

.19 

.136,365  Har  Mineral# 

1..55 

1..10 

1.18 

1.141  Wes  Pac 

.26 

4..300  Hasaga 

.19 

.I8'/3 

.19 

51.000  West  Malar 

.10 

3..500,Head  of  Lake# 
466..1.50iHeadway 

.14 

.11 

.I1*/a 

/  400  West  Maygiil 

1..18 

1.44 

l.M 

1..15 

11.925IWillroy 

2.70 

30,500  Heath 

.09 

.07'/a 

.08 

16,700'Wiltsey 

.11 

8..300|Heva 

.06 

..OS'# 

.05'/# 

5,000'Winchrster 

.on*/3 

l,795[Hollinger 

20.00 

19.12 

I9.87 

OR.OOO  Windward 

..19 

46,4.50|Hom  Y  K 

.14 

ii'/i 

.12 

R.tlOWr  Harg 

2,0.5 

9.069  Hoyle 

8..3n 

8.00 

8.25 

4,7nO:Yale  Lead 

.49 

I.ino'Hugh  Pam 

.26 

.26 

.36 

B7,nno;Yan  Canuck 

.24 

.51..500;Ind  Lake 

.09’# 

.07 

.09 

fi.OOOlYellorex 

.1.5 

19.7.53ITnspiration 

1.64 

1.40 

1..12 

24,175  Yk  Bear 

2.0? 

9,200  fnt  Ranwirk 

1.45 

1.20 

1.20 

9,51fi!Vukenn 

.11 

23,1.50  Iron  Bay 

3..50 

3.00 

3.50 

35,800  Zenmar 

..15 

7,.1.50:J«cobus 

.15 

.14 

.14 

l.OOO^ZuIapa 

.18*3 

27.800:Jack  Waite 

.26 

.22 

.2-5 

Curb 

142,474.laye  Expl 

.66 

.50 

.56 

1,095  AnglovNfld 

12..50 

3,671  .leanelte 

.17 

.15 

..16 

2,515  Buloln 

5.40 

24.212  .lellicnr 

.09 

.08 

.09 

8.50;Gaspe  (‘opper 

11.00 

28.ono'Johurke 

.17 

.14 

,16 

415  Pato 

5.8.5 

42..in0'Joliet 

.81 

.7.1 

.82 

1.000  Pend  Ore 

4.60 

101.0.10  .Innsmith 

..19 

.28 

.11'4 

11,.500'Yukon  Con 

.61 

.’j'-i  .2.3' 4 

.08-14  .09’? 

1.. 18  1.98 

2. . 36  2.63 
.ini„,  .12. 


UNLISTED  SECURITIES 


Do.  3',?/62 

1>).  4,72 

Do.  3  77 

P.E.I.  2-i'4-62 

Do.  3  63 

Do.  4'/4  '67 

P.  of  0.  3 -,39 
Do,  3,69 

Do,  3'/?,  60 


33  Do.  3  6.3 

2-’  Que.  Hy.  3/60 
67  Do.  31,4  74 

316  Do.  4  62 

60  Q.M.C.  2-1/4  .37 

X2.3  I  Do.  3  62 


100'/?  •*«»'  B.C.  Forest  5/62  144 

10444  Alex.  Bldg.  6/62  13.3  . .  Brazil.  Tr.  4'/4/71  82  85 

93'/?  9.3  Balfour  4/63  96  .  Can.  So.  Oil  3/61  82  86 

9.3'/?  96'/?  Dom.Squar.  4/.39  100',?  102'/?  Can.  Brew  4'/? -61  117 

96'/?  98  Eaton  R.  3'/-?/66  97  99  C.P.R.  3'/?/66  106  108 

103  105  Do.  5/73  104',4  l06Vi  Do.  4/69  109  112 


I  Cnnverflble?; 

A. iax  Pete  .3  61  96 
R.A.  Oil  3'/?/61  1.14 

Do.  3'/'?,62  no 

B. C.  Forest  5/62  144 
Brazil.  Tr.  V/i/ll  82 
Can.  So.  Oil  S/61  82 


fSupplied  by  Kippen  61  Co.  Ine.) 

Bid  Asked  Cnns  Theatre  A 

Algoma  Central  28  29  C(mim  Intern  .. 

Do  pfd  V/i  9  Continental  Life 

Alexand  Bldg  C  2.3  26  .  Cousins  -E  U 

Ang  Can  Tel  Ac  17'/?  18'/?  Crescent  pfd 


99  100  Glen  Inv.  ,3/59  133 

93  96'/!i  Hotel  LaS.  S/65  89'/? 

inn  101'/?  Lord  Nelson  4/67  89 

102’/4  10344  Mtl.Ap.lsl  4'/2/64  99'/4 

102  104  Morgan  3</4/67  97'A 

97'/'?  98'/?  .  .  , 

9844  9944  tndnstrfali: 

96  98  Xbitlbl  4/74  101"/? 

102-14  10344  Do.  3I/5/67  98 


Can.  Pelro.  4/72  109  112 


Beauhar  LH  &  P  30 
Beauharnoit  Pwr  IS 
BC  Sugar  .  109 

Brin  Pet*  C  40 
Brit  Am  A.ssur.  110 
Brockville  T  63 


5-68  97'/“?  99'/?  Calgary  Power 


Alumin'ro  3'/?,  71  98  100  gupertest  4/70  103 

Do.  4'/?/73  103'/?  Traders  F.  44469  117 

.  Harvue  3/.36  100  lOl',?  Tr.  Emp.  O.  .3/66  94 

.  B.A.  Oil  3'/?  74  96V?  99  Dn.  .3'/?/67  98 

B.C.  For.  iV?/66  lOOV?  ....  Wain.  Prod.  6/69  98 

BAH  4/63  83'/?  ....  W.C.  Brew.  5  87  128 

Do.  5/63  844?  .... _ 

.  I  Burns  4/63  99'/?  ....  >  Fiy.  Can.  N.Y. 


1  4/67  89  92  Dom.  Tex.  4/66  99  101  Can  Delhi  P  9'/?  10 

4'/?/64  99'/«  .  Dosen  4/61  lOI  103  Can  Fire  As  21 

3'/?/67  97'A  ..  .  Do.  4'/4/70  103  106  Can  Indemnity  20 

,  .  Gen.  Pete  4V463  95  ...  Can  Life  . 160  18,3 

“•  Kroy  Oil  .3/67  98'/?  .  C  Mot  Lamp  15  17 

4/74  10144  10344  New  Super.  .3/64  98  100  C  S  Oil  warrants  2'/4  3 

3i/?/67  98  inn  I  Power  Cp.  4'/?,  68  1.38  ..  Can  Super  Oil  .  10'/?  II 

gupertest  4/70  103  -  Cole  Coll  A  ..  Vk  ' 

Traders  F.  44469  117  ....  Do  B  .  '/?  ' 

Tr.  Emp.  O.  .3/66  94  ....  Colonial  SS  .  190 

Do.  .3'/4/67  98  .  Commercial  Life  14 

Wain.  Prod.  6  69  98  100  Confeder’on  Life  195  21.3 

W.C.  Brew.  5  87  128  .  Cawihra  A  U . .  34 


C.  Brew.  5  87  128  .  Cawihra  A  U . . 

-  AW  Chase  D  . 

tPay.  Can.  N.Y.  *  Lida.  C  W  N  U  pld 


!0  ...  Crown  Life  new  170  180 

3  _  Cuban  C  Sugar  14 

9  Daily  Mirror  'A’  240  270 

10  SO  Del  Int  Bridge  20  23 

0  D  of  C  G  Insur  70  80 

3  70  t)over  Indus  9  10 

2  44  Eastern  Trust  28 

9'/?  10'/?  Emp  Life  25  pfd  35 

11  —  Essex  Pack’d  144  .. 

:fl  FIxcelsinr  Life  .  265 

m  183  Galt  Brass  38 

5  174?  G  Br  A  C  Inc  C  II  13 

2'/?  3  Gl-West  Life  .  280  30.3 

0'/?  11'/?  Guay  C  NA  420 

4?  44  Guard  Realty  pfd  8.3 

'/?  44  Halifax  Ins  13'/? 

0  ..  Hudson  Bay  21'/?  23 

4  —  Imp  Chem  Ind  6.33  68.3 

13  21.3  Imperial  Life  80  90 

14  Ing  A  B  pfd  103 

0  S3  Int  Holdings  19  21 

t  ....  Laurent  6  pfd  .  17  19 


fCInsIng  qiintstlons.  Nor.  8,  19.3,3) 

7-’'.  La  Sauvegarde  31  .... 

-3“’4  Ldn  A  Can  A  pfd  38  43 

Mersey  5%  pfd  101 

J,  •  Monarch  Life  220 

“  McCarthy  M  A 

”  180  ^  -• 

14  N  Life  Assoc’n  160  .... 

in  270  ■'VH  Tcl  13'/?  .... 

10  23  Trust  . .  19 

70  80  Nord  S  Chem  .  50  150 

9  10  Oland  Br  A  .  12 

!8  ...  Ont  A  Que  Rly  124  128 

J5  ...  Provincial  Bank  78»4  29-14 
1'/?  ....  Ricth  CS  pfd  11 

15  . .  Rob.  J  A  W  . .  25  35 

??  Saw,ver  Mass  ..  4  .... 

In  vne  Sherbrooke  Tr  1.30  .... 

0  30.3  Life  25  pfd  75 

•••  Standfields  A  11  13 

•••  Stand  Fuel  4'-?  p  33  .38 

>1'/?  23  ‘‘i'*'*'  *  Lloyds  9  in 

1.3  683  Slralesic  M  16  17 

10  gi)  Sun  Life  Assce  .320  340 

13  Tor  Gen  Ins  ..  8  .... 

9  21  Western  Life  , .  53  _ 

17  19  Waterloo  M  ....  7  $ 


II 


THE  FINANCIAL  TIMES.  NOVEMBER  11,  1055 


1200  UNLISTED  STOCKS 

As  of  October  31,  1955 

(Subject  to  confirmation  by  your  broKer) 

Bid  Ajkrd,  Bid  Asked  i 


benakis  . . . . . 

beta  . 

hex  . 

bila  . 

bino  . 

bound  . 

radia  . 

cc  Yellowknife  .... 

conip  . 

dmiral  Yellowknife 

dnaron  . 

dnor  . 

.d\’anre  Red  Lake  . . 

iguebelle  . 

iken  Red  Lake  .... 

lamac  . . 

Iran  Yellowknife 
vlexander  Red  Lake 

.Isonkian  . 

•  lijo  . 

llore  . 

It.omac  . 

Upha  Laidei-  . 

.malp.  Goldfields  .. 
ikmal?.  Kirkland  ... 


Cah’er.v  Synri.  mnil.si 

Campbell  Isl .  1.00 

Camderk  . V-  .07 

Camlaren  . OR 

Comoo.se  . H 

Camray  Mines . 04 

Camsell  Silv'er  . 

|Camrose  Gold  . 

iCanadn  Metals  .  2.1 

!Can.  Radium  Corp.  21 

.Canadian  Lithium  2.0.1 

Canadian  Maneanese  1.10 

I  Can  a  sail  . 02 

I  Canaiask  . 01 

I  Can  Doo  . 

.Canennti  . 


Bid 


'2  .Ol '2  '  Canuba 


1.2.i 


.00  >4 


•■mber  Mining  . 

.on '2 

.01' 

•■meche  . 

.10 

^meranium  ... _ 

.14 

.16 

American  Ash.  ... 

.20 

.vm.  Gold  . 

.00 ' 2 

.01 

vmorada  . 

.03 

vna  Uranium  . 

.04 

.08 

'vnabar  . 

03 

11 

Annamaqiie  . 

.0,'i 

.07 

jVntimony  Gold  . . . . 

.10 

Anthonian 

.27 

..11 

Anuwon  Uranium  . . 

.13 

.22 

Xppolo  Pore . 

.2.1 

Arcti?  Ytl!  _ 

.0,1 

.O.i 

Argonaut  Yell . 

.00'2 

OIL 

Argosv  . 

.02 

\rkln  . 

.0014 

lArmada  Pore . 

.Oi 

Armour  . 

..10 

Arnenur  . 

.02 

Arno  . 

01 

.06 

Arnnra  . 

.04 

.01 

'Aruba  . 

.20 

.Arrowhead  . 

.07 

‘.Arrow  Timg.-'^ten  . . , 

.10 

Astral  . 

.11 

Athlodge  . 

.10 

'Atlas  . 

.15 

.20 

Audlcy  . . 

.01 

.02 

Audora  . 

.00 '2 

.03 

..August  Pore . 

.01 

.03 

Aumo  Pore . 

.01 

.Aunite  . 

.01 

Aunac  . 

.02 '2 

.Aulode  . 

.11 

Ausir  . 

.25 

LAuterra  . 

.00 1 2 

.02 

|Aiivillebon  . 

.01 

'  Bachelor  Lake  .... 

.10 

IBaeola  . 

.08 

Baker  L.ake  . 

.02 

*  Baldwin  Con.' . 

.01 

.n;: 

Balmoral  . 

.01 

t  Band-Ore  . 

.08 

.10 

.  Rankiir  Patricia  . . . 

.00 '2 

.01  '; 

Banner  . 

.01 

.06 

Rarbary  Gold  . 

.20 

Rarel  Due  . 

.10 

Barima  . . 

.10 

.11 

Barinotiri  . 

.08 

.12 

Rar-Lan  . 

.10 

Bar-Manitou  . 

.01 

.01 

Barmont  . 

.01 

Canuck  Explorrr.s 

I  Cape  Copper  . 

^Captain  Yello«'knife 

'Caral  . 

I  Caramora  . 

jCardinal  Yellowkn  . 

Carnegie  . 

iCarricona  . 

''Cassoran  . 


Yellow . 01 

Malartic  ...  .01 

Larder  . 02 


Barnst  Deb  . 

Barrington  Lake  ... 

Bar\  in  . 

Bar'allee  . 

Batchawana  . 

Batch  River  . 

Bayxiew  Red  Lake  . 

Beacon  . 

Beatrice  . 

Beaucamp  . 

Beaucoeur  . 

Beaucourt  Yell . 

Beaudega  . 

Beaulieu  . . 

Beaupas  .  . 

Beauregard  . . 

Beauriv  . 

Peaiiverny  . 

Belfa.st  . 

Belgold  . 

Belkor  . . 

Belle  Chibougamau  . 

Bellemac  . . . 

Belmont  . 

Big  Dan  . 

Big  Game  . . 

Big  Glen  . 

Big  Master  . 

Big  Missouri  . 

Bilmac  . 

Biore  . . 

Birch  Bay  . 

Biroro  . 

Blark  Sturgeon  . 

Blade  Yellowknife 

Blind  River  U . 

Blondor  Quebec  ... 
Blue  Grass  Raymond 

Bob.s  Lake  . 

Borabois  . 

Boise  Yellowknife  . 

Bonore  . 

Bonterra  . 

Borbeau  Lake  . 

Boulder  Hill  . 

Bourdon  . 

Boiirlamaque  Central 
Bou7.an 

BracemaC  . 

Brady  Crns.«  Lake  .. 

Brarinor  Mai . 

Brae  Breest . 

Bramliico  . 

Bravo  Yellowknife  . 
Brengolri  ... 

Bright  Red  Lake  . . 

Eritt  Malartic  . 

Brown  McDade  . .  •  ■ . 

Brunette  Pore  . 

Buffonla  . 

Bull  Red  Lake  .....  i 

Burton  . 

Burscott  . 

Burvan  . .  . 

Burley  Pore . 

Cabala  . 

Calmore  . 

Calumet  . 


.02 


.02 


jCassiriy 
[Cartier 
iCathroy 

■ Cayzor  . 

Celia  . 

Central  Manitoba 
Central  Sud.  L.  A- 
Charles  Long  Lac 
Charm  Yellowknife 

[  Chellcw  . 

Chemins  . 

^Cnibou-Wica  .... 
Chipman  Lake  ... 
Crillicopper  ..  . 

j Christopher  Silver 

iChuco  . 

Chukuni  Red  Lake 

Chyka  . 

iCincinnati  Pore.  .. 

■Cipway  . 

Icircle  .  , . 

jciarendon  . 

|Claremont  . 

'Clamor  . 

iClarry  . 

[Clavcrny  . 

■  Clicket  .... 

I  Clifton  Cons . 

jClinger . . 

I  Clive  Red  Lake  .  . . 
i  Clix  .\thabaska 

j  Cl  Liny  . 

Cobagolri  . 

icoball  Products  . . 
Coekeran  Red  .  .. 

'Colonial  .^..^b . 

'  Columbiere  . 

'  Coliiminda  . 

^Comara  . 

Comstock  Keno  .. 

Conccho  . . 

■Conjo  . 

'Cons.  Canego  . 

Cons.  Chibougamau 
'Cons.  Harpers 
Cons.  .Silv.  Banner 
.Continental  .^sb.  . 
Continental  Copper 
fontinental  Kirk  . 
Continental  Lead  , 

I  Cordell  . 

'Cortez  . 

jCotIcy  .  . 

jCoiiraecoit.s  Gold 

;Courtmont  . ‘. 

'  Co\  e  . 

'Coventry  (iinitsi 
Coventry  (.stock) 
Crsckingstone  .  . 
Craibbe  Fletcher  k 

iCrangold . 

'  C  ressy  . 

i  Cronin  Babine  _ 

Crossroiirt  .... 

jcrowshore  Gold  ... 

I  Croydon  Roityn  . . . 

Iciibar  . 

iCiiniptaii . 001 

Iciiyuni  "A"  . 

jCypriis  . 

I  Pack  Creek  . 

jDalray  . 

jnama.sciis  . 

I  Danaray  . 

iDarmac  . 

!Dastur . 

Deane  Cadillac  . ... 

Deepore  . 

Delandore  . 

Delcore  Pore.  . . . 

Delmico  . . 

!  Delta  Expl . 

jDelsohn . 

I  Dempsey  Cadillac 

[Deniriue  . 

Denova  . 

Derlak  . 

De  Santis  New  . . . 

Desjardins  . 

Despina . . 

Destorada  . 

Dcstor  V'allcy  ... 

Destorbclle  . 

Devillc  Copper  ,  , 


...  Ding-How 

.0.1 

I  Dodge  Copper 
p.  Dolphin  Yellowknife 
.^P  Dorn.  Explorer.' 

Doni.  Nickel  . 

p.j  Dom.  tlraniiiin  ... 

(12  Donama(|iic  . 

PP  Don  rand  . 

I2  Dona  Patricia  . 

P2  Don-x  . 

p.j  Doreen  . 

'  .  Dorion . 

.0.1 

Doris  Yellowknife 

.01 

IP  Dortera  . 

■  Dougron  . 

Dovercliffe  . 

Drake  Yellowknife 

■  Droumaque 
Dubui.sson  Goldfield 

Ducore  . . 

joukel . 

'Duluth  Red  Lake 

.01'2!Dumar  . 

iDumieo  . 

.19  Dunford  Rouyn  .. 


Dunterra 

Dunvegan  - 

Duomalartic  .. 

iDupel  . 

iDuport  . 

[Dupresnoy  .... 

[Durex  . 

]  Du  roe  . 

'  Durham  .... 
Dyke  Lake  ... 

I  East  Bay 

lEastcoiirt  . 

;  East  Lunn  . . . 
lEastinount 

[Eastward  . 

Ebor  ...  ..... 

j  Echo  Indin 

iEdena  . 

'Edgewater 

lEdwaska  . 

:  El  Bonanza 
i  Ellburn  Pore. 

I  Elliot  Uranium 

[Elmae  . 

!  Elmo.s  . 

'Elmwood  ..  ... 

I  Elora  . 

Eltoro  . 

I  Embury  Lake  . 
•Empire  Gold  .. 
j  Endevor  . .  . 

iErin  Kirkland  . 

!  Esther  . 

jEtreleopper  .... 
:  Evrnlode  . 


06 


.  .  .12 

.14 

Fab . 

.34 

.33 

..  .01 

Fairbanks  Uranium 

,01 

.08 

10 

1  Fairbanks  Synd.  . 

1.00 

V 

..  .23 

.28 

Fairw'ay  Flin  F'lon 

.03 

.20 

Falgar 

10 

,08 

Farcroft  . 

.11 

.13 

.01 

•Faulkenham  L.  (old) 

.02 

.  .01'4 

.01 

iFemco  . 

.30 

.20 

iFernland  . 

.01 

. .  .01 

.06 

T'igiierv 

.10 

.10 

iFi.'ke  . 

.01 

..  .01 

.01 

[Fleetwood  Yellow  k'fe 

.10 

.11 

.06 

.09 

.01 

Flicka 

.03 

,01 

.01 

^Flin  Flon  . 

.001 4 

.01 

.06 

Flomie . . 

.10 

,08 

Fontana  (olrii  . 

.03 

. .  .02 

,01 

Fontana  (new)  ... 

.13 

.15 

.  .  .OOI2 

.01  >2 

Fortress  . 

.40 

.09 

.12 

Fortune  Yellowknife 

00 '2 

.01' 

.01 

Forty  Four 

71 

.81 

. .  .16 

.19 

Found  Lake  . 

.03 

.12 

Frebert  . 

.01 

.10 

.02 

Frederick  Yellowk'fe 

1.60 

. .  .20 

Fresnore . 

.01 

.03 

.  .  .01 

.02 

Frontier  Red  Lake  . 

,01 

.11 

Fulbro  . 

.01 

n*; 

0\ 

.21 

.21 

. .  .02 

.01 

Gachina  Holdings 

.().! 

.12 

Galatea  . 

01 

.03 

.  .03 

.10 

Gale  Cummings  ... 

,01 

..  .14 

.18 

Gan  Copper  . . 

.01 

.07 

.10 

Garri.son  Creek  . 

.08 

.03 

,01 

Garrison  Harbour 

.10 

.11 

1.10 

Garry  mac  . 

.07 

.  .  .01 

.08 

Garvey  Stewart  Un. 

2.00 

.  .02 

.01 

Gateford  . 

.01 

.11 

Gateway  Pal . 

.02 

.  ..11 

..18 

Gateway  U . 

.11 

.20 

.02 

Gavin  . 

.21 

.11 

Gay  River  . 

• , 

..10 

.  .  ,11 

.18 

Gaymont  . 

,01 

. .  .01 

.06 

Geo-Scientific  . 

,55 

.65 

.21 

Gilbert  . 

.00 '2 

,01  ': 

.01 

Gil  Greer  . 

,10 

,  ,  ^ 

.11 

Gilmont  ...  . 

.11 

. .  ..18 

.42 

Girard  Lake  . 

.01 

.01 

4.00 

Glacoma  . . 

.45 

.01 

Glenivet  . 

.no '  2 

.01 

. .  ,21 

,10 

Glenbiirke  . 

.09 

.11 

. .  .14 

.16 

Glencona  . . 

.03 

.01 

.01 

.10 

.07 

Glenwood 

% 

.11 

..  .04 

.06 

Golribeam  . 

,02 

.02 

Gold  City  Pore . 

.10 

.  .01 

Goldyke  . 

01 

.07 

. .  .02 '2 

.04 

Gold  Frontier  . 

.04 

.41 

Golden  Gale  . . . 

.00 '2 

nni. 

01  ly 

.16 

,19 

.07 

Golde  nPorr.  . 

.01 

.11 

Golden  Shaft  . 

.08 

.10 

.  .00'2 

.01 

Golf^  Summit  . 

,04 

.07 

Golden  .Age  .  . . 

..10 

.51 

.01 

Golden  Valley  . 

.10 

.01 

Goldknife  . 

.10 

,07 

Goldmaque  . 

,06 

.08 

.02, 

Goldpac .  ... 

.01 

.10 

.04 

Gold  Pan  tl9t1i  ... 

.01 

.10 

Goldrieh  . 

.18 

.  .01 

Goldwin  . 

.21 

.  .01 

Gordon  Lebel  . 

.01 

.  .28 

..12 

Gorham  . 

.00 ',2 

.01 '2 

.  1.00 

1.2.6 

Gotham  Yrllowknife. 

.11 

.20 

Gothie  ,  . . 

.10 

.  .01 

,02 

Governor  . 

.03 

.01 

.11 

Granaeoiir  . 

.11 

.22 

Grand  Chib,  (slock) 

.71 

'.90 

.01 

.03 

Granville  Nickel  .  . . 

.10 

.  .02 

.04 

Grawmont  . 

.21 

.  .11 

Gravriel . 

.20 

.  .12 

.17 

Great  Lakes  Iron  ... 

.00 '2 

.02 

.  .ifr' 

.12 

Great  Larder  . 

.19 

.01 

Great  Mountain 

.40 

.  .02 

.01 

Great  A’ellovvknife  .. 

.20 

.10 

Green  Lake  . 

.06  , 

5 

,11 

Greenlee  . 

.08 

.10 

Giompo  . 

.02 

.08 

.03 

.12 

Groundhog  . 

.12 

.11 

Gubby  . 

.11 

.  .11 

.20 

Giiipore  . 

.11 

.18 

.10 

Gusto  . 

.11 

.  .01 

.07 

Gyp.s.v  Yel.  (units)  . 

.  .  10.00 

.  .02 

.01 

Habitant  . 

.01 

.02 

.  .01 

.01  ; 

Halden  . 

.00' 2 

.02 

.  .00'4 

OO'!, 

Halkni  . 

.02 

.08  1 

Hallmark  . 

.01 

.  .01 

.01 

Halo  . . 

.61 

.70 

.  .01 

.01 

Hacker  . 

.03 

.04 

.  .01 '2 

.02 '2 

Harlighi  . 

.00  >2 

.04 

.01 

Harpers  Malartic  ... 

.01 

.02 

.10 

Harrieana  Amal . 

.01 

.12 

Hay  Gold  . 

,01 

.03 

.  .01 ',4 

.03 

Headvue  . 

.08 

.01 

Hearn  Yellovs’knife  .. 

.07 

,  .. 

.05 

Herbdix  . 

.OO'j 

.01 

.01 

Herb  Lake  . 

.15 

.02 

Hercules  . 

.40 

.02 

Hewfran  . . 

.07 

.02 

Heyson  Red.  Lake  ... 

.01 

.03 

,.04 

HG  Young  . 

,20 

.25 

.  ,03 

.05 

Hiawatha  . 

.. 

.08 

Holwood  . 

Hoodoo  Lake  . 

Horne  Fault  . 

Hotstone  . 

Huo  Yellowknife  . 

Hucamp  . . 

Hucliff  . 

I  Hud  Bay  M  'old).. 

'  Hud.son  Rand  . 

jHuhiil  . 

jHumlin  Red  Lake  . 
[Hutchison  f.ake  ... 

Independent  . 

I  Indigo  Con.s . 

Ind.vke  . 

'Ingraham  Yellowkn. 

I  Ingray  . 

'Inland  .Mining  . 

^  Inter  .Asbestos  . 

I  Inter.  Ceramics  ... 
[Inter  Tungsten  .... 

[Indore  . 

i  Indian  Mountain  . . . 

1 1 11  ore  . 

iirco  . 

jlron  Bay  . 

[Irvin  Porcupine  ... 

ilskut . 

jl.-le  of  Pine  inewt. 

■  Iso  . 

j.Iackpot  Uranium  . 
'Jack  Lake  .New  ,. 

;  Jackson  Basin  . 

i. Iacola  . 

Jahalla  . 

Janet  Red  Lake  _ 

Jardun  . 

[Jarmack  . . 

[jeep  . 

|Jcph  . . 

Jcroco  . 

[Jerome  . 

j. Iesko . . 

jJim.ion  . 

! Joannes  Davidson  .. 

[jodelo  . 

iJowsey  Denton  . 

I  Junior  Frood  . 

:  Kamlac  . 

!  Kanaka  . 

Kaw  Crow  . . 

Kaymae  . 

Kayorum  . 

iKcga  . 

1  Ken  Bay  . 

.Kencour  . 

jKenda  Pershing  .... 

I  Kenilworth  . 

'  Kenmac  .  . . 

;  Kenmayo  . . 

iKenogamsis  . 

[Kenridge  . 

[Kent  Lake  . i. 

Kenroy  . 

Kenwest  Mine.'  ..... 

Keora  . 

Kerrigan  . 

Kerromac  . 

Kewagama  . 

Key  lode  . 

Keymor  . 

Kiena  . 

Killaia  . 

Kimasco  . 

'King  Kirk  . 

'Kino.jei’Is  . 

flxirk  Eastern  . 

Kirk  Gateway  . 

Kirk  Golden  Gate  .  . 

Kir  Vit  . 

'Ktska  . 

Kontike  . . 

Korby  . 

Lae  Dor  . . 

01  '2  l.aclolhian  . 

Laddie  .  .  . 

Lady  Rouyn  . 

Lake  Caswell  . 

Lake  Expanse  . 

Lake  Nordic  . 

Lakcridge  . 

Lake  Rose  . . 

[Lake  Rowan  'old'  .  . 

Lakeside . 

Lake  Surpri.se  . 

Lambton  Copper  . . . 

Landsun  . 

[Lapalartic  . 

iLar  Add  . 

Lard  ego  . 

Lardon  . 

I.argold  mewl 
jLaroma  Midlothian 
;  Laronge  Uranium 

[La  Roneiere  . 

[La  Rose  Rouyn  ... 

j  Lamm  . 

iLaSalle  Ycllmvknife 

Lasidon  . 

Lassie  Red  . 

[Latomic  . 

[Lauder  Red  Lake 
.01 '2  [Laurentian  Feldspar. 
Leader  Yellowknife. 
Laverty  Red  Lake.. 

Lee  Gordon  . 

Leemac  . 

I.ennie  Red  Lake  . . . 

Lepas  . 

Lepine  . 

I/e  Prix  . 

I.evack  Nickel  . 

Lingkey  . 

Lingsirie  . 

Lockable  . 

Lodge  Uran  . 

Lone  Bachelor  . 

Loisan  . 

Long  Lac  Lagoon 

Long  Rose  . 

Lorie  . 

Louvore  . 

IjOuvre  '194.11 

Louvre  'old'  . 

Lower  Canada  . 

Lucky  Girl  . 

Lun  Echo  . .  . 

Lustre.  Yukon  . 

Lynalda  . 

Lynnwatin  . 

MacAndrew  Red  L. . 

Klacjoe  . 

Macu  . 

Mada  Yellowknife  .. 

Magnet  Lake  . 

Magoma  . 

Main  Oko  . 

Malbar  . 

Malbec  . 

Malga  . 

Mallen  Red  Lake 
Mallick  . 


Bid 

Asked 

,  Bid 

Asked 

Bid 

Askec 

.3.1 

,  0()*4 

01>4 

.  .18 

.20 

'Man-Echo  . 09 

.10 

jouillette  . 

.01 

.  .13 

.16 

[Manitoba  Basin  Con. 

.11 

Ourgold  Mining  ... 

.1.1 

.  .08 

,16 

iManlerre . 02 

.04 

Ox  Bow  Silver  .... 

.18 

.01 '2 

[Maple  Bay  Copper  . 

..10 

Pacemaker  .  .  . 

.29 

.14 

.  .14 

.17 

Marcourt  . . 

.20 

.  .15 

.  .10 

.20 

[Margaret  Red  L.  '40  .02 

Packard  Pershing  . 

.10 

.  ,20 

Maricona  . 

..10 

Pacolund  . 

..10 

.  .09 

.10 

1  Maree  . 01 

,08 

Paige  Harley  ....... 

.04 

.  .0,1 

Marian  L . 21 

,10 

Palermo  . 

.05 

.  .01'2 

.03 

Maritime  Barytes  .. 

.11 

Palomar  . 

.10 

.02 

Marquette  . 00', 2 

.01 

Pambelle  . 

.20 

.  .11 

.17 

Martin  Bird  . II 

.11 

Pamon  . 

.07 

.15 

^Martin  Bird  (units)  3.00 

Pan-Canadian  . 

.02 

.  .02 

.05 

Marwoori  . 

.15 

Pandora  Cad . 

.01 

.01 

.1.1 

Maryland  Porcupine 

.02 

Panel . 

..15 

.60 

.10 

Mascot  Malartic 

.09 

Pan  Rica  Mineral  . 

.11 

.LL 

Massive  Yellc-knife 

.02 

Papoose  Yellowkni 

.01 

.  .20 

.25 

Master  Met  .  .0.1 

Paquin  . 

.08 

.25 

Mate  Yellowknife  .,  .n6'2 

.08 

Para-Red  Lake  .... 

.0.1 

.01 

Match  Canadian . 07 

.10 

Parent  Lake  . 

.01 

.01 

.11 

Mdtien  . 

.01 

Parkw-av  . 

.2.1 

.11 

.  .20 

.30 

Matinenda  . 

.11 

Parquet  . 

.24 

.29 

.01 

.Maylac  . 02 

.04 

Parterre  . 

.01 

.  .11 

.20 

McDermot  Mine.:  ...  .0,1 

Pascalis  . 

.09 

.12 

2.00 

2.10 

McDonough  '1917)  ,  .01 

Pa  scar  . 

.15 

.07 

McFinley  Red  Lake 

.11 

Pater  . 

1.41 

L.10 

.11 

McLaren-Porciipine 

.07 

Patnora  . 

,12 

.04 

McManus  Red  Lake  04 

.06 

Patriee  Dester  . 

.01 

.01 

,10 

.13 

McMillan  Gold 

.02 

Paiilore  . 

.00 '4 

.01 

.06 

.09 

McVicar  . 

.12 

Pawnee  Kirk  . 

.00' 2 

.01 '2 

.10 


3.00 

6.O0 

.12 

.13 

.06 

.00  >  2 

.02 

.15 

.01 

,03 

.11 

.16 

.01 

.02 

.02 

.04 

,10 

.31 

.41 

.08 

10 

.13 

.16. 

.08 

.20 

.00 '5 

.01  '2 

.01 

.06 

.00'2 

.01  '.i 

.01 

.06 

.01 '2 

.01 

.08 

.11 

.16 

.02 

,04 

.11 

in 

.on 'a 

.01 '2 

.01 

.00 '2 

.Ol'-.. 

.00  ij 

.02 

.02 

,01 

.08 

..IS 

.40 

.00 '4 

.01' 4 

.10 

.11 

.01 

.02 

.01 

.12 

.06 

.19 

.22 

1  .11 

1.41 

.01 

.02 

.02- 

.01  '4 

.06 

.01 

.28 

.,13 

.01 

.07 

.02 

.04 

.00' 4 

.01 

.01 

.0014 

.01', 

.06 

.09 

.70 

.81 

.21 

.29 

..to 

.18 

.21 

.02 

.04 

.08 

.01 

OR 

.00^2 

•OlMi 

.01' 

.10 

.,10 

.10 

.17 

.10 

.00 '2 

.01 

.02 

.04 

.20 

.21 

.02 

.01 

.10 

.11 

.21 

.01 

.18 

.20  j 

.01 

.01  1 

.10 

.11  ' 
.12  ^ 

.01 

.01 

.01 

.01 

.10 

.02 

,12 

,14  i 

.02 

.01  , 

,02 

.01  j 

.20  1 

.71 

.78 

.21 

.07 

11 

.16 

.01 

.03 

.01 

.31 

.05 

.07 

.10 

.11 

.25 

.10 

.01 

.01 

.  .  * 

.02 

.01 

09 

21 

.00 '2 

.01 '2 

'MeVittie  Grab,  'newi  .20 

[Mensilvo  . 

[Mercury  Mines . 0.i 

'Metalore  . O.i 

Metalore  New  . 17 

'Metro  Min . 

.Mica  Co.  of  Can.  .$10  1,71 

|Mie  .Mac  Mines . 

iiMid  Central  . 

[Middle  Bay  . 

'Midd-Pershing  . 

Mid  Rim  .  ..io 

Midwest  Iron  . OO'-i 

uMiles  Red  Lake  ...  .01 

iMillbren 

IMiller  Green  (units)  6.00 

Milliken  . 74 

I  Mills  Red  Lake . OOU 

[Mindus  . 12 

Minedel  . 01 

•  Mineral  Expl . 60 

i Mink  Gold  . 

jMintrock  . 

|Miracle  Yellowknife  .01 

Mistassini  . 01 

iMitnor  . 

'Moffat  Hall  (newi  .  . 

Mogador  . ••  I. O.i 

Mohawk  Mines  ...  .01 

Mohawk  Pore . 01 

Moire  Yellowknife  .  .OO'., 

Molyjevis  . 00 '2 

'Monlario  . 

iMontclerg  . 01 

Mont  Keno  . 02*2 

Montzone  . 

Moon  lake  . 07 

I  Morris  Kirk  mew) 

Lvioosewood  . 01 

Mooshla  . . .  .01 

iMurbell  . 01' 1 

Murmac  . 01 

Murphy  . 01 

Murto  . 01 

Mylake  . 

iMy-Ritt  . 01 

Naneek  . 

.Vareco  . 

Narrow  Lake  . 00'- 

.Naseo . l.i 

Nat.  Mai  'newi  . 12 


•  old) 


.Na.vhob  (194.i' 

Nc'v  Arlington  ... 
New  .Nugarila 
New  Brunswick 
New  Ca.-cy  Cobalt 

New  Inseo  . 

New  Malartic  . 


.00 '.2 


New 

New 


Redwood . 07 


Ribago  . 01 '2 

New  Walcora  . 02 '2 

New  bee  . 001,2 

Newcor  . 

Newport  . 

Ni-Ag-Co  .  . . 

Nickel  Lake  . 09 

Nickel  Offsets  . .iO 

Nicoha  . 17 

.Nipiron  .  .41 

Nocana  . 10 

Norbeaii  . R.i 

Norbee  . 2.i 

Norbert  . 

i  Norcourt  . 01 

iNorford  Pershing  ...  .01 

Norman  Malartic  ...  .01 

i Normal-  . 01 

Normanco  . 

Normingo  . 

North  Amer.  Moly  .02 

North  Break . 

North  Lake  . 

North  Malartic  .  .  .OOii 

[North  Range  Nickel 

North  Rankin  .  1.00 

North  Siscoe . 

'North  Sullivan . 

North  Whitney  Mines  .01 

Northern  Lead . 10 

[Northern  Metals  . 

Northern  Tin  . . 

Northern  Uranium 

Nortyne  . 

Norzinc  . 

Nuage  . 

Nulac  . 

Numalake  . 

Numaqiie  . 

N>  CO  . 

Novell  Pore  . 

Obalski  . 

Obalski  ( 194.1 1  ... 

lOeeanic  .  2.20 

Okleeo  . 

Oklend  . 

Old  Mill  . 

Oliver  Severn  . . . 

Ontario  Nickel  m 
Ontario  Nick,  'ne 
Ontario  Rare  Met. 

Opawica  Exp. 

Orchan  . •  ■ . 

Orcour  . 

Ordala  . 

Oriole  . 

Orofino  . 

Orpit  . 

Ortona  . 

Orvalley  . 01 


Pax  .Mhab.  new  . 

Payne  Yellowknife  . 

Payore  Cons . 

iPaysan  . 

Peach  Uran.  mewi. 

Peerless  . 

Peg  Tantalum  . 

Pelangio  . 

Pelletier  Lake  . 

Penfield  . 

IPennaque  . 

Pensive  Yellowknif 

*  Penwood  . 

Peribee  . 

Pershon  . 

Petmont  . 

Phelps  . 

*  Philmore  Yellowknif 

I  Phoenix  Moly  . 

Piekering  . 

Pieton  .  . 

Pinepoint  ..... 

iPinta  Larder  .  . 

Pipestone  Narrows 

Pitchvein  . 

'Pitt  Gold  .  .... 

'Planet  Gold  . 

Plexor  . 

•  Plum  New  . 

:Pluton  . 

'  Pole  Star 

[Pontiac  Rouyn 

Poona  Gold 

Porcupine  Gold  Reef 

Porcupine  Gold  Top 

I  Porcupine  Lake 

Poreiipine  .Southgate 

Porei/pine  United 

Porcupine  Watboi-n 

Porquin  . 

4 

Portage  L.I, . 

Port  Colriwell  . 

Portland  . 

iPotterdoal  . 

'Prelude  . 

'  Pre.sdor  . 

Primus  . 

Prineeton  . 

Prii-ateer  . 

Prop.  Holdings  . 

Prn\-all  . 

Prov.  Ash . 

Quebec  Gold  Belt  . . 
Quebec  Smelting 
Quebec  Tantliim  .... 

Queio  . 

Quemaqiie  . 

Quemartic  . 

Quest  . 

'Quetide  . 

Quintal  . 

Quyta  .  . 

*  Quytangle  . 

■Rahill  . 

Raini'ille  ( ne«- 1  .... 

Rajah  . 

:Rambull  . 

Randall  Yell . 

Rand  Malartic  . 06 

Randona  . 04 

Ranney  . 01 

iRanroiiyn  . 

Rare  F.arth  .  2.20 

Raylartic  . 00' 

Raymond  Tiblemont  .01 '. 

[  Rayon  d'Or . 01 

iRayville  Asbetos  .. 

Rebair  . 

I  Record  Rouyn . 

;Reriaurum  . 01' 

'Red  Area  . 00' 

j  Red  Bank  . 

Red  Bark  . 17 


.10 

.01 

.01 

.10 

.11 

IS 

.06 

.01 

.01 

.02 

.07 

.00  >2 

.02 

.12 

.01 

.02 

.(K)l4 

.01' 

.01 

.10 

.11 

10.7.1  11.2.1 


.01 

01 

.09 

.11 

.16 

.17 

.01 

.01 

,85 

.91 
.12  * 

..to 

.11 

.01 

.00'2 

.01  '2 

.01 

.01 

.01 

.0.1 

.04 

.1(1 

.01 

.02 

.02 

.01 

01 

.01 

.11 

,02 

.01 

.08 

.01 

,1(1 

.02'2 

.01 

.04 

.01 

.20 

.01 

,08 

.07 


.02 


.00*2 


.01 ',2  f!,.f|ron 
.O.i 


Rouyn  Reward  _ 

Rouzone  .  .  . 

Royalite  Gold  S.  'iin.i 

Roymont  . 

Rozak  . 

Rual  Porcupine  .... 
Rugged  Red  Lake 
Rusk  Porcupine  . .  .  . 
Russel  Red  Lake  . . . 
Russel  Red  L.  (units' 
Russian  Kid  (The)  .  . 

Sagawana  . 

Salmita  N.  W . 

Salmita  Con.s . 

Sangold  . 

Sanita’  . 

San  Oro  . 

Sanshaw  . 

Santa  Maria  . 

Santiago  Nev- . 

Sava  Yellowknife  .. 

Schleelaiii  . 

Scintilore 

Seott  Chibougamau 
Scout  Pershing  ... 

Seafoiih  . 

Senore  . 

Sentinel  . 

Sepha  . 

Seventh  .Malartic  ... 

Shawkey  mid)  . 

Shearzona  . 

'.Shebner  . 

[.Sheldon  . . 

Silco  . 

Silver  .\rrow  . 

'  Silver  Che.st  . 

Sih-er  Jaekpot  . 

Silver  I.ake  . 

Sili-er  idge  . 

Simon  l.ake  . 

Sky  Line  . 

Skynner  Lake  - 

Sladen  Quebec  . 

Slate  Ray  . 

Smelter  Gold  . 

I  Snare  Ri\  er  . 

.Snowden  . 

I.Snow  l.ake  . 

.Snow.'hoe  Gold  ... 
Soma  Din-erny 
.Soo-Tomie  Uranium 
South  A.  Gold  Arras 
South  Chib. 

South  Dome  Lake 

South  Diifault  . 

•South  Giroux  . 

South  Keora  . 

South  Malartic  . 

' South  Slate  Uran.  . . 
Southvue 
Sovereign 
Spani.sh  .imerican 

I  Spine  Pore . 

Spinet  Gold  . 

Springpole  . 

ISquall  Lake  . 

Standard  Gold 
St.  .Anthony  mewi 
.St.  .Anthony  midi 
St.  .hide  .  .  . 

St.  Laurence  .... 

St.  Marys  . 

.St.  Michael.'  . 

St  Riviis  I, cad  ... 

Stanleigh  . . 

.S'aple  . 

Starcoiirt  . 

.Starlight . 

Steeber  .Malartic  . 

.Strathmore  . 

I  Stratmet  . 

Straw  Lake  Reach 
Strike  Uranium 

Siidbay  . 

.Siillimaqiie  Goldflds 
.Siilliv.  Boiirlamaque 

Sun  Rear  . 

ISiinsel  Yellowknife 
'Siiper.'tition 

Taehe  Lake  . 

Tanaur  . 

Tasmaque  . 

Tazin  . . 

Tclgold  . 

Temagami  . 

Templor  . 

Territories  Explor. 

Tetra  . 

Thomaque  . 

iThorncrest  . 

Thornhill  . 

Tibelmont  . 

Tidelake . 

Tiger  River  . 

[Tiffany  Yellowkn.  . 

[Tobieo  Gold  . . . 

[Toff  . 

Tomiska  . 

[Tonawanda  . 

[Torhec  . 

[Trans  Ameriran  .... 
iTrans  Canada  M.  ... 


.02 


.11 


.00 '2 

,01 

.01 

.01 

03 

.0.' 

.02 

.10 

.22 

.12 

.1  1 

.11 

.01 

.03 

11 

06 

09 

.01 

02 

.11 

.31 

,01 

.10 

on  1 ., 

Ol  1 

,01 

in 

■d,  Bid 

[Viking  . 11 

ithndirator  . O.i 

\hne  Pershing  . 00'; 

jVinray  meivi  . 40 

[Virginia  Red  Lake 
A^irita  Pore 

Vive  Yellowknife  .  .  01 

Wadge  . . 03 

;  Wa(.a.-a  . 04 

[Wakeko  . OO', 

i Walker  Pat  . .  .. 

VVallerra  . 

[Wampum  . 

[vt'a.-u  Pore  . 

! Wedding  River . 01 

I  Wells  Long  l.ac . 10 

Wrl..h  Sauve  . 

Wenga  ...  . 

Wendmar  . 

Werner  ....  . 20 

We.-lcy  . 2.2 

VV/..>ern  Quebec  .... 

West  .Amulet  ..  .14 

We.'t  Red  Lake  .02'? 

West  Bay  Yellowkn. 

West  Maniloii 

West  .Share  Mai . OTo 

We.'tville  . . 20 

■  West  Wasa  . 03 

White  Guvatt . 

"’bite  l.ake  . 

Wilrlne.t  . 

\Yildor  . 01 

Winabi  . 

iWilport  . . 

Wilson  Red  l.ake 

Wilwof.d  . 

"'mri’ek  . 

Wisik  . 

Wiila  ton  . 

Wolipai  k 

Wood  Brown  Trii.t 
Woodhall 

W'righi  Rouyn  .. 

Yalta  ... 

Yama  Gold 
Yellowknile  Gold 
^■ellovl  knife  V.T 
Yellow.stone 
Young  David.'on  . 

Young  Sliannon  ., 

^■ukon  Galena 
■/.olaia  . 

fHI.S 

.Alberean  . 

Alberfield 
.Alberta  Le  sehnld; 
.Alniin.'ter  Oils 

Alliam  e  . 

.Altex  . 

.An'jrlus  . 

.Antone  . 

Bai^on.-  . 

R.C.  Oil  Land.:  ... 

Brileo  . 

C'aldina  Oil  . 

('am,achl<' 

Canadian  .Anaeonela 


.10 

.02 

.03 

..  ni 
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CANADA'S  FINEST 
CIGARETTE 


IZ  THE  FINANCIAL  TIMES,  NOVEMBER  II,  1955 

Trade  Deficit  Grows  As 
Volume  Is  at  Record  Level 


ititiide,  he  hopes  to  confirm  his(tawa  guarantees  that  the  remaii 
[position  as  parly  Crown  Prince. |  dor  of  the  2,200  mile  pipe  line  wi 
He  Rave  his  supporters  the  rouRh !  actually  he  built.  But  how  ca 
house  they  wanted  but,  while  the  Ottawa  Rive  such  a  Ruarant 
back  benchers  were  dclishted,  the  iinlo.s.s  it  also  Ruarantees  that  Ih 
other  contender  for  the  Partv  i  financiiiR  will  be  successful? 


jU.K.  Industry  Seeks  Canadian 
[Visitors  for  Big  Annual  Fair 


(Continued  Irom  Page  1) 


mense.  And  it  looks  as  if  the 
government  plans  to  skim  off 
jsome  of  the  froth  of  full  cmploy- 
iment  and  leave  a  little  more  cl- 
I  bow  room  for  industry.  This  then 
is  a  decision  of  vital  importance. 

Before  a  private  enterpriso’  con¬ 
cern  embarks 


in  the  import  surplus  of  .$74,000,000 
to  $23,800,000  last 


Ottawa  —  According  to  preli-l 
minary  figures  on  September's 
foreign  trade  released  this  week 
by  the  Bureau  of  Slaftistics.  both 
exports  and  imports  made  fur¬ 
ther  gains  in  the  months  to  puti 
the  cumulative  totals  for  the  year 
at  record  levels. 

Exports  in  September  jumped 
18.6  per  cent  to  $389.3  million 
bringing  the  year's  total  to  date 
to  fractionall.v  under  .$3.2  billion, 
up  about  $333  million  over  the 
same  period  of  last  year,  a  gain 
of  about  11.6  per  cent.  Exports  in 
19.i.'>  to  date  arc.  in  addition,  the 
highest  on  record,  toppinc  19>2 
the  previous  high  by  some  $6  mil¬ 
lion. 

Imports  in  September  were  up 
nearly  28  per  cent  over  a  year 
earlier,  and  the  nine-months  total 
stands  at  .$3  4  billion,  some  $378  , 
million  or  12.4  per  cent  ahead  of 
the  same  period  in  19.34.  Imports  , 
to  date  are  some  $93  million  ahead  ; 
of  the  previous  mark  established  ■ 


Lake  Nordic 

I  Toronto  —  Lake  Nordic  Uraniut 
Minc.s  Ltd.,  reports  that  diamon 
drill  holes  No.  6  and  No.  7.  tc 
Rcthcr  with  earlier  results  fror 
No.  .3,  confirm  the  theory  of 
wide,  well  defined  conglomeral 
through  the  western  portion  o 


;  as  compared 
year.  For  the  nine  months,  the  im¬ 
port  surplus  amounted  to  $626,- 
400,090  as  against  $470,400,000  a 
iyear  ago  and  the  high  figure  of 
$638,100,000  in  19.33. 

Exports  to  the  United  Kingdom 
in  September  continued  the  rise 
of  previous  months,  increasing  to 
$72,200,000  compared  to  $61,000,000 
a  year  ago  and  bringing  the  total 
for  the  nine  months  ending  Sep¬ 
tember  to  $.38.3,800.000.  up  26.6''r 
from  $462,600,000  last  and  close  to 
the  postwar  peak  of  $.390,400,000 
in  19.32.  Commodity  imports,  how¬ 
ever.  rose  only  slightly  in  the 
month  to  an  estimated  $31,700,000 
from  $30,400,000  last  year,  and  the 
nine-month  total  was  moderately 
below  last  year  at  $293,600,000  com-' 
I  pared  to  $.300,600,000.  The  export 
surplus  with  the  United  Kingdom 
thus  rose  in  the  month  to  $40.- 
600,000  from  $30,600,000  last  .year, 
and  in  the  nine  months  to  $292,- 
200.000  from  $162,000,000. 

Commodity  exports  to  the  other 
Commonwealth  countries  rose 
sharply  in  September  to  $29,600,- 
000  from  $13,400,000  last  year, 
raising  the  nine-month  total  to 
$184,.300.000  from  $143,200,000.  Im¬ 
ports  from  thc.-e  countries  also 
increased  in  the  month  to  $23.- 
000.000  from  $18,900,000  and  in  the 
.January  -  September  period  to 
$153,400,000  from  $133,600,000.  Ex¬ 
ports  to  all  other  countries  were 
xalued  in  the  month  at  $.37,300,000 
compared  to  $58,400,000  a  year 
earlier  and  in  the  nine  months  at 
$522,100,000  against  .$,319,100,000.. 
Commodity  imports  from  these, 
countries  rose  in  September  to  an 
estimated  $56,500,000  from  $47,- 
800.000  last  .vear  and  in  the  cumu¬ 
lative  period  to  $4.30,800.000  from 
$407,100,000. 


instance,  with  Canada,  running  about  40 
the  Brit- 1  per  cent  earlier  this  year,  has 
of  which  [shown  some  improvement  but  is 
jstill  a  long  way  from  an  accept- 
;ond  visit  level. 

year  inj  Ernest's  mission  placed  em- 
,  jj^patcrlP*’^'’'*®  offerings  of  the] 

\merican  farther  incentive! 

nducts  to  interest  in  Britain's  need  for! 

jdollars  .so  that  Britain,  in  turn.] 
might  better  be  able  to  buy  inj 
Canada. 

and  he,  fair,  after  being  sponsored 

ul  of  an  jjy  government  through  thei 
in  Ibe  gpard  of  Trade  for  close  to  40 
lary  and  handed  over  to  Indus-: 

try  to  administer  last  year,  ! 
lows  on  One  immediate  result  was  the  ] 
s  asser-  re-arrangement  of  dates  to  the 
t  speech  [greater  convenience  of  the  ex- ; 
ket  forlhibitors  and  buyers.  ' 


upon  some  new 
project,  it  has  to  be  fairly  sure 
[that  it  will  get  a  rea.sonable  re¬ 
turn  on  its  investment.  It  is  a 
pity  that  the  benefits  which  will 
flow  from  this  curb  on  the  local 
authorities  have  been  smothered 
[overnment's  controversial 


by  the 
lax  proposals. 


WINNIPEG  STOCK  EXCHANGE 


offices  at  ,347  Madison  .Xvenuc. 
New  York.  Mr.  Drcsscl's  firm 
exclusively  repre.scnts  the  Rich¬ 
mond  Pulp  A-  Paper  Co.  of  Can¬ 
ada  Ltd.,  newsprint  manufactur¬ 
ers..  one  of  six  organizations  that 
comprise  the  Kruger  organization 
of  Montreal.  The  others  arc  Sher¬ 
brooke  Paper  Products  Ltd..  Sher- 
Qucbec.  .Muminum  Ex- 
Ltd.,  Ste.  Therc.se.  Quebec. 

Co.  Ltd.,  Van- 
Paper 


■  ^ _ t  Continued  from  Page  I) 

federal  political  issue  to  a~iTUich 
bigger  extent  than  it  was  when 
the  question  was  only  one  of  a 
minor  subsidy,  or  remission  of 
certain  taxes  on  materials 
[into  the  pipe  line. 

It  is  safe  to  say  that  as  of  now 
the  pipe  line  plans  have  become 
so  completely  mixed  up 
should  the  F.P.C.  turn  down  the 
bid  to  export  gas  to  the  middle 
west  as  a  boost  to  Trans-' 
financing  plans,  the  whole  matter 
may  again  have  to  oe  attacked 
from  the  ground  up  with  nobody 
certain  of  anything  except  the  po¬ 
tential  producers  who  know  they 
have  gas  in  the  ground. 

In  any  case,  Ontario  will  a; 
to  accept  $.3.3  millions 
of  the  $118  millions  cost  of  the 
northern  Ontario  le; 


Anclo-Can.  Oils  l.td. 
.Ashdown  Hardware  'B 

Do.  A’  . 

Bird  t’on.strurljon 
Con.  Nor.  Airwa.v.s  *.A* 

ioing:  Do.  'B'  X  . 

La  Cie  Konctor  de 

I  M.miloba  Lid . 

Croscont  Cream,  pfd. 
Kederal  Grain  SMO  pf. 
Cencral  Di.scounts  .... 
Gl.  W.  Saddl.v.  Co. 

that,  Hi-Tower  Drillinc  . 

Monarch  I.ile  tlTJc  pfd. 
Nor.  Cdn.  Mfc.  I'nil.s 
North  Star  Oil  Com. 
Sovoroicn  l.ife  25'c  pfd, 
'anada's  Traders  Bids.  Assn. 

United  Canadian  Shs,  . 
West.  Grocers  pfd.  ... 

;  Ho.  n*  . 

Wesfeel  Products  . 

Wihon  Sfat.  pfd. 

Do.  Com.  . 

Mines  and  Oils— 

Bruce  Con.5 . 

Cr.v.slerman  Gold  ..  .. 
Flin  Flon  Gold  ... 

Forty-four  . . . 

Gold  Lake 

’  ^  Great  Falls  M.  A-  S. 

ils  .'>!'ari3 :  Island  Lake  . 

Packsaek  . 

Red  Cloud  M.  A-  .S. 
onlv  If  Ot-  ,1'''”.Lal!P  Gold 

'Winnipec  nuer  im 


,  mosity"  and  his  oblique  reference 
to  the  Chancellor’s  health  made 
unpleasant  listening  as  he  went  in 
for  the  kill.  Gone  was  the  aca¬ 
demic  economist.  In  its  place  was 
the  thrusting  ambitious  politician 
intent  upon  proving  himself  a 
good  socialist.  ; 

He  forgot  his  .\pril  budget 
taunt  that  the  concessions  then 
[given  were  designed  to  get  votes; 
I  and  should  never  have  been  giv¬ 
en.  But  he  forgot  too  the  immense 
scope  of  the  labour  election  give-, 
away  program  which  was  design¬ 
ed  to  out-bid  the  Tories.  I  like  to, 
be  charitable,  but  it  is  difficult  to 
the  conclusion  that  this' 


T^odTHcR] 


BUSINESS  ACTIVITY  VS  STOCK  PRICES 


brooko. 
truders 

G.  O.  Nesbitt  A- 
couver.  B.C..  and  Kruger  I 
Co.  Ltd.,  Montreal,  largest 
tributors  of  fine  papers  in  the 
Dominion  of  Canada. 

Prior  to  joining  the  Kruger  or¬ 
ganization  Mr.  Drcssel  was  with 
R.  Hoe  A-  Co.  Inc.,  manufacturers 
of  large  rotary  printing  machin¬ 
ery.  He  started  his  career  with 
Hoe  in  1923  and  has  been  identi¬ 
fied  prominently  in  the  news¬ 
paper  and  publishing  industry, 
and  with  the  development  of 
many  of  the  important  improye- 
,  ments  in  press  design,  printing 
techniques  and  plant  layout  oyer 
the  past  .30  ycar.^.  .After  serving 
in  various  mechanical  and  engi¬ 
neering  capacities  in  the  Hoe 
business  offices  he  was  appointed 
General  Sales  Manager  in  1939. 
and  subsequently  Vice  President. 
Executive  V'ice  President  and 
General  Sales  Manager,  a  post  he 
held  for  many  years,  and  wa.*. 


•>0  INDDSX  K I  .M_  STOCHS 


*  INDUSTR  lAt^CtUCT  !0R 


»;TAMDARD  6  POOLS  INDfJtS 


INT.  UTILITIES  CORP. 

International  Utilities  Corpora¬ 
tion  has  informed  the  Montreal 
Stock  Exchange  that  during  the 
month  of  October  1.825  shares  pf 
$1.40  Cumulative  Convertible  Pre¬ 
ferred  Stock  we're  converted  into 
rn  equal  number  of  common,' 
shares  and  5.001  common  shares. 


BEAUBRAN  CORP. 

Bcaubran  Corporation  has  in¬ 
formed  the  Canadian  Stock  Ex¬ 
change  that  during  the  month  of 
October  the  Company  has  issued 
191  ordinary  shares.  Tiicre  are 
[494,601  ordinary  shares  currently] 
outstanding.  I 


escape 

once  responsible  young  man  is 
thirsting  for  power. 

Bv  abandoning  his  donnish  at- 1 


B.A.  OIL 

The  transfer  agent  for  British 
•American  Oil  Compan.y  Limited 
has  notified  the  Montreal  Stock 
Exchange  that  during  the  month 
of  October.  2.280  shares  were  is¬ 
sued  upon  conversion  of  Deben¬ 
tures  due 'August  1.  1961  and  1,008 
shares  upon  conversion  of  Deben¬ 
tures  due  June  15.  1962.  There  arc. 
9.084.445  shares  currently  out¬ 
standing. 


world  leader  in  the  sugar  refin- 
;  ing  industry  and  your  directors 
I  feci  that  much  benefit  will  accrue 
to  your  company  by  the  closer  as¬ 
sociation 


emanating  from 
^bovemcntioncd  transaction.' 


Synthetics  Show 
Imports  Gain 

Volume  of  woven  .synthetic  fa¬ 
brics  imported  into  Canada  from 
the  United  States  continues  heavy. 
Shipments  in  July,  latest  month 
for  which  figures  arc  available, 
showed  an  incrca.se  over  both  the 
pi-evious  month  and  the  corres¬ 
ponding  m.nnth  of  last  year. 

Imports  :n  .luly  totalled  2.8.38.- 
127  square  yards,  compared  with 
2.523.240  the  previous  month  and 
2.074.375  in  July  of  1954.  Volum.c 
has  been  consistently  high  all  thii 
year  and  domestic  producers  ex¬ 
pect  that  the  total  for  19.35  will 
establish  a  new  record. 


‘We  particularly  like  TC.\  telephone 
.service.  This  is  the  third  year  we  have 
flown  from  Toronto  to  Tampa  and  re¬ 
turn.  We  feel  TC.3  is  one  of  the  finest 
airlines  we  have  travelled  on.” 

‘  Pnssrnser  Citation 

(Toronto  to  Tampa) 


“I  called  for  rcscrx’ations  diirin"  the 
weekend  rush.  It  was  only  a  short 
trip,  but  they  couldn’t  h.ive  taken 
more  trouble  if  I’d  been  goin"  to 
Timhuctoo.  I'm  most  grateful.” 

Pns.'^rnerr  Citation 
(X'ancouxer  to  \  icloria) 


‘I  recently  completed  between  6,000  and 
7.000  air  miles  on  TC.\  across  Canada.  After 
\ery  considerable  experience  in  air  travel 
O'er  the  "orld  I  can  say  your  adherence 
to  time-tables  vas  plicnomenally  good.” 

—  (British)  Passenger  Citirtiort 


Nickel  Extra 

,\’ew  York — Directors  of  Inter¬ 
national  Nickel  Co.  of  Canada 
Ltd  have  declared  a  year-end 
extra  of  $1,35  along  with  a  divi¬ 
dend  of  6.3  cents  on  the  common 
stock,  payable  December  20  to 
shareholders  of  record  November 


NEED 


Last  year  the  company  made 
four  payments  of  .30  cents  each 
and  declared  a  year-end  extra  of 
.90  cents,  making  the  total  for  the 
year  $2.90. 


.  CAN.  CHE.MICAL  APP'T 

j  Appointment  of  James  S.  Smart 
as  a.ssistant-trcasurcr  of  Canadian 
Chemical  and  Cellulose  Company, 
Ltd.,  has  been  announced  by 
president  M  W.  Mackenzie. 

Born  in  Chelmsford.  England,  in 
1923.  .Mr  Sm.art  received  his  early 
schooling  in  Montreal.  He  attend¬ 
ed  McGill  University  and  is  a 
chartered  accountant.' 

Prior  to  his  appointment.  Mr. 
Smart  has  been  with  the  com¬ 
pany's  affiliate.  Canadian  Chemi¬ 
cal  Company.  Limited.  Edmonton. 
.‘Mbcrta.  .-ince  1951.  Previous  to 
that  he  was  associated  with  Mc¬ 
Donald  Currie  fc  Co..  Montreal. 

He  is  a  m.embcr  of  the  .Mberta 
and  Quebec  Institutes  of  Chartered 
•Accountant.*:.  i 


IN  CANADA? 


MANITOBA  OIL  OUTPUT 

Vinnipeg.  —  Manitoba  had  487 


month.  Daily  production  was 
about  200  barrels  higher  than  in 
•August. 


B.C.  FOREST 

British  Columbia  Forest  Prod¬ 
ucts  Limited  has  informed-  the 
Montreal  Stock  Exchange  that  it 
has  issued  a  further  13.600  com¬ 
mon  shares  pursuant  to  the  con¬ 
version  of  5  per  cent  Ten-Year 
Convertible  Sinking  Fund  Deben¬ 
ture.*:.  There  arc  2.391.950  com- 
iTion  shares  currently  outstanding. 


.MORE  CO\SOLID.\TED  P.APER 

Consolidated  Paper  Corp.  Ltd. 
advises  that,  during  the  month 
of  October,  there  were  i.'sucd  in 
payment  of  interest  two  shares 
of  capita!  .stock,  making  the  total 
outstanding  shares— 5.132,526. 


lET  THE  CANADIAN  PACIFIC  DEPARTMENT  OF  INDUSTRIAL 
DEVELOPMENT  HELP  YOU  GET  THE  CANADIAN  PICTURE 

More  than  3,000  miles  wide  . . .  transportation, market  potential 

with  a  "  ealth  of  resources,  from  and  other  important  considera- 

fertile  farmlands  to  mineral-  tions.  Through  a  network  of 

rich  northlands . . .  and  with  a  agents  and  offices,  the  Canadian 

population  now  nearing  the  16  Pacific  Department  of  Indus- 

million  mark  . . .  Canada  is  rich  trial  Development  has  collected 

ground  for  industrial  establish-  a  wealth  of  such  information, 

ment  or  expansion.  I 

But,  before  setting  up  manu-  firms  to  establish  and  enlarge 
factunng  or  sales  facilities, there  Canadian  operations.  Your 
are  facts  you  must  know- — facts  enquiries  will  receive  a 
on  plant  sites,  power  availability,  prompt,  private  reply  without 
labour  supply,  raw  materials,  obligation. 


Maritime  Securities 

(Furnished  by  Stanbury  A  Co  Ltd. 

Halifax* 

(Clo^ini:  Ountations.  .Vor.  Tth.  lO.VM 
Rid  As! 

Atlanfir  nilitirs.  Rishfs  T.in  3 

Ati.  Wholesalers.  Class  10. no 

Cnusins  Ltd..  C:iass  A  ”  19.00 

Cousins  Ltd..  Class  '  R‘*  0,00 

Fast,  Can.  Sav.  I  Loan  Cn,  n.2.i 

F'astern  i;tilili''s.  pfd  11.7.5 

F'astern  Trust  Companv  20.2.5 

Great  Ka.stern.  pfd.  9.7.5 

f.reat  Eastern.  pfd.  11. 00 

Halifax  Insurance  1.5. 7.5 

.Maritime  Life  120.00 

Maritime  Paper.  5^>  pfd.  19.50 

Maritime  Steel,  pfd.  97.00 

Mariume  Steel,  common  1.55.00 

.Maritime  Tcl-  A.-  T..  common  19. .50  20 

Do.  pfd.  17.00 

Moir.s  Ltd.,  common  'I.5..50 

Moirs  Ltd.,  pfd.  105. .50 

National  Sea  Prod.,  pfd.  90. no 
Nova  Scotia  Trust  Co.  19. .50 

N'.R,  Telephone  15.12 

N.S.  Liahl  &•  Power,  common  in, 25 
Do.  rr  pfd.  90  00 

Do.  V  ;'r  pfd.  102. .50 

Ocean  Fisheries,  5>/2'r  pfd  '1.75 
Oland  A-  Son  Ltd  .  f:iass  A  "  16.50 

Oland  A-  Son  Lid..  Class  "R”  10.75 

Soper  Service,  pfd,  9  25 

Stairs,  Son  A-  Morrow.  "A*'  0  75  9 

Stanfields,  Cla.ss  "A”  .  .  12,2.5 

1  Do.  Class  "B”  9  00 

't'nited  Service.  Class  "A’*  ,  jn  .50 


‘The  high  standard  of  cfficicncv,  cour¬ 
teous  service  and  comfort  remain  un¬ 
impaired.  As  a  veteran  of  many  flights 
I  would  like  to  commend  you  on  the 
calibre  of  your  employees,  ground 
and  aloft.” 

—  Passcngicr  Citation 
(Edmonton  to  V'ancouver) 


New  10-Month  Peak 
Trading  in  Toronto 


Toronto  --  Volume  of  trading  on 
the  Toronto  Stock  Exchange  due¬ 
ling  month  of  October  totalled  88,- 
'795.000  shares,  bringing  the  10- 
1  months'  trading  figure  to  1,3.38.072,- 
!000  shares,  well  in  excess  of  any 
!  previous  full  year’s  trading,  Sim- 
lilarly.  value  of  transactions  in 
(October  at  $196,301,263  brought 
'the  10-months’  total  to  $2,327,916,- 
556.  which  al.so  exceeds  any  pre-j 
vious  full  year's  dollar  values. 

Trading  volume  in  October  was 
[higher  than  in  corresponding 
month  of  19.34.  when  87.779,000 
shares  were  traded,  but  was  less 
than  the  preceding  month'.s  114.- 
438,000  shares.  Value  of  transac¬ 
tions  al.so  exceeded  the  October. 
19.34  figure  of  $128,17.3.596.  but  was 
lower  than  the  September  figure 
of  $224.314.4.34. 


GURNEY,  niastrr-incrhanir  at  r(  .\  s  W  innipeg 
shop,  has  had  1.3  years  experience  in  ehreking  and 
overhauling  airerafl  engines. 


Behind  the  Scenes 


VAMCOUVER,  CAIGARY,  WINNIPEG,  MONTREAL,  TORONTO,  lONDON,  ENG. 


Technicians  cP  many  skills  keep 
WA ’s  whole  ■Pleet  "youn^” 


CANADA’S 

MOST 

DISTINGUISHED 
^  WHISKY  ^ 


Of  TCA’s  8,5(K)  employees,  .3,500  are  technicians  tend¬ 
ing  the  fleet!  Most  of  them  you  never  sec.  Yet  together 
they  play  an  astonishing  role.  For  instance,  this  year 
new  Super  Constellations  and  new  Viscounts  will  up 
TCA’s  scat  capacity  a  thumping  35  per  cent.  Yet  in 
operational  efficiency  these  gleaming  new  aircraft 
are  no  “newer”  than  veteran  North  Stars. 

Why?  The  answer  is  Preventive  Maintenance: 
as  carried  out  by  throngs  of  TCA  technicians  at 
Montreal  airport  and  the  Winnipeg  Overhaul  base 
—  one  of  the  best-equipped  in  the  world. 


flvery  component  part  of  every  engine,  propeller, 
instrument  and  accessory  in  every  TCA  aircraft  has 
its  fi.xcd  “life-span”.  Notiting  is  allowed  to  age  —  it’s 
replaced.  At  each  periodic  overhaul  the  records  are 
consulted,  the  age  of  each  part  is  noted;  if  its  TCA 
“life”  has  c.xpired  it  eomes  out,  though  apparently 
in  perfect  running  ordcrl 

Keeping  TCA’s  magnificent  fleet  new  and  “young” 
as  well  as  keeping  it  flying  perfectly  —  that's  one 
of  the  achievements  of  TC.Vs  army  of  skilled  tech¬ 
nicians  “behind  the  scenes”. 


or  APA04NTMENT  TO  HER  MAJESTY  QUEEN  ELIZABETH  0. 
tURPtlERS  OF  "CANADIAN  aUB”  WHISKY 


TRANS-CANADA  AIR  LINES 


WALKERVILLE,  CANADA 


PASSENGERS  •  AIR  MAIL  •  AIR  PARCEL  POST 


AIR  EXPRESS  •  AIR  FREIGHT 


